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Kuwaiti 
Jet Sale 
Planned 

U.S. Offer of 40 
Advanced FA-18$ 
To Arabs a First 

By David 3. Ottaway 

Washington Past Service 

WASHINGTON —The Reagan 
administration is planning to -sell 
Kuwait the U.S. Navy’s newest air- 
craft, the FA-18 fighter-bomber, 
which has never been sold to an 
Arab or other Third World nation, 
according to Defense Department 
and State Department sources. 

Richard W. Murphy, the assis- 
tant secretary of state for Near 

■ The U-S. envoy to Oman has 
asked Congress to afiow Stinger 
sides to the Gtdf country. Page 3. 


Eastern and Sooth Asian affairs, 
disclosed Tuesday during testimo- 
ny before a House Foreign Affairs 
subcommittee that Kuwait had no- 
tified the administration, apparent- 
ly (hat day, of its desire to purchase' 
the advanced fighter-bomber. 

U.S. officials said that Kuwait 
wanted to buy 40 FA- 18s and that 
the administration would notify 
Congress soon of its intention to 
proceed with the sole. 

Mr. Murphy indicated Tuesday 
that the administration had ad- 
vised Congress of the possibility' 
that Kuwait might seek FA-1 8s 
rather than less sophisticated but 
versatile F-16&. which the United 
States is selling to Bahrain. 

The sale, if not blocked by Con- 
gress, would marie a new stage in 
foe increasingly close U.S.-Kuwaiti 
security relationship. Last year, the 
administration decided to commit 
naval forces to protect from Irani- 
an attack 11 Kuwaiti tankers 
placed under the U.S. flag. 

The FA-18, made by the Mc- 
Donnell Douglas Co, has been 
sold only to Canada. Australia and 
Spain, according to Robert J. 
O'Brien, the company’s director of 
communications in Washington. 

Mr. O'Brien said that Kuwait 
had considered the General Dy- 
namics F-16,Jhe FA-18 and “at 
least one European airplane” be- 
fore deciding on the FA-18. One 
reason that the Kuwaitis may have 
preferred the FA-18, he said, is that 
it is a two-engine, rather than sin- 
gle-engine. plane. 

Another reason for the Kuwaiti 
choice, according to Defense and 
State Department sources, is that 
Kuwait has two squadrons of aging 
A-4 Skyhawks, a plane also used by 
the U.S. Navy. 

• * “The F-18 is compatible with 

See PLANES, Page 2 
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Pipeline Blast 
In Colombia 

BOGOTA (Reuters) — 
Leftist guerrillas have Mown 
■ "up pan of Colombia’s main oil 
pipeline, halting pumping, the 
sure oil company, EeopetroL 
said on Thursday. 

The pipeline, which carries 
♦jnore than 200,000 barrels a 
■' day From the Cravo Norte o3 
field, near Venezuela, to the 
Caribbean port of Covenas, 
was dynamited on Wednes- 
day. 
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Abel Gance’s silent epic 
‘‘Napoleon” is to be fea- 
tured daring the Barbican 
Centre’s “Images de 
France” festiraL Page 7. 

General News 

‘Phantom ships’ are reported 
to be (Everting cargoes to * 
port in Lebanon. Page ®- 

Business t Finance 

VS. retaB safes fell 0.6 percent 
in April, but the drop reflated 
a slurp upward revision of 
..March’s figures. Pag* 
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Accord 


Soviet Troops Start to Leave 
Areas in Eastern Afghanistan On INF 

Presented 


Jma! Sudi/Rtotoi 

UNEASY TRUCE IN BEIRUT SUBURBS — A ceasefire took hold Thursday in Beirut’s 
southern suburbs, but few residents returned to the streets despite the presence of Syrian 
observers. Rival Hezbollah and Anial filters kept their arms, and scattered firing was reported. 
The six-day tofl was (88 [rilled and 532 wounded. Hie accord calls for the nufitias to withdraw. 


By Steven R. Weisman 

New York Times Service 

KABUL. Afghanistan — Soviet 
troops have begun moving out of 
large sections of eastern Afghani- 
stan in preparation for their first 
withdrawal from a major Afghan 
city this weekend, Afghan and 
Western diplomatic sources said 
Thursday. 

An Afghan official said Thurs- 
day night that the first big city to be 
cleared of Soviet troops would be 
the garrison city of Jalalabad, a 
historic trading center 160 kilome- 
ters (100 miles) from the capitaL 

Western diplomats predicted 
that Afghan guerrillas might quick- 
ly try to capture Jalalabad, and that 
a battle for the city, if one ensued, 
could become an initial test of the 
ability of the Kabul government to 
survive without the support of So- 
viet forces. 

-J alalabad is important because 
it is on the road to Kabul,'’ a West- 
ern diplomat said. “The fall of Jala- 
labad would deal a major psycholo- 
gical blow to the government.” 

The withdrawal from Jalalabad 
is to be the focus of ceremonies 
planned by the Afghan and Soviet 
governments on Sunday and Mon- 
day, mnrlcing the be ginnin g of a 
phased pullout of afl of the estimat- 
ed 115,000 to 120,000 Soviet troops 
from Af ghanistan. The withdrawal 
is to be completed within nine or 10 
months. 

The Soviet Union has pledged to 
withdraw half of its troops in the 


City of Jalalabad 
To Be Geared 
By the Weekend 


non three months, and Western 
diplomats predict that after mid- 
August the real battle for Afghani- 
stan's future, between government 
forces and those of the guerrillas, 
will begin. 

The pullout was the centerpiece 
of an agreement between the Soviet 
Union and the United States, 
signed in Geneva last month. Af- 
ghanistan and Pakistan also signed 
the accord, which calls for an end 
to outside interference in Afghani- 
stan. 

Western diplomatic sources said 
that Secretary of State George P. 
Shultz had pressed Moscow to 
withdraw quickly and to complete 
the removal of the first 20.000 
troops in time to announce it at the 
Moscow summit meeting between 
President Ronald Reagan and Mik- 
hail S. Gorbachev, the Soviet lead- 
er. The s ummi t is scheduled to be- 
gin on May 29. 

Western diplomats said that the 
outlines of the Soviet withdrawal 
strategy had become dear. 

They said the Soviet troops were 
withdrawing first from provinces 


near the Pakistan border, where the 
Afghan guerrillas have been espe- 
cially aggressive and where the re- 
bels can be supplied with relative 
ease from Pakistan 
Afghan guerrilla spokesmen in 
Peshawar, the rebel headquarters 
in Pakistan, say that major Soviet 
garrisons have been abandoned al- np n .■/*» . « _ 

ready in the three eastern provinces FOT MMuJjlCQ+iOfl 
of Kunar. Nangarhar and Pakhlia. J 


Details Rushed 
To Senate in Push 


The only two routes that can be 
used for major troop withdrawals 
are said by analysts to be a huge 
ring road that connects Afghani- 
stan’s major population centers 
and a highway encircling the coun- 
try’s inieriopmoumain ranges. 

Western diplomats said that the 
Soviet withdrawal from the eastern 
provinces appeared to be pan of a 
drive to secure and fortify the ring 
road so that the troop withdrawals 
along it could proceed without fear 
of guerrilla attacks. 

Spokesman from several guerril- 
la organizations have vowed to at- 
iack Russian troops as they with- 
draw. but some analysts in Kabul 
say they believe that Soviet com- 
mandos will be able to make ar- 
rangements with some local guer- 
rilla commanders for a safe 
passage. 

Kabul is on the eastern portion 
of the ring road. The fact that the 
fust withdrawal is to be from Jala- 
labad indicates that the Russians 
will probably lake the road north 
from Kabul through the Salang 

See AFGHAN, Page 2 


Mitterrand 
Picks Mostly 
Socialists 


British Seamen’s Strike Stirs Old Gass Conflicts 


By Joseph Fitchett 

International Herald Tnbw 

PARIS — President Franqois 
Mitterrand named a dominantly 
Socialist government Thursday, 
surprising those who had expected 
more non-Socialists in line with 
Mr. Mitterrand’s calls fora centrist 
r ealignmen t 

The partisan cabinet seemed to 
indicate" that Mr. Mitterrand and 
Prime Minister Michel Rocard 
judged that their minority govern- 
ment would have to call legislative 
elections soon in hopes of capitaliz- 
ing on Mr. Mitterrand’s popularity. 

Prominent cabinet appointments 
included Pierre B&fcgovoy as min- 
ister of finance and economics, Ro- 
land Dianas as foreign minister. 
Jean-Herre Chevenement as de- 
fense minister. Jack Lang as culture 
minister. Pierre Joxe as interior 
minister and Lionel Jospin as min- 
ister of education. 

Mr. Bfirigovoy. Mr. Dumas. Mr. 
Lang and Mr. Joxe all held the 
same posts in earlier Mitterrand 
governments. Mr. Cbev&nemeni is 
known as a staunch supporter of 
French nuclear forces. Mr. Jospin 
recently resigned as Socialist Party 
secretary-general. 

Most of the 19 Socialists in the 
partial list of 28 cabinet ministers 
announced Thursday served under 
Mr. Mitterrand in Socialist govern- 
ments between 1981 and 1986. 

In March 1986, five years after 
Mr. Mitterrand won his first presi- 
dential term, a conservative coali- 
tion won a narrow parliamentary 
majority and formed a government 
that shared power uneasily with 
Mr. Mitterrand for two years. 

The best-known non-Socialist in 
the new government is Maurice 
Faure, 66, who was named housing 
minister. He is a center-leftist poli- 
tician and longtime friend of Mr. 
Mitterrand. Mr. Faure served in 
the first So cialis t government that 
won a landslide victory and sweep- 
ing parliamentary majority shortly 
after Mr. Mitterrand’s victory in 
1981. 

But Mr. Faure declined to serve 
in subsequent Socialist govern- 
ments because, he said, they were 
too doctrinaire and would harden 
traditional French political di- 
wages. 

Even though the leading Social- 
ists in the new government mainly 
represent the party’s moderate 
wing; tbe strongly Socialist color of 
the government seemed likely to 
ensure an early censure vote by the 
Parliament, followed by new elec- 
tions. 

After Mr. Mitterrand comfort- 
ably won the {Residential election 
Sunday, he called for non-Social- 
ists to join him in a broad coalition 
of ideas. Initially, the conservative 
coalition showed cracks, with some 
influential conservatives sounding 
interested enough to cross party 
Hues. 

The cabinet list announced 
Thursday, however, provoked an 
outcry from all other political par- 
ties that Mr. Mitterrand had re- 
neged on his campaign promises of 
an opening to the center and reap- 
pointed many of the same Social- 
ists who led the government defeat- 
ed two years ago. Centrist 
politicians said Thursday night 
that they had failed to obtain po- 
licy commitments that might have 
penniued them to serve under Mr. 
Rocard. Bm, Simone Veil, a former 
conservative health minister, said a 
change might “come in tune." 

The conservative leadership bad 

See FRANCE, Page 2 


By Steve Lohr 

New York Times Service 

DOVER. England — For 14 
weeks, this port town with its white 
cliffs has been the center of a strike 
by British seamen who work on 
English Channel ferries. It is the 
most bitter industrial conflict in 
Britain ' since Rupert Murdoch 
crushed Fleet Street’s print unions 
in early 1986. 

Tbe seamen’s strike is the kind of 
seemingly senseless confrontation 
dial even in the late 1980s Britain 
can be particularly, and sadly, giv- 
en to producing. It -is as much a 
dash of cultures as a dispute over 
pay. hours and working practices; 
it is a conflict tinged with the slo- 
gans and resentments of class war- 
fare. with tbe workers and the 
bosses staring across an unbridge- 


able social divide, distrustful and 
intransigent. 

The ferry dispute has a strong 
political undercurrent because of 
the personalities and sympathies of 
the main players. The general sec- 
retary of the seamen’s union is Sam 
McOuskie, a hulking, bearded, 
gravel-voiced union veteran, who is 
also treasurer of the opposition La- 
bor Party. 

His adversary is Sir Jeffrey Ster- 
ling, chair man of the P&O Steam 
Navigation Co., whose P&O Euro- 
pean Ferries subsidiary is the main 
Channel ferry operator. The Finan- 
cial Times called Sir Jeffrey the 
“apotheosis of Thatch erite capital- 
ism,*’ an image enhanced by his 
status as an unpaid special adviser 
to the Thatcher government and his 
company’s generous contributions 


to the Conservative Party, nearly wanted the seamen, who earn be- 


$190,000 last year. 

With the passing weeks, the 
management’s position hardened, 
while the union remained defiant. 
At his annua? shareholders meeting 
Friday, Sir Jeffrey declared. “The 
time for negotiating is past” Earli- 
er last week, union funds were se- 
questered by court order for an 
illegal sympathy strike by seamen 
a gains t Sealink, the second-largest 
ferry company. Mr. McOuskie re- 
sponded: “They can take our mon- 
ey. but they can’t take our dignity. 
They can’t take our hearts and they 
can't take our minds. " 

The present deadlock could 
hardly have been foreseen when Sir 
Jeffrey first met with union offi- 
cials in October to discuss changes 
in working practices. The company 


tween $21,000 and $32,000 a year, 
to work more shifts. The union 
leaders did not dispute tbe need for 
some changes, given the challenges 
ahead for the industry. The ferries 
will face new competition from the 
Channel Tunnel, linking Britain 
and France, which is scheduled to 
open in 1993. To remain competi- 
tive. the ferries may have to reduce 
their fares for passengers and 
freight by 12 percent. 

Tbe other major challenge for 
the industry stems from the 1992 
deadline for. transforming Western 
Europe into a single market. Under 
proposals by the European Com- 
munity. value-added tax would be 
extended to ferry fares. In addition, 
duty-free sales of tobacco, alcohol 
and consumer items would be 
phased out. Duty-free sales alone 



represent an estimated 25 percent 
of Channel ferry revenues. 

The strike began in February, 
Mien the 2^300 P&O seamen got 
caught up in a separate dispute 
over working practices between the 
union and a small feny company 
operating in the Irish Sea, tbe Isle 
of Man Steam Packet Co. The 
union viewed that dispute as a 
showdown in the ferry industry 
generally and strode in support of 
tbe Isle of Man seamen. The sea- 
men's union also walked out mi 
Sealink. 

With both major companies 
strike-bound. Channel traffic from 
Dover virtually ceased for more 
than three months. But at the end 
of last month. P&O was able to get 
2 of its 11 ferries back into service. 
Sir Jeffrey pulled it off when he 
said his company no longer recog- 
nized tbe National Union of Sea- 
men. He then hired back a few 
hundred seamen who were willing 
to defy the union. 

■ Freight Services Resume 

Ferry companies resumed freight 
services across the Channel on 
Thursday after truck drivers lifted 
a four-day blockade of English and 
French ports. The Associated Press 
Reported from Dover. 

Meanwhile, the National Union 
of Seamen instructed its members 
to abandon from noon Friday all 
strikes al British ports begun in 
sympathy with the walkout by 
more than 1,000 employees of P&O 
in Dover. 


By Don Oberdorfer 

It ashing ron Past Service 

GENEVA — Secretary of State 
George P. Shultz and Foreign Min- 
ister Eduard A. Shevardnadze an- 
nounced agreement Thursday or. 
technical compliance issues that 
had emerged as serious roadblocks 
to ratification of the INF Treaty b\ 
tbe U.S. Senate. 

Mr. Shultz said at tbe end of two 
days of meetings here that the tech-, 
meal points had been resolved in a 
“completely satisfactory” way and 
that lieutenant General Cohn L. 
Powell, national security adviser to 
President Ronald Reagan, was fly- 
ing to Washington overnight with 
tbe text of the accords to present la 
senators. 

. A document covering the nine 
technical issues was to be signed 
Thursday night by Maynard W. 
Gliiman” the chief' U.S. negotiator 
on the INF Treaty, and by Colonel 
Genera] Nikolai F. Chervov of the 
general staff of the Soviet armed 
forces. 

The medium- and shorter- range 
missiles to be scrapped under the 
treaty are known as intermediate 
nuclear forces and have ranges of 
500 to 5.500 kilometers (300 to 
3.400 miles). 

A separate document dealing 
with Senate concerns about possi- 
ble next-generation missiles of this 
type was signed earlier by tbe se- 
nior U.S. and Soviet arms negotia- 
tors, Max M_ Kampelman and Vik- 
tor P. Karpov, respectively, and 
also was sent to the Senate. 

The speed and completeness 
with which the Senate demand; 
were addressed reflected the strong 
desire by the Reagan administra- 
tion and the Soviets to see Senate 
approval of the INF Treaty by the 
beginning of the summit meeting in 
Moscow on May 29 between Mr. 
Reagan and Mikhail S. Gorbachev. 

Both Mr. Shultz and Mr. She- 
vardnadze conceded that there wa>: 
no possibility of completing a 
broader treaty aiming to cut long- 
range nudear arsenals by up to 50 
percent in time for Mr. Reagan and 
Mr. Gorbachev to sign it during 
their summit meeting. 

However, Mr. Shultz revealed 
that the two sides were hoping to 
announce at the summit meeting 
their approval of a “confidence 
building” measure that is a compo- 
nent of the plan to reduce long- 
range nuclear arms. This measure 
calls for advance notification of the 
other side whenever a land-based 
or submarine-based strategic mis- 
sile is test-fired. 

Only minor progress was report- 
ed on the central issues in the way 
of completion of tbe strategic arms 
pact indicating that the summit 
meeting will be a crucial moment 
when breakthroughs must be made 
if such an accord is to be signed 
See TREATY, Page 2 


Disquiet in Singapore 

Early Stirrings by Lee’s Opposition 
Lead to a Sharper Political Climate 


Bam Hora/Apsa Ftmcc-Prmc 

British tourists improvised a game of soccer earlier this week at Calais harbor, where they had been stranded for three days. 


By Barbara Crossette 

New York Timet Service 

SINGAPORE — The govern- 
ment of Prime Minister Lee Kuan 
Yew, which labored for more than 
a quarter of a century to make this 
small nation a model for the devel- 
oping world, is responding to stir- 
rings of opposition by creating a 
climate of fear through increasing 
use of surveillance and detention 
without trial 

A wide variety of threats are per- 
ceived by a government that, in the 


In Dinnertime Dynamics, Conflict Is a la Carte 


By Carin Rubenstein 

New York Times Service 

NEW YORK — A family that is gath- 
ered in harmony at a bountiful dinner 
table, the quintessential symbol of the 
home, perseveres as one of the most power- 
ful icons of American life. 

The reality, however, is not as warmly 
harmonious as the ideal. Criticism and 
conflict can be a strong element of the 
mealtime dynamic, note psychologists, 
who now are armed with videotape studies 
of tableside behavior. 

“The family dinner is an idea that every- 
one tikes,” said Michael Lewis, a psycholo- 
gist at the Robert Wood Johnson Medical 
School in New Brunswick. New Jersey. 
“Bui it is often Iras than wonderful.” 

“The family dinner table has to carry a 
great deal of the burden of family together- 
ness,” said Mr. Lewis, who is writing a 
book about the role of the family dinner in 
modern American life. “It is often a more 
tension-filled arena rhan one would antici- 
pate.” 

Despite the negative possibilities of din- 
nertime, the regular ritual prorides families 
with a reuse of security and identity. Psy- 


chologists who have studied videotapes of 
families at dinner said they gained insight 
into family dynamics, finding, for example, 
that some fathers give preferential treat- 
ment to the firstborn child. 

Recent research by Dr. Steven J. Wolin, 
a professor of psychiatry at the George 
Washington University Medical Center in 
Washington, has sugg e sted that families 
that maintain bedtime routines, holiday 
celebrations and communal meals may 
help protect their members from alcohol 
abuse and even from depression and family 
violence. 

“Healthy families spend time together 
on a regular, daily basis," said Dr. Wolin. 
Every family, he added, “has a deep cultur- 
al need to do things together around food." 

According to a study by John DeFrain 
of 3,000 families worldwide, strong fam- 
ilies tend to believe that regular dinners 
together cod tribute to a sense of belonging, 
commitment and ability to cope with cri- 
ses. 

“To succeed as a family, folks have got 
to spend time together.’' said Mr. DeFrain, 
an associate professor of human develop- 
ment at the University of Nebraska at 


Lincoln. “And dinnertime is one or the best 
for throwing all of tbe good things and bad 
things into the family melting pot." 

Mr. DeFrain. a psychologist who is a co- 
author of “Secrets of Strong Families” 
(Berkley Books. 1986), is critical oF the 
growing number erf what he called hyper- 
competitive, upper-middle-class people 
who have no time for family dinners. 

Fewer American families eat together 
regularly now than a decade ago, but eating 
together as a family is still the way of the 
majority. A 1976 poll of 2.004 families by 
tbe Roper Organization showed that 
among those with children between age 7 
and 17, 72 percent said they ate dinner 
together frequently. In a similar poll con- 
ducted in 1986. 63 percent said they fre- 
quently ate together. 

While gufli may be the great motivator 
behind many family meals. Edward Wil- 
linger of Brooklyn said that his family's 
communal dinners arise from their need 
“to anchor tbe day.” Dinner is the only 
time, he said, “that we can just be together 
and not think about where we have to be 
nexL” 

Dr. Michael Mustille, 40. of Pacifica, 


California, said his family almost always 
eats dinner together, although this involves 
compromise. 

“We could always be doing something 
else when we are sitting down to eat,” he 
said, “but it’s the time when a family 
should be together.” 

“Some of our conversations are fairly 
intimate.” said his wife, CaroL “The youn- 
ger children have picked up information 
about AIDS at dinner. They can talk about 
specific problems and pick each other's 
brains for ideas for school work.” 

Because of the richness of interaction at 
meals, soda! scientists now study family 
dynamics by observing families at dinner. 
Samuel Vuchinich. a sociologist al the Ore- 
gon Social Learning Center in Eugene, vid- 
eotaped 140 families at dinner. He found 
that mothers talk to children more and 
asked them more questions than Fathers. 
During an argument, family members are 
least tikdy to attack the father, and the 
mother is most likely to stop the fight, Mr. 
Vuchinich said. 

These observations underscore the tradi- 

See DINNER, Page 2 


view of its critics, seems to fear that 
its bold on power is slipping. For a 
year, officials have warned of a 
Communist plot to subvert Singa- 
pore. Lately, tbe authorities have 
also turned on Western news orga- 
nizations, lashing out at their re- 
porting on Singapore. 

“In the coming weeks and 
months, we can expect mod bi- 
ased, more slanted, more distorted 
articles about Singapore,” the com- 
munications and information min- 
ister, Yeo Niag Hong, said in an 
attack Iasi Thursday on unnamed 
outsiders, who he said were part of 
a well -orchestrated campaign “to 
undermine Singaporeans’ trust and 
confidence in their government.” 

Singaporeans, most of whom are 
well-educated and are fluent in En- 
glish. often turn to foreign publica- 
tions for news that they do not find 
in the government-controlled local 
press. 

Like Taiwan. South Korea and 
China, this small country is Taring a 
change of political generations. 
Singapore, whose 2.6 million peo- 
ple enjoy living standards rivaling 
those of the West and Japan, has 
known no other bead of govern- 
ment but Mr. Lee since self-rule 
was introduced in 1959. The coun- 
try became fully independent in 
1965. 

In the years since, Mr. Lee’s Peo- 
ple's Action Party enjoyed a virtu- 
ally undisputed hold on political 
power, winning all the legislative 
seals in the elections of 1968. 1972. 
1976 and 1980. During Jhe present 
decade, however, political oppo- 
nents have begun to win a toehold 
in Singaporean political institu- 
tions. 

But unlike some nations in East 
Asia, Singapore, its critics say, is 
moving steadily away from poliii- 

See SINGAPORE, Page 2 
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Japanese Official Hints 
At Shift on Sensitivity 



By Clyde Habennan 

Wetr York Tuna Service 

TOKYO — The chief Foreign 
Ministry spokesman said Thursday 
that Japanese relations with its 
Asian neighbors had suffered 
“quite severe" damage as the result 
of repeated incidents in which se- 
nior officials played down Japa- 
nese wartime aggression. 

“We should be more and more 
prudent a nd cautious in m Wring 
about our actions in the past,** the 
spokesman, Yoshifumi Maisuda. 
warned. It was important, Mr. 
Matsudn said to foreign reporters, 
for Japan “not to insult, not to give 
any negative effect.’' 

M Z personally fed the damage 
caused by this sort of thing is quite 
severe," he said. 

Mr. Matsoda insisted he was 
speaking for himself, not articulat- 
ing government policy. Neverthe- 
less, his remarks, which came in 
response to a question, were unusu- 
ally blunt, and constituted one of 
the sterner public assessments by a 
senior official of the long diplomat- 
ic shadows cast by Japan’s milita- 
ristic past. 

In the last few years, there has 
been a series of episodes in which 
top officials, governing party poli- 
ticians, textbook editors and others 
sought to minimize the extent of 
Japanese aggression and atrocities 
before and during World War IL 

Most of the incidents have pro- 
voked outrage from Asian victims, 
especially China. 

The unhappiness has been rekin- 
dled recently by statements of a 
cabinet minister who insists that 
the invasion of China in the 1930s, 
which led to the deaths of millions, 
was not aggression. 

The official. Seisuke Okuno, ini- 
tially caused a furor in late April 
with comments to that effect Mr. 
Okuno, director general of the Na- 
tional Land Agency, renewed the 
controversy cm Monday with simi- 
lar observations, and be then ech- 
oed them the next two days. 

His demeanor, attacked as “arro- 
gant" by some Japanese editorial 
writers and political commenta- 
tors, has created not only a diplo- 
matic headache but also an air of 
crisis for the government of Prime 
Minis ter Noboru Takeshi la. 

Mr. Takeshi ta has not taken a 
strong public stand on the Okuno 
affair, and some officials say that 
this may be an important test of his 
leadership style. Throughout his 


31 Die on South African Bos 

Tht AsbnUed Pms 

JOHANNESBURG — Thirty- 
one people were killed and 38 were 
injured Thursday when a bus rolled 
into a ditch in the southeastern 
town of Cathcan. the South Afri- 
can radio reported. 



political career, the prime minister 
has been a master of vague phrase- 
ology and cautious action, and, to 
the displeasure of critics, he has not 
deviated from this. 

“Firm action must be taken 
against Okuno for his offensive re- 
marks,'’ the newspaper Asahi 
Shim bun said in editorial. 

In a conciliatory gesture, Mr. 

Okuno, 74, said in parliament on 
Wednesday that he would with- 
draw at least one of several contro- 
versial statements that he had 
made. 

But the main opposition parties, 
presenting a united front, insisted 
that if they were dissatisfied with 
bis explanation they would seek to 
unseal him Friday through a no- 
confidence vote. According to 
press reports, sentiment in favor of 
Mr. Okuno's riiwniiMl was also 
spreading within the governing 
Liberal Democratic Party. 

The measure appears certain to 
fail because the governing party 
bolds 302 seats in the 5 12-seal low- 
er bouse, a 92-seat majority. 

The government’s official posi- 
tion is that Japan had indeed been 

the aggressor against China This An Indian police officer preventing Sikh priests from entering Golden Temple, 
was stated unequivocally on two 

occasions by Yasuhixo Nakasoae, — ■■ ■ m — — — * — i — — — . 

tite previous prime minister, and r - T « iti a rmr 

* TREATY: Accord on Technical Issues Sent to Senate 
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To Tighten 
Sikh Siege 
At Temple 


WORLD BRIEFS 


Chinese Airliner Hijacked to Taiwan 


j) — Two Chinese gunmen vriddin 
an a domestic flight with If 


By Saryoy Hazarika 

New York Timor Service 


TAIPEI (Combined 

fake grenades hijacked a i . 

people aboard Thursday, forcing it toward Taiwan where j« fighters 
escorted it to a military airport, military sources and news reports saut. t 
The hijackers and all the passengers and crew left the plane aft® - 11 * 
landed at Taidmng military airport in central Taiwan, Taiwan television 
said. There were no reports of mruries. 

... The Boeing 737 owned by China's national earner, Oril Aviation 

AMRITSAR, India— Paramili- Administratira ctf China, was connnandcered on a flight fn»n the ctwstaf 

tary troops occupied a strategic city of Xiamen in Fujian Province to Guangzhou, capital of Guangowig 
point high above the Golden Ton- Province, die report said. ■ In** v ri > 

ttting&eir gnp nTamaoift Paraguay Snub 'Astonishes’ Vatican 

extranists trapped inside. _ SUCR^ Bolivia (NYT) — The Vatican expressed “astonishment” 

A police official describes the Thursday at the Paraguayan government's cancellation of a papal en- 
straiqsy as a “cat and mooregame". counter With dric kadeti as tensions continued w bifid bewonthe 
aimed atweanng down the nub- QUhoHc Church andtbe Paraguayan president. General Alfredo 

tants in Skhdonfs abase. Stroessner 

The governor of Punjab state, Pope Jq^-, n is due to begin a threeriay visit to Paraguay an 
Sidhartha Shankar Ray, an- Mrmday, and Vatican (rffi/rials traveling with him here said they were stiD 

“° °ot certain how the trip would be affected by what they perceived as anfr 
negotiations with the Sums- _ extraordinary show of antagonism by General Stroessner. 

Mr. Ray spoke after meeting Paraguay amromKxdwSnesday that h had “suspended" a meeting 

between the- pope and the “Builders erf Society" a church-sponsored 
of intellectuals and civic leaders, many of whom oppose General 
s 34-year rule. 


Prime Minister Rajiv GandhL 
A bom 100 armed Sikhs are bar- 
ricaded in the temple complex, 
which is surrounded by police and 
commandos. 

The confrontation is the 
between the government and 
extremists since the - Indian Army 
raided the temple in 1984. 

Four Siyh were iriHwi 

Thursday when troops riiot at them 
inside the temple, officials said. 
K-P.S. Gill, the state director 


Workers Return to Gdansk Shipyard 

WARSAW (Reuters) — Wrakere returned to their jobs at the Lenin 
S hip yard in Gdansk on Thursday after a nine-day strike that paralyzed 


But it is not clear how Mr. Take- 
shi ta accepts this, if at alL 
Daring debate mi Wednesday, 
he said Japan should reflect on its 
past, adding: “We should be fully 
aware of the fact that the wartime 
action is under severe international 
criticism as an aggression." 

The implication seemed to be 
that the notion of Japan as aggres- 
sor was a view in foreign countries 
but not necessarily in Japan. 

Mr. Matsuda of the Foreign 
Ministry said Thursday, “Please 
take Mr. Uno’s statement as the 
policy of Japan." 

When it was pointed out that Mr. 
Takeshita was the national leader, 
he said: “They are talking on the 
same bass, with the same senti- 
ment and the same feeling. Bat in 
the exact expression, they could 
differ from each other.’ 


(Confirmed from Page 1) 
before Mr. Reagan leaves office on 
Jan. 20. 

“Our goal is to achieve the maxi- 
mum that is posable in working 
out the agreement, to record that at 
the meeting of our top leaders and 
to continue intense work afterward 
to prepare the agreement." Mr. 
Shevardnadze said at a news con- 
ference: 

He added, “The May summit 
meeting is not our final destination 
but an important phase of moving 
toward a new treaty." 

■ Senate Committee Work 

Senator Robert C Byrd, leader 
of the majority Democrats in the 
U.S- Senate, said Thursday that he 


the heavQy indebted yard and threw further doubt on its future. 

“More than 8,000 workers reported for the first shift this morning, 
which is the average for a normal workday," the shipyard spokesman; 
W lodrimkg Ziolkowski, said Thursday jn a telephone interview. 

-The strike for recognition of the banned Solidarity trade union and 

general of police, declined to re- hig her wages collapsed without an agreement between strikers and 
spond to a specific question about management The official PAP news agency said the shipyard had lost an 
a possible «amy into the Golden estimated two bfflion zlotys (about S5 m2hon) through the strike. 
Temple as the Indian Army did __ _ — , 

would not schedule floor debate on inspector* wffl have to Soriet mis- four years aga Mr. Gffl world say Rome Slid BOIffi Widen Mllltaiy I ICS 

the INF Treaty before three Senate sfle plants and bases. only that he was keeping “all op- . _ . _ /. 

committees review and approve the Other issues dealt with photo- fc°®sopea- ... 

— - - Earlier m the day, the police ar- 


uci innu raui uujb. ThT A aTTirt 

Tokyo Aide to Visit Israel .tLAJNILS: 

The Foreign Ministry an- _ 9 

nounced Thursday that Mr. Uno SOW tO IxllWCUt 
would visit Israel next month, the 


first official visit to that country by 
a Japanese minister, Reuters re- 
ported. 

Japan has had diplomatic rela- 
tions with Israel since 1952. but its 
official contacts have been cautious 
because of Japan’s dependence on 
ofl from Arab countries and the 
Arab economic boycott of compa- 
nies doing business with Israel. 

Mr. Udo will visit Syria, Jordan, 
Egypt and Israel from June 22 to 
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(Continued from Page 1) 

their wisting system and t raining ,," 

a State Department official said. 
“It’s an issue of compatibility " 

As an attack plane, the FA- 18, or 
F-I8. as it is commonly called, has 
a combat radius of 575 nautical 
miles (1,065 kilometers). This 
would allow it to fly from Kuwait 
almost to the Strait of Hormuz at 
the other end of ibe Gulf and to 
strike deep into Iranian territory, if 
necessary. 

The “fly-away” cost of a single 
FA-18 sold to the U.S. navy is S17 
million, making the Kuwaiti deal 
worth at least $680 million. If pilot 
training, maintenance and accom- 
panying weapons are included, as 
they are expected to be in this case, 
the price would be considerably 
higher, according to Mr. O'Brien. 

Meanwhile, a Congressional Re- 
search Service study of Third 
World arms transfers became avail- 
able Wednesday and disclosed U-S. 
estimates of China’s arms sales to 
Iran and Iraq. 

Between 1980 and 1987, it said, 
China signed nearly Si 2 billion 
worth of agreements with the com- 
batants, 74 percent of its $1 1.1 bil- 
lion in sales to all Third World 
countries. 

The report, calculated in terms 
of current dollars, said that in 
1980-83 China signed $3.6 billion 
worth of arms agreements with 
Iraq. This sum, U said, was 61 per- 
cent of China’s total of S5.9 billion 
in arms sates to all Third World 
nations during the period. 

During the same period, China 
sold Iran arms valued at S505 mil- 
lion. bringing sales accords with 
the two belligerents to 69 percent of 
the totaL 

From 1984-87. however, when 
the value of China's total Third 
World arms sales was S5.2 billion, 
more than Si~5 bilbo n. or 49 per- 
cent, went to Iran alone, the report 
said. Iraq accounted for $13 bil- 
lion. or 30 percent of China’s total 
arms transfers, in that period. 


agreements reached in Gimeva, The 
Associated Press reported from 
Washington. 

Mr. Byrd told the Senate that 
prospects for sound future arms 
control agreements would be “dis- 
mal, very dismal indeed" if the So- 
viet Union backed away from 
agreements covering on-site in- 
spection that are contained in the 
treaty text. 

On Monday. Mr. ByTd shelved 
debate on the treaty to give Mr. 
Shultz and Mr. Shevardnadze time 
to resolve the dispute over imple- 
mentation of inspection provisions 
designed to prevent cheating. 

The dispute centos on what U.S. 
inspectors will be permitted to see 
and what they will be permitted to 
do as they sedt to learn whether the 
Soviets are living up to the require- 
ments of the treaty. 

Two of the principal stumbling 
blocks to verification dealt with 
US. demands to inspect Soviet 
missile containers big enough to 
hold only a stage of a rocket and 
the issue of how much access UJL 


graphing equipment, 
exchange ~ * 


jdata 

tanged between the two rides 
and the size and weight of vehicles 
that can be inspected leaving Vot- 
km&k, where Soviet SS-20 missiles 
are assembled. 

Mr. Byrd told reporters that be 
would not schedule debate on the 
treaty until the on-rite inspection 
plan is reviewed and 


rested Jasbir Singh Rode, the chief 
priest of the temple, and three oth- 
er high priests when they sought to 
march to the shrine, where worship 
has stopped since last Monday. 

The normally bustling area has 
been sealed by a curfew, which was 
lifted far some places Thursday 
evening. Officials said that it was 


3 by evening, uuioais saiu mar u whs t -j . « « -flan I'll 

"the Foreign Relations, Armed Ser- unsafe for the priests to enter the IsIflWlM* StfltP. I mp^s^ Kflil glfl llftsh 

^ ^ DHAKA Bangladesh (AFP) — A move by the government to make 

Islam the state religion of Bangladesh has revived a campaign by the 
opposition to remove President Hussain Mohammed E rthid. observers 


vices and Intelligence committees. 

*Tm going to depend an the 
committees with jurisdiction to de- 
termine whether these matters have 
been resolved in the proper way," 
Mr. Byrd said. 

Calling the on-rite inspection 
provisions of the INF Treaty the 
single most important aspect of the. 
pact, Mr. 

pens in the not few days “could 
the beginning or the end of arms 
control” 

“If the verification system is 
sound and stands the test of time, 
then the negotiations for future 
treaties will be given added chance 
of support and success," be said. 


GlU told reporters that he 
could not say when the high priests 
would be freed. 

The Sikh militants, who are de- 
manding a separate country, are 
armed with Chinese-made Kalash- 
nikov riftes and at least one 

ligh t machine pm 

Mr. G31 said that a large number 


core terrorists in Punjab with hun- 
dreds of followers. 

“Tm talking here in terms of a 
couple of weeks at the most," raid 
the official about the state of siege. 


move. 


SINGAPORE; Opposition Alters Political Climate 


(Continued from Page 1) 
cal pluralism and a free exchange 
of ideas, and toward increased au- 
thoritarianism. 

In that respect, Singapore is not 
alone. The trend toward tightened 
political control, and the rejection 
of Western political though not 
economic models, seem to have 
permeated modi of Southeast Aria 
over the last year. Events, however, 
have moved most rapidly here. 

Last Friday morning, Francis T. 
Seow, a former solicitor-general of 
Singapore and former president of 
its bar association, went to court to 
argue for the release of two fellow 
lawyers detained without trial. 
That night, without warning, he 


blocked in Singapore as a new gen- 
eration of hand-picked leaders, me 
of them Mr. Lee’s son. Brigadier 
General Lee Hsien Loong, move 
into place. With general elections 
expected to be called within a year, 
the prime minister is known to fear 
a swing at the polls away from his 
People’s Action Party, which suf- 


tor and editor for the Singapore 
Broadcasting Coip. The ninth sign- 
er of the statement, Tang Fong 
Har, was in Britain. Mr. Seeing was 
arrested the same day. 

The government, white insisting 
that no one had been tortured, an- 
nounced that it would hold an in- 
quiry anyway , then canceled it The 


i mpii. a nwiw ion J, WUIUJ sui- tjuiijr m lywaj, lucu m u ww iu me T J -rr ■w-w ^ # B 

fered a decline in its percentage of authorities arid that those leanest- U.R. UeDUty cCOHlfi DnYIM OH Klmlt 
the vote in the last general election, ed — and those still at tiberty who t>oitccctc/C *\ * .. _ ..«=> . . cf 

in 1984. did not sign the statement but were "KASSELS (Rorters) —A Spanish call for Bittern to switch to driving 

The governing party lost only questioned by the police — had ”8“ ^“Smf^asmaccqitaHe Thursday Ity British socialists 

two seats in Parliament, but one of disavowed the chargss. The £am- ” * - 

the opposition members, J.B. 

Jeyaretnam of the small Works* 

Party, has since resigned after a 
series of court challenges that Sin- bolding out. 
gaporeans describe as legalized ha- 


in the European Parliament 

flies of the detainees say five of .. Eddy Newman, a Labor member of the Parliament, said it wouldcoj* 
those in custody nay haverecanted “ibons of pounds for Britain to alter its road network. “Right is wrrc& 

under stress, bat three were stffl proposal is completely 

round the bend. He added that such a change would greatly mcre are 


Singaporean officials have in the *^ TO 3rjaadents. Dooranec Romera I Alraaar, a conservative and the 
was arrested “for purposes of in- rarament that drove him out of meantime publicly acknowledged a ~^ . “jf proposal, predicted that his motion would win broad 
vestigation into foreign interfer- both his office and, ultimately, his that a certain amount of ptyebolo- a VP ort _ ul 


ament 


Fuselage Cracks 
On a U.S. Airliner 

The A aoaeued Press 

FORT WORTH, Texas — An 
American Airlines Boeing 727 lost 
cabin pressure on a flight from Chi- 
cago to Philadelphia and had to 
make an unscheduled landing in 
Michigan because of a 15-inch (38- 
centimeter) crack in the fuselage, 
an airline spokesman said Thurs- 
day. 

It could lake several weeks to 
determine the cause of the crack, 
near the right wheel welL the 
spokesman said. The incident oc- 
curred Monday, and federal inves- 
tigators examined the plane 
Wednesday. There were no injuries 
among the 105 passengers and sev- 
en crew members. 
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ence in Singapore’s internal af- 
fairs,” according to a government 
statement. Mr. Seow, a critic of Mr. 
Lee's government and a potential 
political oppoaent, had been 
speaking to the foreign press. 

Twenty-four Singaporeans have 
been detained without trial under 
the country’s cough Internal Secu- 
rity Act for varying periods since 
last May. Eight of them were rear- 
rested on April 19. a day after issu- 
ing a statement saying that they 
were innocent and that they had 
been mistreated white in custody. 
The statement told of days without 
sleep, hours of standing in frigidly 
air-conditioned rooms, physical as- 
saults and threats. 

On Sunday, a ninth framer de- 
tainee, Chew Kheng Chuan, was 
also rearrested. Mr. Chew, a Har- 
vard University graduate, had 
helped those bong held prepare 
their statement but then refused to 
sign it. He told friends that his wife 
would not be able to withstand the 
emotional shock of another deten- 
tion. 

Family members and lawyers 
who have been allowed visiting 
rights say that those being held are 
under severe psychological pres- 
sure. appear physically weakened 
and. in several cases, have inexpli- 
cably darkened skin. 

In addition (o Mr. Seow, another 
lawyer assisting the detainees. Pat- 
rick Seong Kwok Kei, has been 
arrested. Mr. Seong has apparently 
said under questioning that be met 
an American diplomat, E. Mason 
Hendrickson, first secretary at the 
U.S. Embassy, and that the Ameri- 
can had encouraged him and other 
dissidents to ran as opposition can- 
didates in the next election. Mr. 
Seow had already said in public 
that he was considering becoming a 
candidate. 

A lawyer who visited Mr. Seong 
in detention last weds said he ap- 
peared to be in a state of shock and 
almost unable to communicate. 

Avenues of dissent are being 


profession. He was later disbarred. 

offi cial* have been looking for 
links between local public-interest 
groups around which a political op- 
position could form and the rem- 
nants of the Communist Party of 
Malaya, a force in the 1950s. 


gical stress and disorientation is 
part erf their interrogation process. 

Jerome A. Cohen, framer asso- 
ciate dean of the Harvard Law 
School and bead of its East Asian 
Legal Studies Department, visited 
Singapore last week an behalf of 


A sbflre by IS^t a t te n d ants of tile French airline UTA caused little 
traffic disruption Thursday, with only one flight can ed od. (AFP) 


The detentions linked to what the American human rights argani- 
autho cities call a Marxist ~ v w ” l 


Correction 

Because of an editing error, an article in Thnrsdav’s editions stated 
SoX SSSmSS ipoorrectiy that the gorcrament of Singapore ^d^tte^h^f^t^ 
9 \oi\xr vtxim Asra WatotuMrO^hen said details of what U said was official W^volvanent inOToE 
*ea22 be found deeply disturbing a per- stiongra political opposition in Singapore. As wri^Ete SSeS 

analysts as saying that xqection by tfceUS. State Department of reasons 
given for the forced removal of an American diplomat from Singapore 
ctoutengedthe Singapore gpvenimentto prove its case against him by 

clandestine Commun is, nelro fc. wfl.- be -Vto bc r i t b ggens ° f ^ ^ mvoIvaMM “ Promoting ^ 


gan about a year ago, when 
young people active in religious, 
public welfare or experimental the- 
ater groups were suddenly rounded 
up and described as members of a 


deeply disturbing a per- 
vasive Singaporean, if not Asian 
view that “if you haven’t lot some- 
body, it isn’t torture." 

“Psychological disorientation is 


All but one of those arrested last 
May and June were later released 
— the last in December — with the 
government by then portraying 
them as amateur subversives or in- 
nocent dupes being used by hard- 
core radicals abroad 

The one who remained in custo- 
dy, Vmceni Cheng, was accused of 
being the local mastermind in 
touch with the ringleader, a Singa- 
porean in exile in England, Tm 
WahPiow. 

According to depositions given 
by those arrested and interviews 
with members of their families, the 
detainees felt that after their re- 
lease they were “taunted” by the 
government to speak out if they felt 
they had been mistreated. 


in South Africa, the Soviet Union, 
mrina, Singapore or the United 
States. Yet toe they seem almost 
proud of their psychological tactics 
— of breaking down the defenses 
of people in captivity. They need to 
be more sensitive to the definition 
of what constitutes and and un- 
usual punishment r 


AFGHAN: 

Pullout Begins 

(Continued from Page 1) 


Mountain tunnel, moving north- 
west of the Panjsher Valley, a ma- 
On April 18, nine of them re- jor guerrilla stronghold, 
leased such, a statement. It quickly Other Soviet troops are 
made the rounds by computer to head dockwise around 
printout, facsimile and [ 

The next day, Singapore 
nal Security Department arrested heading toward the Soviet border 
eight of the nine who signed it: near Iran. 


FRANCE: Socialists Appointed : 

(Confined from page I) ticn, and Michel Durafour, mhris- 
met Mr. Mitterrand only halfway, j® °* service reform. Both 
not breaking ranks but promising served as conservative cabinet 
to avoid systematically opposing ™ ri * stcrs the past, but come 
bis policies. Their slogan, craned by fr*® 1 a very small political faction. 
Valfery Giscani d 1 *" " ‘ ~ '* ' 
mer conservative 

“neither reject nor join. 

If new elections gave the Social- 
ists a firm hold on power, enough 
center-right splinter groups might 
fed more tempted to rally to Mr. 

Mitterrand in coming months, 
commentators said. 

Prominent 

mlnTvf how 


the for- 
it, was 


DINNER: 

Conflict a la Carte 


, . i) 

turns! role of mother as “the sodo- 
in the ei ^ ,t * ona ^ leader of the family,” be 



research, and Jacques Otertque, a famJW „ „ . - 

trade unionist responsible for local Fathers also tend to 


Tang Lay Lee, 34, a lawyer and 
Roman Catholic youth worker; Ng 
Bee I .eng, 24. a social worker; Ke- 
rin Desmond De Souza, 27, a law- 


was 

ave 


guerrillas 

tacking the withdrawing troops, 
yen Kenneth Tsang Chi Seng, 35. They said, however, that reports 
an advertising executive and voiun- from Kandahar, Herat and dse- 
teer for the Workers Party; Teo where indicated that the rebels 
Soh Lung. 38. a lawyer; Chang 
Suan Tze, 38, a lecturer in English; 

Wong Souk Yee. 29. an economics 
researcher and member of a since- 
disbanded drama group, and Wil- 
liam Yap Hon Ngian, 41, a transla- 


Westera diplomats said there go v =nunent- Responsibility for S^hesSL Sd rS* - 

overseas territories, indudine New saia, andare thus less likely 

little indication of bow aggrcs- to be targets of. f amflv criik«m 

the guerrillas would be m at- toLta v Kr^ i m_an j. jr 


experienced member of Parlia- 
ment. 

In. appointing a strongly loyal 
ca b i n et. Me. Mitterrand; 
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were making heavy rocket 
mortar attacks. 

On Monday, Kabul was subject- 
ed to the worst rocket attacks snee 
the Soviet Union sent troops to 
Afghanistan at the end of 1979, 
saying thft Afghan government h urt 
asked fra Moscow’s help in fighting 
the insurgents. 

According to Afghan o ff i c ials, 
12 rockets exploded in a residential 
area where many diplomats, offi- 
cials and Soviet advises live, kffl- 
mg 23 persons and injuring 28 oth- 
ers. But some diplomats said that 
the death toll ntight have been as 
high as 40. One rocket Ini near the 
U.S. Embassy, they said. 


Mr. Lewis added that when fam- 
th'es eat at home, the mother usua l- 
ly directs the rrieaL At a restaurant, 
however, the father is generally in 
charge- Fathers pay most attention 



nans. 

The party leadership will be de- 
cided on Saturday between two fra- 
mer prime ministers under Mr. 
Mitterrand: Pierre Mauroy, a long- 
serving Socialist who ted the gov- 
ernment from 1981 to 1984, and 
Laurent Fabius, a technocrat, 
whose policies from 1984 to 1086 

were more dasdy aligned to those 
of other European Community 
countries. 

Tte two leading center-rightists 
in the government are JaeqnmPri- 
letier, handling overseas coopera- 


chfldren or 
more, almost no one at dinner talks 
to the middle child, who is most 
bkdy to leave the table first. 

Most family dinner conversa- 
tions, Mr. Letris said, consist of “a 
whole set of nasties”: parents’ at- 
teuqits to teach their children how 
to use moasfls and to have ctod 
manners. Ideally, he said, iMu 
should be a time to share informa- 
tion and good feedings. To rei ifr* 
tamuy dinners more enjoyable, he 
^dialed, they shoald be devoted 
more to ftm and tess to critical 
evaluation.” 


ROME (Renters) — Italy and West Germany announced plans Thurs- 
day to expand nnhtaiy cooperation and to study possible joint military 
operations. 

A declaration by Prime Minister Oriaco De Mita and Chancellor 
Helmut Kohl, after talks in Rome, said both, were convinced that 
European unity would sot be complete unless it included security and 
defense. 

Mr. Kohl said later u&news conference that greater European military 
cooperation would hdp counter charges ity U.S. critics that^ West Europe- 
ans woe not doing enough fra their own defense. 


said Thursday. 

Both of the major opposition alliances reacted sharply hours after the 
Ml seeking a constitutional amendment dedaring Islam the state religion 
of Bangla&di was placed before Parliament on Wednesday. 

Activists of the eight-party opposition ara«wm» led by the Awaim 
League of Sheikh Hasirta Wazed took to the streets of the capital 



FortheRecord - 

David Steel, leader of Bdtate*s centrist liberal Party fra 12 years, said 
Thursday that he would not be a candidate to lead the newly merged 
Social and liberal Democrats. (AP) 

brad jets attacked Priestiidan targets in the Dnoe-hdd Chouf moun- 
tains southeast of Beirut on Thursday, security sources said. (Renters) 
Iraq amomced (he seventh and eighth attacks by its jets on Iranian 
tankas in the past two weeks, and one report sod a ship was severely 
dam aged in one of the raids, according to reports Thursday. (AP) 
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I/.S. to Drop Case 
If He Steps Down 

. Compiled by Our Staff From Dnpatcha 

"WASHINGTON —The Reagan 
administration is discussing a fai 
that could result is the dropping of 
drug trafficking charges against 
Panama’s military leader, General 
Manuel Antonio Noriega, in ex- 
change for his agreement to rehn- 
quish power, the chief White House 
spokesman said Thursday. 

'“We’re still talking," said the 
■^spokesman, Martin Fitzwaier, of 
the possible deal. “What this 
amou n ts 40 is a plea bargain." 
However, he said that no direct 
negotiations had taken place with 
General Noriega. 

Father , the White House chief of 
staff, Howard H. Baker Jr n ’ said in 
an. interview on CBS-TV that if 
Such an arrangement removed 
General Noriega from power, it 
would be “the most fruitful and 
productive plea bargain that we 
have seen in a long time." 

Reports of an offer brought 
sharp criticism Thursday from sev- 
eral U.S. senators and from Pana- 
ma’s am bassado r to the United 
States, who is a foe of the general 

Administration sources said 
Wednesday that drug- trafficking 
indictments in Florida against the 
general would be dropped if he 
supped down in August and left 
the country for a year. 




an Endorses Bush in Curt Dinner Comment 


CuioCuBdwnr 


Lawyers for General Manuel Antonio Noriega, who came to 
Panama City to discuss the U.S. drug trafficking charges against 
him, left Wednesday with machetes, gifts from the military leader. 
From left; Steven KoHin. Raymond Taklff, and Frank Rubino. 


Mr. Kerry said in an interview with 
CBS. 

Senator Alfcsise M. D* Amato. 
Republican of New York, said: M I 


NBC News, quoting an unidenti- 
fied U.S. official said that Presi- 
dent Ronald Reagan had decided 
to support the proposal over the 
objections of Attorney General Ed- 


c wuuirv UM a tou think icd a mistake to ., 

No agreement hasbeen reached ^ ^ w«d °f adntg-deahng win Meese 3d after National Secu- SSnFr’t 
betwe^H^ldimmstraUon and ^ dictate that he s gorag to gel nty Cotmal adv^m warned that 
General Noriega, the sources said. 001 “ d ^ *« elections some- further delay m gening General 

Michael G. Kozak, a deputy as- 


By David Hoffman 

Washington Post Sterner 

WASHINGTON — After eight 
years as President Ronald Rea- 
gan’s loyal lieutenant. Vice Presi- 
dent George Bush has received the 
official seal of approval from the 
bees, a brief citation that hardly 
went beyond his resume. 

In a surprisingly understated en- 
dorsement, Mr. Reagan devoted 
only a Tew sentences to the vice 
president at the end of his remarks 
to the annual Republican congres- 
sional fund-raising dinner Wednes- 
day night. 

“If 1 may, Td like to take a mo- 
ment to say just a word about my 
future plans,” Mr. Reagan said. “In 
doing so, IT! break a silence I've 
maintained for some time with re- 
gard to the presidential candidates. 
I intend to campaign as hard as 1 
can. My candidate is a former 
member of Congress, ambassador 
to China, ambassador to the Unit- 
ed Nations, director of the CIA, 
and national chairman of the Re- 
publican Party. I’m going to work 
as hard as I can to make Vice Presi- 
dent George Bush the next presi- 
dent of the United States.” 

Mr. Reagan and Mr. Bush then 
gave a victory salute and the presi- 
dent returned to the microphone to 
add: “Now, on to New Orleans and 
on to the White House." 

[Mr. Reagan *5 chief spokesman 
said Thursday that the president 
“is mortified” that his endorsement 
of Mr. Bush's presidential candida- 
cy may have been seen by some as 
merely lukewarm. The Associated 
Press reported. 

[“He feels it was a very strong 
endorsement, very appropriate, 
sets the stage for him to talk about 
the vice president throughout the 
said Lhe spokesman, 
Ttzwater. 



Name H a rt aa b m di'tofltni 


President Reagan and George Bush, with their wives, giving the victory sign after Mr. Reagan endorsed his vice president Wednesday. 


out and allow free ejections some- further delay in gening General JAt the White House on Thurs- 

time next year, and he’d be allowed Noriega out could lead to a potiti- toy. Mr. Firewater said any reports 

to stay in until August. And the cal alliance between the general to? 1 toe endorsement was merely porters 

sistant secretary of state who has only thing you’re going to have is a and the Cuban leader, Fidel Cas- lukewarm were “most unfortu- Qmh a 


played a leading role in the talks 
with General Noriega, is believed 
to be in Panama, according to U.S. 
and Panamanian sources. 

, -Senator John F. Kerry, Demo- 
crat of Massachusetts, said if de- 
scriptions of the offer were accu- 
rate, it would 
for General 
loyalists to retain control while be 
spent “a year’s vacation on the Ri- 
viera." 

“If I was a cop in Boston or 
I Miami or somewhere, Td sit there 

and say this adminis tration has 
sent a signal that crime does pay," 


transfer of power to bis cronies.” 

“The administration has set its 
hair on fire and is trying to put it 
out with a hammer," Mr. D’Amato 
said. 

Juan Sosa, the Panamanian am- 
bassador to the United States, said 


I appear to be a victory in an interview with CBS that Gen- 
Noriega, allowing his eralN 


eral Noriega's opponents could not 
accept the dropping of charges 
without any arrangements made 
for next year’s elections, the re- 
structuring of the defense forces 
that the general controls, or the 
setting up of a government of rec- 
oocQialion. 


tro. (WP, AP) 

■ Panama Qoses Consulates 

Panama said Thursday it had 
closed its consulates in the United 
Slates due to what it called a cam- 
paign of “bribery, harassment and 
hostility" by the U.S. State Depart- 
ment against Pan amanian consular 
officers, Reuters reported from 
•Panama Gty. 

A report read cm the state radio 
said that consular work for U.S. 
visitors and companies would be 
done at the port of entry into Pana- 
ma. 


nate.” He said of Mr. Reagan. “He 
is mortified. He thought the speech 
was terrific. He wrote it himself. He 
thought it was strong, a full en- 
dorsement of his rice president, 
who be thinks incredibly highly 
of.” 

[During his speech. Mr. Reagan 


mentioned Mr. Bush only three 
times, mispronouncing his name on 
one of those occasions as “George 
Bosh.”] 

Mr. Reagan had withheld any 
formal endorsement until the out- 
come of the Republican presiden- 
tial race was completely clear. 
Wednesday, the last challenger to 
Mr. Bush, Pat Robertson, who had 
suspended campaigning, said he 
would formally withdraw next 
week. 

“I will be making that official on 
Monday ” Mr. Robertson told re- 
after meeting with Mr. 
at the White House. “The 


race is now over. 


speculation it would come at a par- 
ty celebrating the rice president’s 
attainment of the 1,139 delegates 
required for the nomination. 

But then. Bush aides and White 
House officials said they wanted a 
more formal setting for the an- 
nouncement. They settled on a 
SiJOO-a-plate fund-raising dinner 
Wednesday night sponsored by the 
National Republican Congressio- 
nal Committee and the National 
Republican Senatorial Committee. 

However, some Bush campaign 
officials complained that an eve- 
ning endorsement was inadequate 
because they wanted a story on the 


ator. waged a tough but losing bat- 
tle against Mr. Reagan for the Re- 
publican nomination in 1980. Mr. 
Reagan then chose him to be his 
running-male. 

■ Bush Stumbles on Phrase 
When Mr. Bush describes the 
closeness of his relationship with 
Mr. Reagan, he sometimes waxes 
so enthusiastic that he misspeaks. 
The New York Times has reported. 
The other day in Twin Falls, Idaho, 
he said of the president toa Repub- 
lican rally: “For seven and a half 
years, I have worked alongside him, 
and I am proud to be his partner. 
We have bad triumphs, we have 


Mr. Bush sewed up the Republi- evening network newscasts and the made mistakes, we have had sex.” 


can nomination weeks ago, but his 
campaign and White House offi- 
cials repeatedly gave conflicting ac- 
counts of bow and when the presi- 
dent would confer his formal 
blessing. Originally, there was 


dinner would come too late. But 
plans for an earlier endorsement, 
perhaps in the White House Rose 
Garden, fell through. 

Mr. Bush, who turns 64 next 
month and whose father was a sen- 


There was a stunned moment of 
silence in the audience, and Mr. 
Bush hastened to add: “We have 
had setbacks ” After a roar of 
laughter, the rice president ob- 
served: “1 feel like a javelin thrower 


who won the coin loss and elected 
to receive.” 

■ Nixon Rules Out Speech 

Former President Richard Nix- 
on has seal word to Mr. Bush's 
presidential campaign and the Re- 
publican National Committee that 
he does not wish to be invited to 
address the Republican convention 
this summer. The Tunes reports. 

His reason, according to an asso- 
ciate. is that he is writing a column 
for The Sunday Times of London 
on American politics and therefore 
would not “engage in any partisan 
political activity in 1988.” 

But Mr. Nixon also had a more 
political reason for his derision, a 
friend said. “Nixon was aware of 
the political flak Bush might have 
taken the day it was announced 
that the former president would 
address the convention. So he de- 
cided to lake himself out.” 


Cuban Defector, in First Interview, 
Disputes Reports of Soviet Aid Lag 


. By Joseph B. Treaster 

New York Tima Stroke . 
WASHINGTON — A senior 
Cuban official who defected in Jan- 
uary says that, contrary to wide- 
spread speculation, there is no ten- 
sion between Havana and Moscow 
on aid and economic policies. 

The detector, Gustavo Pfcrez 
Cott, who was an executive in an 
agency with broad responsibility in 
industry and agriculture, disputed 
a report from toe Central Bank of 
.Cuba, that toe Soviet Union cur- 
Jhrled aid in 1 987. The defector said 
the aid actually increased that year. 
;U.S. specialists have cited re- 
pons of aid reduction as sugges- 
tions of Soviet dissatisfaction with 
Cuba’s economic policies: 

. in his first interview since defect- 
ing, Mr. P&rez. Cott, 52. reported 
that derisive jokes about Russians 
circulated in Havana, but he said 
relations between Soviet and Cu- 
ban senior officials were cordial 
He said there had been no pres- 
sure cm Fidel Castro to follow the 
lead of Mikhail S, Gorbachev, the 
Soviet leader, in decentralizing eco- 
nomic controls and permitting an 
expansion of private business. 

. “The Soviet Union wiB never ex- 
ert gross pressure on Fidel," said 


Mr. P6rez Cott, who, as the No. 3 
official in toe Cuban State Com- 
mittee for Technology and Sup- 
plies, often traveled to the Soviet 
Union and bloc countries. 

“There are ideological and politi- 
cal bonds," be said. “Cuba means 
socialism in America. And the So- 
viets will pay a price for that" 

United States officials estimate 
that the Soviet Union gives about 
$5 billion in economic assistance to 
Cuba each year, making it by far 
Moscow's largest aid client 

In toe interview, the defector 
said that Cuban churchgoers were 
routinely denied promotions, de- 
spite official statements indicating 
that a more liberal attitude toward 
religion was under consideration. 

Mr. Rferez Cott said that many 
Communist Party members ig- 
nored a ban on listening to Radio 
Marti, toe U.S. station that Havana 
accuses of broadcasting propagan- 
da. He said that many Cubans had 
devised ways of improving recep- 
tion on portable radios. 

Is mid-January, Mr. Pfcrez Con 
was reluming from Romania. 
When his airliner slopped at Mon- 
treal to take on fuel be asked for 
asylum- 


Pressure Rises in U.S. 
For Military Drug War 


By George C. Wilson 
and Molly Moore 

Washington Pan Service 

WASHINGTON — The De- 
fense Department agreed publicly 
with Congress on Thursday that 
the armed forces could do more to 
combat drug trafficking But a 
spokesman warned that the effort 
would take billions of dollars, di- 
vert troops and weapons from their 
primary tnissinns and still not stop 
toe flow of drugs into the United 
States. 

As the Pentagon spokesman, 

Dan Howard, made these and oth- 
er statements on behalf of Defense 

■Secretary Frank C Cartuon at a ^ aircraft and ships needed to 
news briefing, military leaders jutedici drag smugglers and S14 
warned privately that political bflli on to buy 66 mare airborne 
pressures were pushing there into a warn j 1 ,g m d control system air- 
no-win position. craft. 

They predicted that they would Meanwhile, the Senate headed 
be pulled away from their regular toward passage of a Pentagon bud- 
duties in Latin America, where get biH The bill authorizes military 
their forces are already overtaxed spending in the fiscal year starting 
lojoin a war that cannot be won by OcL 1 <5 $299.5 billion, the same 
aircraft, ships and troops. total contained in a separate Penta- 

‘ One general, for example, com- gon budget bill passed Wednesday 
plained that toe politicians were by toe House. Differences between 
exploiting the public emotionalism the measures wEH be worked ont 
on drugs to the point where what- late by a House-Senate conference 
ever the military does that is not committee. 


Congress to mobilize the military 
to an unprecedented extent to fight 
toe drug war. 

Legislation unveiled Wednesday 
by Senator Sam Nunn, Democrat 
of Georgia, chairman of the Senate 
Armed Services Committee, and 
Senator John W. Warner, Republi- 
can of Virginia, its ranking Repub- 
lican, would put the mmiaiy in 
command of anti-drug efforts but 
maintain the policy of not letting 
soldiers, sailors, airmen and Ma- 
rines arrest smugglers, historically 
a civilian responsibility. 

lhe Joint Chiefs of Staff have 
told Congress that it would cost an 
extra $6.2 billion a year to operate 


The detector, who studied at a 
South Dakota college and universi- 
ty in his youth, said be bad been 
thinking for more than 10 years 
about defecting, but was unable to 
on earlier trips because he was trav- 
eling with other Cubans. 

On toe Soviet aid issue, Mr. Pfe- 
rez Cott said that in 1987 the Rus- 
sians delivered less equipment and 
fewer supplies to Cuba than sched- 
uled, but he said the deficit was a 
result of production problems, and 
was being made up. 

The Soviet Union promised to 
increase rid in 1988 by about 10 
percent, be went on, adding that 
Mr. Castro was assured in Moscow 
in November that “aid to Cuba 
would not be lessened because of 
any of toe reforms taking place in 
the Soviet Union." 

Mr. Pfcrez Cott said he believed 
the Central Bank’s report about a 
drop in Soviet aid, presented to 
European bankers in Paris on Jan. 
18, had been an attempt to justify 
Havana's failure to meet loan pay- 
ments. Cuba was negotiating for a 
rescheduling of $2.4 billion in 
debts. 

For several years, the Cuban 
leader has been negotiating with 
bankers on rescheduling. But at the 
same time he was urging other Lat- 
in American countries to refuse to 
pay their debts, as a way to bring 
about changes in lending policies. 

In early 1985. Mr. Castro, con- 
cerned about a weakening of Marx- 
ist ideology, began moving away 
from the Soviet Union and Soviet 
bloc countries in economic reforms 
by abruptly ending an experiment 
with free enterprise, condemning 
production bonuses and calling for 
a return to a more doctrinaire 
Marxism. 


Study Says Some Fats 
May Cut Cholesterol 


By Jane £. Brody 

New York Tima Service 

NEW YORK — A study has 
found that stearic acid, one of 
the main saturated fats in beef 
and chocolate, may actually 
lower cholesterol levels in the 
blood and thus moderate lhe 
cholesterol-raising effect of oth- 
er saturated fats in these foods. 

Experts described the find- 
ings as preliminary and said 
they should not give people li- 
cense to splurge on barbecued 
ribs, sirloin steaks and jumbo 
hamburgers. 

Nor, the experts added, 
should the results lead to a 
change in current dietary guide- 
lines, which suggest eating less 
fat and cholesterol to reduce toe 
risk of heart disease and possi- 
bly cancer. 

In what may seem to be an- 
other confusing twist in the sci- 
ence of nutrition, toe new find- 
ings reflect a growing 
refinement in understanding 
toe disparate roles of different 
dietary fats, roles that were only 
crudely understood until re- 
cently. 

The study, by Dr. Andrea 
Bonanome and Dr. Scott M. 
Grundy of toe University of 
Texas Southwestern Medical 
Center in Dallas, clearly dem- 
onstrated that all saturated fats 
do not have the same ill effects, 
according to a report in Thurs- 
day's New England Journal of 
Medicine^ The study involved 
only II men as subjects and was 
conducted in a laboratory set- 
ting using artificial liquid diets; 
thus, it may not reflect what 
would happen to people eating 
regular foods. 

Apart from any cholesterol in 
toe diet, certain saturated fats 
raise the level of cholesterol cir- 
culating in the blood, whereas 
polyunsaturated dietary fats 
lower those levels. 

Saturated fats, which are 
hand at room temperature, are 


prevalent in red meat, butter, 
cheese and coconut oiL 

Polyunsaturated fats, which 
are liquid at room temperature, 
are in soybean, corn and saf- 
flower oils . 

The Texas study confirms 
and extends earlier findings 
that bad absolved stearic add 
of any contribution to coronary 
risk. As early as 1957, for exam- 
ple, it was shown that cocoa 
butter from chocolate did not 
raise blood cholesterol levels as 
much as butter fat did. 

It was also known that toe 
cholesterol-raising effects of 
eating beef fat were less than 
might be expected based on toe 
total amount of saturated fat in 
the beef, according to Dr. Mark 
Hegsied, professor emeritus of 
nutrition at die Harvard Medi- 
cal School Other saturated fats, 
like batter fat and coconut ofl, 
which contain little stearic add, 
have Tar more damaging, effects 
on cholesterol levels than an 
equivalent amount of beef fat. 
Dir. Hegsied said. 

Dr. Hegsted, toe Texas re- 
searchers and other experts em- 
phasized that toe new study 
does not suggest it is safe to eat 
as much beef fat as one desires. 

In the journal report and in 
an accompanying editorial, the 
experts noted that the study in- 
volved people on a low-choles- 
terol liquid diet who were fed 
pure fats. Therefore, it may not 
show the same effect on blood 
cholesterol as, say, adding red 
meal rich in Fat and cholesterol 
to a typical high-chdesierol 
American diet. 

In addition to stearic add, 
beef fat contains palmitic add, 
which in toe study raised cho- 
lesterol levels more than stearic 
add lowered them. It is not yet 
known how a combination of 
the two saturated fats may af- 
fect people, especially when 
consumed along with dietary 

cholesterol. 


Stinger Sale to Oman Urged 


By Robert Pear 

New York Tima Service 

WASHINGTON — The United 
States ambassador to Oman, with 
the approval of toe administration, 
has asked Congress to reconsider 
toe sale of Stinger anti-aircraft mis- 
siles to Oman, just four months 
after Congress prohibited sales of 
such weapons to Oman and other 
countries in toe Golf region. 

The ambassador. G. CranweD 
Montgomery, urged Congress to 
make a “limited exception" for 
Oman, which occupies a strategic 
position on the Strait of Hormuz, 
the passageway for about 17 per- 
cent of the daily oil production of 
tbe non -Communist world. 

The request came in a classified 
letter to Senator Dennis DeCond- 
ui. Democrat of Arizona, toe au- 
thor of toe ban on Stinger sales. 
Mr. DeCoadni, concerned about 
the possible diversion of Stingers to 
Iran, toe Palestine Liberation Or- 
ganization or other groups, told 
Mr. Montgomery he would strong- 
ly oppose the request. 

“I do not believe it would be 
appropriate at this time to consider 
even a ‘limited exception' of Sting- 
ers to Oman,” Mr. DeConcini said 
in a letter to toe ambassador. 

That response could kill the sale 
for this year. A White House offi- 
cial said last week: “Congress is not 
prepared to reopen the issue and is 
not disposed to grant our request. 
We are not disposed to fight for toe 
Stingers for Oman at this moment. 
It's not feasible politically." 

But in a telephone interview 
Wednesday from Oman, Mr. 
Montgomery said: “The U.S. gov- 
ernment supports toe sale, believes 
that there is a legitimate need for it 
and that it’s a legitimate, valid re- 
quest. At the same time, we under- 
stand Senator DeConcini’s con- 
cerns, which are sincerely and 
strongly held. We will continue 
working with him and try to over- 
come his concerns." 

Asked if the administration was 
abandoning its effort to get Sting- 
ers for Oman. Mr. Montgomery 
said, “Absolutely noL" He said it 


would be an “uphill fight” to get 
approval for the sale in the current 
rascal year, which ends SepL 30. 

The Stinger, a portable weapon 
fired from toe shoulder, weighs 
about 3S pounds (16 kilograms) 
and can be used to shoot down 
helicopters and other aircraft. 

Mr. Montgomery declined to 
specify toe number of Stingers de- 
sired or to discuss toe basis for 
Oman’s need for them. 

However, Mr. DeConcini’s letter 
indicated that Oman and the Rea- 
gan administration saw the missiles 
as a way to “assure toe personal 
safety” of Sultan Qaboos bin Said, 
who rules Oman as an absolute 
monarch. 

Oman might also see the Stingers 
as a way to enhance its security in 
relation to such neighbors as South 
Yemen and Iran, with which it has 
coo] relations. 

Senators and Foreign Service of- 
ficers said it was unusual for an 
American ambassador to make a 
direct appeal to Congress for arms 
sales to a foreign country. Such 
proposals usually come from toe 
White House, the’ Pentagon and the 
State Department. 

Mr. Montgomery said his re- 
quest bad been coordinated with 
toe departments of state and de- 
fense. 

Oman has a close relationship 
with toe United States, which has 
used its territory as a base for mili- 
tary and intelligence activities. 
Richard W. Murphy, toe assistant 
secretary of state for Near Eastern 
and South Asian affairs, told Con- 
gress in March that U.S. Navy op- 
erations to protect tankers in toe 
Gulf “would be difficult, if not im- 
possible, without Oman's assis- 
tance.” 

In late December, as part of an 
appropriations law. Congress stip- 
ulated that “no Stinger anti-air- 
craft missiles may be provided, di- 
rectly or indirectly, by sale, lease. 


grant or otherwise, during fiscal 
year 1988 to any country” in toe 
Gulf region. 

The law contained one excep- 
tion. allowing toe sale of 70 Stinger 
missiles to Bahrain, at a cost of S7 
minion, but requiring Bahrain to 
-keep the missiles under tight securi- 
ty and sell them back to the United 
States if they have not been used by 
June 1989. 

Earlier this year, the State De- 
partment said that the Gulf nation 
of Qatar had illegally obtained 12 
Stingers. Administration officials 
said this week that Qatar had re- 
fused to return toe missiles or to 
cooperate with American efforts to 
determine how it got (hem. 
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Senator Calls Pentagon Safety Lax 
At Chemical Warfare Laboratories 


By R. Jeffrey Smith 

Washington Pan Service 

WASHINGTON — The manag- 
ers of the Pentagon’s burgeoning 
chemical and germ warfare re- 
search programs are not adequately 
protecting their employees and toe 
public from accidental releases of 
deadly diseases and nerve agents, a 
Senate staff report has concluded. 


al incidents in which vials of dan- 
gerous germs had been “mis- 
placed” or spilled, employees had 
been accidentally exposed, and a 
highly secure research area was ex- 
tensively damaged by fire. 


impact of its germ warfare research 
program, prepared in response to a 
lawsuit by toe Foundation on Eco- 
nomic Trends in Washington. 

The suit was prompted in part by 
previous reports of safety and secu- 


“We are not alleging safety prob- rity problems in biofograil research 
lems at specific laboratories. ’ Sen- at Fort Delrick, in Maryland, 
atm - Levin said m an interview. _ 

„ ■ - . . The report notes that the Penta- 

“What were saying is that we , g ^ chemicaJ ^ 

™\&*to*P^teto* ! >ssnranccs WBrfjin , has mnr , 

we should be able to give, because 


France Tests Nuclear Device 

The AituruMfJ Pfpu 

SYDNEY — France on Thurs- 
day detonated an underground nu- 


r dated to combating the traffick- 
ing will look like a waste of effort. 

Les Aspin, Democrat of Wiscon- 
sin and chairman of the House 

militarv’s con- day oetonateo an underground nu- “** rauuraauci 
dir device eqiiivaleniro 50.000 mcmed safety lapses. 

Sfro do something about drugs is ' ions of dynamite at its South Pacif- The report particularly criticize 
rtBfrommiiMue uie ueuway ao iciest ate on Mururoa atoll, scien- the Pentagon s “completely made- 
' SS w do something about it." lists in Australia and New Zealand quale” attention to potential safety 
‘ -nw-hiff nart of t ha * “««nctome" said. H was the first French nuclear problems stemming from germ 
is to be an effort, test this year. 


ssirC” 

meat s safety management rnvolv- of the absence of Defense Depart- 

ing “many of toe most dan^na* mat controls” on laboratoiyS- W riffiSSwS 

,U He said that the Defense Depart- m J 9S7 - 

mem “is not on top of toe prob- Seven federal agencies assist the 
lean." Pentagon in research on toxins de- 

Sena tor Levin said he made the rived frwn s® 1 “timals, chemical 
conclusions after reviewing what he ' wea P ons detectors, disease surveil- 
described as preliminary evidence lance, and medical effects, accord- 
developed by the subcommittee’s 
Democratic staff. 

He said that the subcommittee 
intends to bold hearings this sum- 
mer. 

Senator Levin distributed the re- 
port just before toe anticipated re- 
lease of a long statement by toe 
warfare research, and if cited sever- U.S. Army on toe environmental 


substances known," according 
report released Wednesday by Sen- 
ator Carl Levin. Democrat of 
Michigan and chairman of the Sen- 
ate subcommittee on oversight of 
government management. 

The report said the problems at 
government and private facilities 
included “inadequate regulations, 
lax safety enforcement, and docn- 


ing to the report. 

Although the government once 
did most of this work itself, more 
than 60 percent of toe Pentagon’s 
funds are now awarded to “presti- 
gious universities, small biotech- 
nology firms, and large companies” 
that are not subject to federal safe- 
ty roles, toe report said. 


In Rome, 
your preferred 
choice is the 

Ambasciatori 
Palace Hotel 

In toe hem of Rome, in toe 
famous Via Veneto, across from 
toe American Embassy, the 
historical Ambasriaiori Palace is 
one of the world’s renowned 
dehaebotds of toe Italian capital. 
Completely renovated. 





United States, Canada, 
Caribbean, Europe and Far East. 

For reservations, 
nr to receive a free 
Preferred Hotels Directory, 
have your travel planner call 
(^) Utrill International 
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Poland Needs Solidarity 


Solidarity struggled valiantly but lost in 
the strikes in Poland. Workers in a few 
plants forced the pace, against the better 
judgment of the movement's more experi- 
enced leaders, but nationally neither the 
organization nor the personal readiness far 
c hal le ng ing the government was evident 
Hie authorities isolated the striking fac- 
tories. The muscle used to break the strike 
at one plant seems to have given pause to 
most workers at the plant that held out 
longest. Led) Walesa's Lenin shipyards. 
Than in Gdansk it came down to a hard 
core of 500 workers, who, failing to elicit 
active support from workers elsewhere, fi- 
nally marched out of the plant with "heads 
held high,” as their statement put it, but 
without achieving their goal of compelling 
the government to recognize Solidarity. 

The Communist regime dealt with wide- 
spread wildcat strikes with some efficien- 
cy. The country did not blow up, winch is 
always a possibility in Poland. The Krem- 
lin's confidence in Wqjriech Jaruzdski as 
someone who can keep the lid on the 
Soviet Union’s most volatile client state is 
intact. But these are largely negative 
achievements. They leave the government 
unable to carry the country out of crisis. 

Workers struck in the first instance to 


protest price increases which are caudal to 
the government’s reform. The strikes did 
not make Solidarity legal again, but they 
did force the government to make compen- 
sating wage increases which feed the pre- 
vailing inflation, which in turn inflicts so- 
cial pain and torpedoes reform. 

Haring failed to engineer consent from 
below, General Jaruzdski is promoting fur- 
ther attempts to control the economy from 

above. A law brought to passage on Wednes- 
day further restricts the rights even of the 
legal government-sanctioned unions, gives 
the government authority to freeze wages 
and prices and makes it possible to expedite 
bankruptcy proceedings against failing stale 
companies like — the Lenin shipyards. 

Such measures are bound to heighten the 
people’s prevailing lack of confidence in the 
government. Workers may not be ready to 
take the heavy risks — beatings, jail loss of 
livelihood — of conducting an illegal strike. 
But it is now the natural path in Poland for 
people to withhold the workplace effort and 
political consent on which the success of 
any government program rests. Imagine; 
for instance, if the government now tried 
to fold the Lenin shipyards. Without Soli- 
darity. Poland has no future. 

— THE WASHINGTON POST. 


The Fed at the Helm 


Clearly the Federal Reserve Board is cor- 
rect to tighten money up a little. The ques- 
tion is whether it has moved fast enough, 
and far enough, to keep inflation from 
accelerating this s umme r. 

After tightening slightly in early April the 
Federal Reserve paused. Then, when a fur- 
ther sharp drop in unemployment was re- 
ported last week, it tightened again On 
Wednesday the hank* responded % raising 
their prime rate half a point to 9 percent. 
There have been many signals of rising infla- 
tion this spring, and if currency traders were 
to gel the idea that U-S. policy was immobi- 
lized by election year politics, the dollar 
would rapidly start sliding downward again. 

The Federal Reserve has been waking 
with notable skill to restore financial stability 
in the aftermath of the stock market crash 
seven months ago. Last October it immedi- 
ately began pouring money into the banking 
system. Otherwise the sudden wipeout of 
nearly a trillion dollars in equity would have 
created a drought of credit, causing an epi- 
demic of bankruptcies. That is what hap- 
pened after the 1929 crash, and the lesson 
has been learned wdL The result is that 
business and employment are now expand- 


ing a little faster than is good fa them. 

The Fed's judgment turns out to have 
been conspicuously better than its critics’. 
Through the winter, administration mone- 
tarists were pressing, with alarming predic- 
tions of imminent recession, for much 
greater loosening of money. Their statistics 
turn out to have been no more accurate 
predictors of the future than the astrologi- 
cal tables in fashion al the White House. 
But, unlike the monetarists, Mrs. Reagan 
□ever took the charts entirely seriously or 
relied on them in polity decisions. 

Perhaps it strikes you as odd that, in this 
city of elected officials vigorously competing 
to lead the nation, ail of die really important 
political decisions on economic navigation 
are currently being left to a small braid of 
appointed technicians. That is not an acci- 
dent. Last fall President Reagan and Con- 
gress agreed to put their part of the policy 

mfchanijan, the budget, OH auto matic pilot 

so that, whatever might happen this year, it 
could not be blamed mi them. That was not 
very heroic but it was probably wise. The 
Fed has now shown that it is prepared to 
tighten, and it may have to tighten more. 

— THE WASHINGTON POST. 


Toying With Pardons 


A month ago. President Reagan told some 
House Republicans that he liked the sound 
of a post -election pardon for Iran-contra 
defendants. Later a spokesman took it back: 
No, he said, that was just a throwaway line. 
The other day, the president told the colum- 
nist Carl Rowan that he would not have to 
face the question because his term would 
expire before the trial ended. But then, with- 
in hours, the president was asked whether he 


to reaffirm that, without ambivalence. It is 
the only way the trials can go forward and 
thus sfaiow whether crimes have been com- 
mitted and. if so. whether the accused can 
show that they deserve forgiveness. 

Contrary to Mr. Reagan’s prediction, the 
trial may yet be held before ire leaves office. 
A smart, no-nonsense federal trial judge, 
Gerhard GeselL is cutting through lawyers' 
fog in pretrial proceedings and may well 


had completely ruled out pardons, and be. r conduct a trial by falL That is all the more 

rf*nllA/1 with An# ttrArrl* ‘‘Wn” i*onri. fMOArt Pap th# nr«n/fanf rnlra 


replied with one word: “No." These capri- 
cious meandering toy with justice. 

The Constitution authorizes the president 
to forgive crimes against the United States. 
While that power is absolute and not subject 
to judicial review, there is one implicit con- 
dition: The president won’t abuse it. When 
the president told Mr. Rowan that it would 
be wrong to pardon anyone before trial he 
was correct It would be reassuring for him 


reason for the president to take, and stick 
to, a responsible position. 

Toying with pardons is something that 
the public seems to believe is unforgivable. 
Gerald Ford pardoned Richard Nixon — 
and was punished by the voters. If there are 
premature pardons in this case, it is likely 
that history's judgment would come quick- 
ly, and it would be harsh. 

— THE NEW YORK TIMES. 


Other Comment 


Gorbachev Woos Support 


The weekend speech to editors and 
“ideological and cultural leaders" by Mik- 
hail Gorbachev was perhaps the most im- 
portant and certainly the most humane ad- 
dress to be delivered by a Soviet leader 
since Nikita Khrushchev made his secret 
speedi denouncing Stalin. Mr. Gorbachev 
pledged himself to a reform program which 
would “humanize’ 1 all aspects of Soviet life 
and which would be irreversible. He invited 
party members to unite and defeat the con- 
servatives who were blocking the path of 
perestroika. He wants a more efficient and 
decent communism, liberated from corrup- 
tion and from privilege. This is a consider- 
able and welcome agenda for change. Not 
jmexefy Russia but the world will be a better 
place if these reforms are achieved. 

— The Independent (London). 


al growth rate from 2J percent to 3.5 per- 
cent via interest rate reductions, tax re- 
forms and increases in public investment 
My suspicion is that what 1992 really 
amounts to is an attempt to speed along, 
with the aid of a blueprint, a lot of changes 
which are consistent with the way Europe 
is evolving anyway, and an extra effort, 
born of the bureaucratic tidy mind, to 
impose changes which are not so necessary 
and will be widely resisted. 

— William Keegan in The Obsmer(h3odan\. 


A Park System in Trouble 


A Hard Road for Europe 


The crop of European mergers bong pro- 
posed is one sign of positioning for 1992. 
The emotional reactions show that this is 
not going to be an easy road. 

Moreover, behind the productivity gains 
and economies of scale for European indus- 
try lies the prospect of great upheaval for the 
losers. It is difficult to believe that the kind of 
shake-up envisaged by some proponents of 
1992 can be achieved in the absence of a 
much more appealing macroeconomic envi- 
ronment in Europe than is so far in prospect. 

What is more important than 300 Com- 
mission directives about the internal mar- 
ket? It is the ECs "cooperative growth 
strategy," which envisages raising the annu- 


Many of America's national parks are 
slowly dying, Wilderness trails are eroding 
historic buildings are crumbling and sewer- 
age facilities are failing. 

“Because of advanced, continuing deteri- 
oration, some of these assets may be lost* 
permanently warns a recent repot from 
the Genera] Accounting Office. That need 
not happen if Congress and the Reagan 
administration commit themselves to rescu- 
ing these national treasures. 

But spending restrictions imposed by the 
Gramm-Rndman-Hollings law to balance 
the federal budget have deferred mainte- 
nance projects, while Congress has refused 
to approve adequate increases in park en- 
trance fees. The price of visiting any of the 
nation’s 338 national parks, battlefields and 
historic sites ranges from $1 to S5. 

The US. Park Service could do more to 
ration the flow of visitors to overused parks, 
such as Yosemite. and promote less visited 
parts of the system. The alternative would 
be a shameful legacy to the next generation. 
— The Milwaukee ( Wisconsin) Journal 
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OPINION 


i#' 1 


Astrology: Certifiably Bunk, 
For an Everlasting Market 


feu 


on aj&S 


By Curt Suplee 


W ASHINGTON — Was the date for the 
Moscow summit cuanindv contrived 


VV Moscow summit cunningly contrived 
to favor Ronald Reagan’s astrological chart? 

Should Americans be painfully humiliat- 
ed to leant that their chief executive lets his 
timetable be determined by superstition? 

Hasn’t astrology been completely discredit- 
ed by the scientific, community? 

As to die first question, we cannot be 
certain, but look: If you believed in astrology 
and were empowered to schedule the summit. 


you could not pick a more propitious time for 
the leader of the free world. This revelation is 


the leader of the free world. This revelation is 
based on horoscopes cast for Mr. Reagan and 
Soviet leader Mikhail Gorbachev by a leading 
commercial computer astrology program us- 
ing the most accurate birth data available 
without incurring cab fare. 

Those projections confirm that Mr. Rea- 
gan, an Aquarius, is going to be in celestial 
rat Gty between May 28 and June 2. His 
Mercury is in Gemini in the first House in 
conjunct aspect with his natal Pluto, which is 
also in Genuni in the first House. In addition, 
his Venus is in Pisces, his Mars is in Capricorn 
and his brown suit is at the cleaners. The 
zodiacal bottom line here is that Mr. Reagan’s 
abilities to think and communicate (governed 
by Mercury) will rarely be stronger, and his 
personal charisma should be at its peak. 

Whereas during the same interval Mr. 
Gorbachev, a Pisces, will be facing an astro- 
bummer of gruesome proportions. His Mars 
(emotions, aggression, wuh is going to be in 
Pisces in the Inst House, in opposition aspect 
to his natal Neptune in Virgo in the seventh 
House (but first mortgage). Those and other 


leading planetoidal indicators, according to 
the Gorbochart, forecast a period of irrita- 
tion, frustration and stress. 

Clearly, either the United States is gonna 
blow their babushkas off in Moscow, or as- 
trology is just a bag of moonbeams. 

Which brings us to the second question. 
How embarrassed should Americans be? The 
Reagans are merely following in the toga- 
tracks of Julius Caesar and a long line of 
distinguished world leaders throughout histo- 
ry, from Queen Elizabeth I and Napoleon 
Bonaparte to Adolf Hitler and Indira Gandhi. 
□ 

Just so persistent is the human desire to 
impose an orderly meaning on the fickle mess 
of existence. Moreover, astrology accords 
with a primordial need to align our destinies, 
and particularly those of our rulers, with the 
influence of the heavens. Thus was it bom 


in ancient Babylon as a state-sponsored study. 

By the 16th century, the belief in ^corre- 
spondences" between human hierarchies and 
celestial patterns was still strong enoagh tobe a 
major theme in Shakespeare's plays. 

A 1986 study by the U.S. National Science 
Foundation found that two-thirds c£ Ameri- 
cans read astrology reports periodically, and 
that nearly 40 percent of them yhmk that 
horoscopes have some scientific credibility. 

Whence arises our third question: How can 
this be, when the whole pan-galactic megillah 
has been repeatedly debunked in the cruel eye 
of science? The answer is that many things can 
be largely discredited and still flourish. 

Scientists have been worried for years about 
the burgeoning bdief in astrology, its effects on 
the guIHWe young and its debilitating effect on 
teachers’ abilities to convey real science. 

As early as 1975, 186 leading scientists — 
including 18 Nobd Prize winners — issued a 
statement wanting Americans against “charla- 
tans" promulgating a doctrine for which “there 
is no scientific foundation." 

“We’re gqwtfng a terrible message to youth, 7 * 
says astronomer Andrew Frakncri, executive 
director of the Astronomical Society of the 
Pacific, since astrology fails even “common- 
sense analysis." He goes an: 

“Yon might ask, what are the forces exert- 
ed by the planets at birth? How large are 
they? Wen, it turns out that the gravitational 
pull exerted by the obstetrician standing by 
the delivery table is six times greater than 
that of all the planets combined. So if you’re 
looking for a sign to be born under at the 
hospital, l suggest ‘No Parking.’ " 

The predictive claims of astrology have 
been subjected to many studies by credeo- 
tialcd scientists, invariably without success. 

From 1962 to 1970, researchers at George 
Washington University in Washington exam- 
ined the birth signs of men re-enlisting in the 
Marine Corps to see If toe high correlation in 
their personalities meant a corresponding 
similari ty in their signs. It didn’L 

A later study by a Michigan psychologist 
examined 2^78 marriages ana 478 divorces to 
see if stable and broken pairs had signs that 
astrologers regard as compatible or incom- 
patible. The results showed no correlation. 

In 1978. the U.S. Geological Survey looked 
at earthquake predictions by astrologers and 
compared them to actual events. The accura- 
cy was worse than guessing, reports the Skep- 


CcoRpto-Be 
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Tne Cr-fisao Soerce Momor 


There will be no cartoon today. The signs were all wrong. Fargo 
was ascending. Sagittarius teas in the third House of JupUer. 

Capricorn is in the popper. Taurus is in the driveway . .. : 


deal Inquirer, the quarterly journal of 
Buffalo-based Committee for the Scientific 


investigation of naims of the Paranormal. 

For their 1984 book “The Gemini Syn- 
drome," two university astronomers exam- 
ined 3,01 1 specific predictions made by as- 
trologers between 1974 and 1979 in U.S. 
astrology magazines, and found that only 1 1 
percent proved correct. S imilar studies con- 
ducted in Europe produced like results. 

In 1986. a University of California investi- 
gator asked 30 leading astrologers to interpret 
natal charts for 116 subjects whom they nad 
not seen. Each astrologer was then given three 
personality profiles — one actually derived 
from toe subject of a chan and two others 
chosen at random. The astrologers were able 
to m3ich the charts with the right subject only 
one-third of toe rime — the same percentage 
as sheer chance would generate. 

Astrologers respond (1) that such studies 
have been aniplxstic and conducted by re- 
searchers predisposed to be hostile, and (2) that 
astrology is not a mere mechanically predictive 
system but a highly interpretive method of 


aiding the cheat to enrich and guide his life in 
accordance with celestial forces. • 

An Australian researcher, Geoffrey Dean, 
points oat that this is hardly a defense, Such a 
“nonfalsifiable" process cannot be scientific 
because its finding can be neither proved nor 
disproved. Even respected practitioners, Mr. 
Dean notes, will concede that they wing it on 
occasion. He quotes a farmer chairman of the 
British Astronomical Association: 

“If I find a veiymeek. and imaggressne 
person with five planets in Aries, this does not 

fft rinnhf rhat Aries mMnc g gnesBOni 

I may be aitie to point tohis Pisces Ascendant,: 
or to his Sun conjunct Satitnvorto his ruler m 
the twelfth house; and, if none of these alibis 
are available, I can simply say that he has not 
yet fulfilled his Aries potential ... But if on 
the next day I meet a very aggressive person 
who alsohas five planets in Aries, I will change •" 
my tone: I will say that he had to be Eke that 
because of his planets in Aries.” . 

The Washington Past 



Moscow Summit: Time for Washington to Get its Act Together 


W ASHINGTON — U^.-Sovict 
relations, which seemed head- 


▼ V relations, which seemed head- 
ed for such great things only a few 
months ago. appear to be on bold. 
Only weeks away from the Moscow 
summit, a START agreement seems 
beyond reach. And Mikhail Gorba- 
chev is complaining that President 
Reagan continues to talk about 
peace through strength. 

These atmospherics should not 
blind us to the reality. U.S. strength 


By Alexander M. Haig Jr. 

The writer is a former U.S. secretary of state. 


pect decisions on U.S.-Soviet rela- 
tions until Mr. Gorbachev overcomes 
Yegor Ligachev and the other bad 
guys, and that somehow America 
must help Mr. Gorbachev to do so. 

De Tocqueville described the Soviet 
predicament best: “The most perilous 
moment for bad government is when it 


1VI. Haig Jr. player's bid of 50 percent. These are 

b * distractions from the real issue of 

S secretary of state. how to qt&tain de te r renc e, distrac- 

tions that are compounded by the 
ed States, Washington could make no din of disagreement on fnndamen- 


bigger mistake than to base policy on tals in Washington today. 

J .1 XT n- I A 


readings of toe Kremlin tea leaves 


For a decade, Americans have de- 


Another explanation is possible, bated the future of their land-based 
The pre-summit “staff" has as its pur- missiles in the face of a rising Soviet 


pose to mnlre the Ameri can visitors capability to destroy .them in a.fixst 
anxious, the better to set them up to strike. It is time to decide. Are they to 


decide nms tanrimg kwt q q rhe qmHr be kept in fixed sQoS, defended With 
' la Reykjavik, relying on toe dramatic the first fruits of SDI? Are they to be 


Let’s put aside the talk of a nonnuclear world or 
the idea that we ’re done the job because we 
propose to reduce arsenals by a poker player’s 
bid of 50 percent. These are distractions from 
the real issue of how to sustain deterrence. 


ambience to dnS toe critical senses. mobile, and if so with toe mnlti-war- 


My own experience at these gather- head MX or toe more survivahlesm- 
ings su ggests that Mr. Gorb ache v will gle- warhead Midge tman favored by 


be at least as able as the late Leonid toe Scowcroft Commission (of 
Brezhnev in recruiting history, and toe I was a member) three years aj 
desire to make a mark in history, to his We need a statement from f 


cause. But statesmen with one eye on ministration on how toe START 
history are apt to suffer from restricted treaty will affect this decision, how it 

- ■ T-l . . ■ w^TT .U_ 1^1 


vision. The only sure wav to succeed is will help to reduce the Soviet capabii- 
for America’s ’ leaders to keep both rty to devastate the most accurate, 


Washington is supposed to hare a 
four-part agenda toat goes beyond 
arms control to include human pgita. 

Tp jpctnril wwitlifths pnd bilatera l names. 

But just having' the Ust does not make 
a poEcy. Hiere must beutenwciocs 
pro gr ession if a more constructive re- 
lationship is to be achieved. 

But where is that pro g ression? The 
Soviet preference for . anus, control 
has dominated superpower relations, 
while one by one tne broader political 
issues essential for toe longer teem 
are being negotiated only at times 
and places of Moscow’s ch coring. 

An of the human rights changes so, 
far, for example, have not diroosed 
of the easier cases, such as family 
reunification or toe release of an 
political prisoners. 

On regional issues. America is a 
guarantor of an agreement an ' At- 


La 


and Soviet weakness have combined 
to afford toe Reagan administration 
its chance to create a constructive 
relationship with Moscow. 

But to seize that chance, Washing- 
ton has to get its act together. 

Let’s begin by dispensing with toe 
fashionable line that we cannot ex- 


seeks to mend its ways." Mi. Gorba- 
chev’s trouble is that he has promised 
greater abundance of good things but 
toat perestroika has not yet produced 
more cucumbers in Moscow. The gen- 
eral secretary’s struggles with his ri- 
vals, therefore, need not have anything 
to do with his policy toward toe Unit- 


eyes on the ball: the national interest, most reliable and swiftest 
What should they bring to Moscow? America's deterrent That is 
At the tap of the Ust should be a clear treaty should be all about If fee 


ghanistan that requires an ally. Pa Jtif* 
stan, to violate it if America s for' ’ 


strategy for rmdear deterrence, which United States cannot get that reduc- 
has kept the peace since World War II. tion, then it should not agree to a 


So let’s put aside fee talk of a treaty either in principle or in detafl. 


nonnuclear world or the idea that The second item on the Ust is to 


we’ve done toe job because we pro- restore some sense of cohesion in 
pose to reduce arsenals by a poker U.S.-Soviet relations. 


Burden Sharing: The Allies Are Doing Their Pari 


P ARIS — The seasonal burden- 
sharine show has started again. 


JT sharing show has started again. 
This year its star is Representative 
Patricia Schroeder. In 1951 it was 
Senator Robert A. Taft; in 197 1, Sen- 
ator Mike Mansfield; in 1984, Sena- 
tor Sam Nunn. Performers change 
but the part remains the same. 

Burden sharing is, as usual an easy 
theme to exploit in an election year. 
Much less easy is assessing properly 
the causes of toe American budget 
deficit and analysis of the factors that 
tend to reduce American competi- 
tiveness and strength. 

Mrs. Schroeder’s charge ( IHT, May 
3) that the allies are fredoading was 
contradicted in 19S6 and 1987 by Cas- 
par Weinberger in his “Report to the 
U.S- Congress on Allied Contribu- 
tions to the Common Defense." 

It was contradicted in May last 
year by a study of toe Eurogroup 
Secretariat entitled “Burden Sharing: 
European Contribution to NATO." 


By Olivier Debouzy 


NATO and are not under NATO 
command but are nevertheless consid- 
ered to strengthen Western defense? 

Even if such an evaluation was pos- 
sible, it would be greatly complicated 
by uncertainties due, amo ng other 
t h i ng s, to currency variations. 

According to Mr. Weinberger’s 
1987 report on allied contributions, 
from 1971 to 1986 the military expen- 
ditures of the European members of 


assistant secretary of defense for Eu- 
ropean and NATO policy (in testi- 


mony before the Seriate Appropria 
tions Committee), the Europeans 
have, in peacetime, 3 5 million men 
under arms — and the United States 


have been shifts of American doctrine, 
to which the allies were compelled to. 
ieforEu- a riapt- Where and when has there been 
(in testi- a debate on the strategic consequences 
□propria- Strategic Defense Initiative for 
uropeans NATO and the flexible response doc- 
lion men trine? About the impact of the INF 
ed States Treaty on NATO’s deterrent posture? 


2J2 million, of which only 325,000 are A{jout future impact of a 50 per- 
stationed in Europe. Thirty days after °ent strategic arms reduction? About 


toe opening of hostilities, European 
forces would amount to 7 million 


The burden-sharing 
dispute is the wrong 
debate about the wrong 
question. It is, in fact, 
mainly an American 
internal affair. 


And in March this year by Gordon 

Adams and Eric Munz in a report 

entitled “Fair Shares: Bearing toe NATO increased by 30 perc en t in real 

D.— XI A -TV, A II : - r n ! . i_ * • 1 .1 


Burden of the NATO Alliance," for 
toe Defense Budget Project, Center 


on Budget and Policy Priorities. 
And last March 15 by Roza 


And last March 15 by Rozanne 
Ridgway, assistant secretary of state 
for European and Canadian affairs, 
in testimony before the Defease Bur- 
den-Sharing Panel of the House 
Armed Services Committee. 

And last month by Alice Maroni 
in “Defense Spending: An Introduc- 
tion to Arms Control Burden Shar- 
ing and Other Key Questions" (Is- 
sue Brief, Foreign Affairs and 


terms. During the same period the 
military budget of the United States 
fell by 20 percent in real terms be- 
tween 1971 and 1978, and then, de- 


ffiite a buildup initiated by Jimmy 
Carter, by 1985 only managed to equal 
the 1971 level in constant dollars. 

According to Frank Cariucd, be- 
tween fiscal 1985 and 1989, due to toe 
i nc reasing pressure generated by the 
budget deficit and toe measures taken 
to control and reduce it, the Penta- 
gon’s budget will have decreasedby 11 
percent in real terms. This trend is 


National Defense Division. Con- likely to go on for the next five years. 


gressional Research Service). 

So either Representative Schroe- 
der’s staffers haven’t done their 
homework, or she hasn’t read iL 
□ 

No one can assess what percentage 
of toe American military budget is 
ea rmark ed for Europe. In his fiscal 


year 1985 report, Mr. Weinberger 
quoted widely divergent estimates. In 


quoted widely divergent estimates. In 
Iris 1986 and 1987 reports he re- 
frained from giving precise numbers. 

How do you categorize funds ap- 
propriated for strategic nuclear forces, 
rapid intervention forces or naval 
forces that are not specifically for 


If so, during these years toe equivalent 
of the whole strategic forces modern- 
ization program will be written off the 
American budgetary figures. 

This is where t be actual problem 
lies: Not only is toe American military 
effort less regular »Hna that of the 
Europeans, it is also diminishing in 
absolute terms as time goes by. 

□ 

How can Mis. Schroeder say that 
toe Europeans are not assuming their 
“fair share" of alliance expenditures? 
According to figures provided by Mr. 
Weinberger's 1986 report and more 
recently by John Woodworth, deputy 


forces would amount to 7 milli on 
men, and U.S. forces to 3.75 million. 

' In peacetime the Europeans pro- 
vide 80 percent erf toe aircraft fight- 
ers, 85 percent of toe tanks and 95 
percent of toe artillery tubes de- 
ployed in Europe. Thirty days after 
the beginning of a war. 60 percent ol 
the NATO ground forces, more than 
half the air forces and 35 percent of 
naval tonnage (including toe U.S. Pa- 
cific fleet but excluding strategic sub- 
marines) would be European In ev- 
ery category of forces except the 
nuclear and naval ones, toe Europe- 
ans would represent more rh?n half 
toe fighting forces of the alliance. 

The European countries bear tire 
burden of “hidden costs" which Mrs. 
Schroeder overlooks a bit too rapidly. 
Could she be persuaded to reinstate 
the draft in the United States? 

Last but not least, yield per dollar 
spent — in terms of ammunition 
stocks, readiness, days of training, 
mean time between failures of major 
weapons systems — is 14percent high- 
er for the Europeans than for the Unit- 
ed States. Not only are the allies doing 
their share, they are doing it more 
efficiently than the Americans. 

The burden-sharing dispute is the 
wrong debate about the wrong ques- 
tion. It is, in fact, mainly an American 
internal affair, a convenient device in 
toe war that Congress has been waging 
against the executive branch since the 
Roosevelt presidency about toe shar- 
ing of power in the making of Ameri- 
can foreign and defense policies. 

It is also a pretext for Congress to 
escape justified criticism at a time 
what it is trying to avoid the responsi- 
bilities of American financial power 
while keeping American prerogatives. 

Representative Schroeder never 
mentions responsibility sharing. Since 
1949, all toe shifts of NaTO doctrine 


the consequences of the diminution of 

the American defense budget? 

The allies are doing their share. 
They receive little credit for it, but are 

titan they^eady do — whidTis^wice 
as mudt as the United States buys 
from them. If the United States gradu- 
ally pays the fiddler less and less, why 
should it keep calling the tune? 


The writer, associate professor of Inter- 
national relations at the Institut <f Etudes 
P olmques m Paris, is a French career 
diplomat. He contributed this comment, 
expressing personal views only, to the 
International Herald Tribune.' 


stan, to violate it if America is for 
sustain the mujahidin as the Soviets, 
withdraw. Washington has not begun 
to grapple with the Soviet aid to the 
Saudi nists and the Salvadorarirebds. 

Only on bilateral matters, such as 
consulates and cultural exchanges, has 
there been substantive agreement . 

This unhealthy trend of doing busi- 
ness only where toe Soviets want to dp 
business could very easily be aggravat- 
ed at the coming summit The Soviets 
might e mph a s ize the Middle East for 
. example, soring tqxm Washington’s 
call for an international conference to 
. do m i n ate the discussion of regional 
conflicts. In short, it becomes all too 
easy to imagma a summit choreo- 
graphed by Mr. Gorbachev’s scene- 
sterizng ; proposals, wtoich offer the So- 
viets diplomatic advantages even $i 
agreements arc not reached. 

The only way to avoid these dilem- 
mas is for the administration' to re- . 
tum to firct principles. America — 
and its allies — need to be reassured 
that we are not heading for Reykjavik 
II, that the proposed START treaty 
will make strategic sense by reducing 
current U.S. vulnerability to a dis- 
arming Soviet first strike. 

We all need to know that the U.S.- 
Soviet agenda is also a strategy on ' 
America’s pan for real progress across 
the board, not a smofgasbord with Mr. 
Gorbachev offering toe choices- from 
which America takes the tidbits of 
minor bilateral agreements in, order to 
claim success. Otherwise this summit ' 
will simply set the stage for yet anotor. 
or crisis in U ^.-Soviet relations.'- . 

The Washington Post 


lOO, 75 AND 50 YEARS AGO 

1888: To Rule the Seas expressed the opinion tin 


LONDON — Sir Charles Beresford 
says: “They are malting a great fuss 
in the House of Commons about toe 
defenselessness of London, etc., and 
as long as the navy leaves somdtottig 
to be desired, they are right in tfisfr- 
mg to strengthen toe army, but I do 
and I shall insist that Fnginw^ must 
rule fee seas if she expects to role 
anything ... Is it not evident that 
were England beaten in the waters 
winch form her only frontier, the ene- 
my would have only to block her food 
supplies and let her starve? They 
would conquer us without striking, a 
blow. E n g l and can never be saved by 

her anny. Therefore our navy ma&t be 

very strong very much strong**." 


expr essed the opinion that had & 
corporation never been formed, toe 
export trade of the United States in 
sted products would not have devel- 
oped to its present proportions. The 
witness said that the corporation's 
export business has grown from S21 
million to S92 mfllion since 1904. ; 


1938c Vote on Ethiopia 

GENEVA — The Council of the 
League of Nations, by II votes to 3, 
liquidated the Ethiopian question to- 
day [May 12J. The three vwk> stood to 
toe last tty toe letter of the Covenant 
were China, New-Zealaud and Boliv- 
ia. All the others, including Soviet 
Russia, voted that henceforth each 


1913; In Sled’s Defense 

NEW YORK — J. A, Farrell presi- 
dent of the United States Steel Cor- 


cousider the Negus’s Empir e as : 

no longer in existence. Ethiopra’slF ^ - 
nal plea was feat it was still resst- 
mg Italian domination, that it still 


defense in fee Government’s djssota^ ^tif^J^ con ^ nin ? S 


unease m uieuovermnenrsdissolu- ride, bv ^ 

non smtagamst fee corporation. Hp 
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American Voters Seem to Like Magic 
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"D OSTON — The American president 
JJ sews some of the functions of a 

o' S"' f e l V ead °t staie - symbol 
7 whom Americans toast. Bui he is also an 
elected political leader, accountable to 
the people. That dual status helps to 
explain the angrily divided reaction to 
Uonald Regan's sour report on his yeans 
with President and Mre. Reagan. 

Even some commentators who have 
had little good to sav about this presi- 
dent rounded on the Regan book as 
treacherous, vindictive; ungen Uemanly. 
we owe a certain respect to the prcs- 
d if nc ^- ttcy suggested, whoever bolds 
the office. For a white House servant to 
tdl nasty tales is, well, teasmajestfe. 

Yes, Donald Regan is a cad — no 
doubt about it. But that is not why White 
House spokesmen denounced him. They 
« were angry because he told the truth. 

Telling the truth about the operation 
of the roost powerful office on Earth is 
surely more important than Mr. Regan’s 
m a nner s. This is a democracy, and the 
sovereign public needs to know about 
decay at the center of its government 

As Arthur Schlesinger Jr. has writ- 
ten, what possible argument can be 
made “that our masters should remain 
veiled from us in awful majesty and 
mystery? The American republic is not 
some sort of Babylonian monarchy.” 

Mr. Regan produced his most sensa- 
tional effect with his disclosure that 
NantpF Reagan relies on an astrologer 
and imposes her advice on the presi- 


By Anthony Lewis 

dent’s schedule. Americans used to 
snicker at stories about how political 
leaders in faraway countries waited on 
decisions until a diviner had read the 
entrails of a chicken. It turns out that 
so m ethi ng approximately as rational has 
been going on in Washington. 

That is not just a joke. It matters 
where a president goes, and wben. It 
mattered that President Reagan was 
silent for so long about the Iran-cxmtra 
scandal — on astrological advice, ac- 
cording to Mr. Regan. 

But the larger message of the book is 
that Ronald Reagan has been what is 
politely called a passive president He 
played very little pan, his former chief 
of staff says, in directing policy or its 
administration. He was detached from 
the business of government. 

Tim president “seldom criticized, sel- 
dom complained” and seldom issued 
direct orders, Mr. Regan writes. “He 
listened, acauiesced, played his role and 
waited for the next act to be written.” 

Mr. Regan was secretary of the Trea- 
sury for four years before he moved to 
the White House job. In all that time, he 
says, he never met alone with the presi- 
dent to discuss economic policy. “The 
president never told me what he believed 
or what he wanted to accomplish in the 
Held of economics.” When Mr. Regan 
gave him a plan for 1985 and 1986, the 


president just handed it bock and said, 
“It’s good. Don.” Mr. Regan says, “He 
had no questions to ask, no objections to 
raise, no instructions to issue." 

It is a spooky picture that this book 
paints. Here is a president who does not 
seem to care when his people go in oppo- 
site directions. Here is a president who 
cedes his power to men not accountable 
to the public and often ill fitted to exer- 
cise political power — among them, some 
may think, Donald Regan. 

All this really poses a question to 
voters. Why did they elect and re-elect 
Ronald Reagan by large margins? 

After aO, his passivity and detach- 
ment from reality were hardly unknown 
in (980 or 1984. The Regan picture is 
colorful but not essentially new. Ronald 
Re3gan is still the man who believed 
that you could tax less, spend more and 
balance the budget — and who goes on 
believing it in toe teeth of reality. 

What it suggests is that Americans 
really like magic and majesty in their 
national leader, and do not care if sun- 
light shows him up as weak on the de- 
tails. Or at /east Americans have wanted 
that in the last eight years. 

Ronald Reagan remains a master ma- 
gician. My guess is that the Regan pic- 
ture. pathetic as it is, would not keep 
him from being re-elected tomorrow. It 
wiD be up to historians to explain why 
Americans in the 1980s were determined 
to believe in pie in the sky. 

The New York Times. 
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Couldn’t Algeria Renege? 

A postscript to the affair of the Alge- 
rian government and the murderous m- 
j ackers of the Kuwaiti jet: Officials as 
well as editors have mostly condoned 
the freeing of the hijackers as the only 
way to save the hostages. Nobody seems 
to have asked why Algiers could not 
have led the hijackers up the garden 
path, reneging on the deal the moment it 
had them at its mercy. 

J. H. HUIZINGA. 

London. 

Grumman and Glasnost 

Occasionally in your pages can be 
found separate arddes that are quite 
significantly related but you fail to con- 
nect. An example is your May 3 edition. 

On the front page is the story of how 
the Reagan administration is trying to 
increase weapons sales abroad by 28 per- 
V cent this year. On Page 9 is the sad story 

of bow Grumman Corporation's profits 
fell last year to only S36 million, making 
it “one of the worst-hit by [the] military 
industry's woes.” The U.S. trade deficit is 
always a popular political issue, and on 
Page 4 Representative Patricia Schroeder 
writes in an opinion cohmm that the allies 
aren’t spending as much on the military 
as American businessmen and conserva- 
tive paranoia would fik& What that 
means is that the allies are not buying 
enough U^L-made weapons, which, of 
course; would reduce the trade deficit. 


LETTERS TO THE EDITOR 


On Page 2 there is a small report 
headed “ If. S.- Soviet Panel to Suggest 
How to End Cold War.” Don't they 
know that this would further reduce 
those aB-importaat arms sales and exac- 
erbate the trade deficiL? Don't they 
know that peace is not profitable? What 
is more important, peace or profits? 

Back on the front page again, we can 
see another transparent attempt by the 
Russians to IuH America into reducing 
arms sales: a story about a letter in 
Pravda critical of party repression and 
corruption since 1917 (“Pravda Letter 
Attacks Party far Post Repression "). The 
day before. May 2, you published anoth- 
er report, “Gorbachev Calls for More 
Tolerance of Religion.” A few years ago 
the godless Commies even triad to lure 
America into a nuclear test ban by uni- 
laterally disarming for a year and a half. 

Something strange is going on here. 
As Zbigniew firzezinski would say. the 
Reds are testing our political will and 
commitment. We need more nuclear 
weapons, obviously, but also increased 
conventional capability, because my 
stock in Grumman is dropping in value. 

GREGORY C. O’KELLY. 

Erlangen, West Germany. 

Apartheid for the News 

Jim Hoagiand's backhand praise of 
Singapore's severe press restrictions 
(“ Singapore Walls Out the Disease," 
.April 16) defies even the shabby logic of 


Prime Minister Lee Kuan Yew. One 
wonders why news and information are 
treated differently from other commod- 
ities? Mr. Lee would be the first to 
encourage offshore banking, for exam- 
ple, but be complains about the “off- 
shore press based in Hong Kong” (his 
way of designating the Far East Eco- 
nomic Review), which insists upon re- 
porting on Singapore for Singaporeans. 
Why should they be exempted from con- 
suming the news they make? The “min- 
ing” of Singapore's other resources only 
for foreign benefit would quickly be 
seen as exploitative imperialism. 

In restricting access of foreign report- 
ers and the distribution of their products, 
the authorities are suggesting that there 
are two kinds of news: one Tor privileged 
foreigners and one for the locals. Mr. 
Lees argument, partiafly accepted by Mr. 
Hoagland, is a rare combination of neo- 
imperialism. informational apartheid and 
cultural protectionism. 

JAN B. GORDON. 

Tokyo. 

A Mote in Pretoria's Eye 

Regarding the report Blacks Find 
Campus Racism Growing" (April IS); 

I quote: “At the University of Michi- 
gan, racism occurs in the open. On walks 
to class, black students are routinely the 
target of racial epithets shouted across a 
busy intersection.” If this is the way 
American whites feel about American 


blacks, why doesn't the United States 
get its own house in order before putting 
thousands of black South Africans out 
or their jobs with sanctions? 

PATRICIA BERESFORD. 

Marngny, Switzerland. 

Flies vs. Elephants 

Regarding “ Corruption : Congress's Fees 
Should Be a Crime’’ ( Opinion. April 27): 

Does William F. Weld really expect us 
to believe that honoraria collected by 
members of Congress are at all compara- 
ble to the sleaze of the executive branch 
under Ronald Reagan? Mr. Weld is swat- 
ting at flies while a bend of elephants is 
stampeding by him. I agree with him on 
one point, though: Americans should be 
more outraged by corruption of public 
officials. I suggest starting with the presi- 
dent and working our way down. 

BETTOMA SCHWARTZ. 

Hamburg. 

Impressions of China 

Flora Lewis’s opinion column “A Les- 
son From China: Pragmatism” ( April 28) 
hit it on the button. I have been surprised 
and impressed by the realism that most 
people in China (outside of the govern- 
ment) show about their economic situa- 
tion. The Chinese have a knack for seeing 
the negative effects of dogma. 

TOMHILDE 

Bangkok. 


Flora Lewis's column was conde- 
scending. U had the tone of so many 
American journalists and self-promoters 
who go to China and Russia for 10 days 
or three weeks and come out to pro- 
claim, “l have seen the future.” 

MENG KIEL 
Hong Kong. 

1 have been going to China and the 
Philippines regularly for more than IS 
years, and 1 fail to see C hina as being 
monolithic — or the Philippines in as 
gloomy terms as Flora Lewis does C'The 
Verdict In Manila is 'Maybe'." May 2). 
This kind of overgeoeralization does not 
promote understanding Couldn’t you 
ask her to lay off the arrogance? 

DAVID CTU- 
Hong Kong. 

Within a Stone’s Throw 

Regarding the People item (April 2i) 
on Carlos Fuentes receiving the 1987 
Miguel de Cervantes Prize for Litera- 
ture: The prize was presented at the 
University of Alcala de Hen ares, near 
Madrid. Readers visiting Spain might be 
interested to know that “within a stone's 
throw oT the 16tb~cemury university, to 
use a phrase Cervantes coined, is the 
braise where he was bora in 1S47. It is 
now open to the general public. 

AUDREY A. P. LAVIN. 

Madrid. 


W ASHINGTON — On June 7 in 
New York, Sotheby's is to auction 
off the manuscript and relatedpapersof 
Saul Bellow's novel “Mr. Sammler's 
Planet.” Advance guessing has it that 
you can take home four notebooks in 
Mr. Bellow’s band, his typescript 
and the galley proofs for somewhere 
between 560,000 and 5100,000. 

The range is so wide because the pub- 
lic auction of an American author’s pri- 
vate literary papers is something that 
has never been done before, so no one 

MEANWHILE 

really knows what the market will bear. 
The hunch here, though, is that the “Mr. 
Sammler’s Planet” papers will go far 
dose to SI 00,000. maybe considerably 
more, and that in consequence authors 
everywhere will begin plowing through 
their files for marketable memorabilia. 

“Mr. SaramJer’s Planet,” published in 
1970, is not one of Mr. Bellow’s most 
consequential works, but that is hardly 
the point. Not merely is Mr. Bellow the 
winner of the 1976 Pulitzer prize for fic- 
tion. he is arguably the most distin- 
guished and revered living American 
writer. And with auction bouses running 
a seller's market lately — consider, if your 
stomach is up to it. the Andy Warhol 
auctions — Sotheby’s is sure to milk “Mr. 
Sarnmier” for every nickel it may yield. 

This is grand news for Sotheby’s and 
Mr. Bellow but not so grand, some say, 
for American scholars and librarians. 
The curator of one prominent library 
told The New York Tunes: “For him it's 
over, but it is not over for the reader and 
the literary critic, and it is not over in the 
flow or literary history. The written 
traces of great creative minds will just 
disappear if their manuscripts do.” 

S imilar sentiments were expressed 
■by a curator at the Rege ostein Library 
of the University of Chicago, where 
five of Mr. Bellow’s earlier, more im- 
portant manuscripts are preserved. 

“I don't think it will slop scholarship 
altogether,” the curator said of the im- 
pending sale. “However, the literary cor- 
pus may be fragmented and that may 
cause various degrees of inaccessibility 
or inconveniences for scholars.” 

Implicit in the words of both these 
curators is an assumption that writers 
have a duty to preserve their manu- 
scripts and other papers for “scholar- 
ship,” but in fact that duty exists solely 
in the minds of those who stand to 
benefit from the exercise of it The only 
duty that writers or any other artists owe 
is to themselves and to the virions they 
seek to bring to life through their work. 

This always has been so. Only recently 
has the conceit been nurtured, within the 
groves of academe, that authors and art- 
ists exist primarily not to create art but to 
satisfy the bottomless appetite of this 
noble creature called scholarship. 

In English departments where decoD- 


strucuonists and structuralists hold 
sway, authors are regarded with some- 
thing approximating contempt: criti- 
cism mailers more «Knn the thing that is 
critiqued or the person who created iL 

Several years ago it was my misfor- 
tune to fall among sennoticians and oth- 
er thieves at a literary symposium in 
Washington. For what seemed an eterni- 
ty they droned on. flattering one another 
and knifing absent colleagues, speaking 
the academic equivalent of glossolalia. 

At last one of them, a particularly 
smug fellow from a mediocre university, 
stirred in his chair. “Gentlemen!” he ex- 
claimed, “one thing upon which we must 
agree: The United Suites leads the world 
in criticism!” This was greeted by a small 
rush of sdf-congramlairay applause. 

It is easy to imagine how these fellows 
must be reacting to the news that Saul 
Bellow, a literary corpus if ever there 
was one. is about to put part of that 
corpus on the market, doubtless to be 
purchased by some rich philistine who 
will stow it away in his library and will 
not let any scholars near it. 

Tough luck. Mr. Bellow understands 
what the academic moles do not: that 
“Mr. Sammler's Planet” belongs to him 
and him alone, and is his to dispose of as 
he likes. No doubt he would say to them 
that if they want to study “Mr. 
Sammler's Planet,” let them study the 
published book; that, after all is the 
book be chose to put before the public. 

The scholars wtil respond, predict- 
ably, that from the early version they 
can scrutinize what they like to call “the 
author’s intentions,” but in the case of a 
living writer the argument simply does 
not hold water. It is true that, for exam- 
ple. the published version of “Sartoris’’ 
was quite different from William Faulk- 
ner’s original, and preferred, manu- 
script; but Mr. Bellow has made no 
complaints about his treatment at the 
hands of editors, and there is no reason 
to believe that the early versions of “Mr. 
Sammler's Planet” will yield anything 
except minor literary curiosities. 

Yet it is from such, alas, that scholarly 
careers are made: Small wonder, there- 
fore, that the moles are alarmed at Mr. 
Bellow's action. How many disserta- 
tions may now go unwritten? 

The more the merrier, for my money, 
and if l had enough of it I’d buy the 
“Sammler” manuscript myself, for the 
sheer pleasure of knowing that it would 
thus go untouched by the moles and 
drones of the Modem Language Associ- 
ation. Indeed my only complaint with 
Mr. Bellow's plans has to do with how 
be intends to use the money. 

“1 have the thought,” he says, “to 
endow a chair in some university for a 
writer.” Please, abandon that thought! 
Give the money to the Mafia, or Jimmy 
Swaggart. or the Ed Meese Defense 
Fund! Anything but another writer sub- 
sidized by the ivory tower of academia. 

The Washington Post 


GENERAL NEWS 


U.S. lawyers Find Lush Fields Abroad 


By Stephen Labatov 

New YiirL Tlnk'i Serrrrt* 

... NEW YORK — Couden Broth- 
% ers. a Park Avenue law firm, sent a 
partner early this year to practice 
full time in Moscow. 

Shortly before that, Baker & 
McKenzie, the mammoth Chicago 
firm with more than 1,000 lawyers, 
established offices in Budapest and 
Barcelona. 

And Kdlcy Drye & Warren has 
hired a New Delhi lawyer to serve 
clients with Indian interests. 

- While a decade ago the talk in 
the U.S. law business was the estab- 
lishment of national practices, 
many major partnerships have be- 
come more ambitious and now are 
going overseas. 

These are some of the reasons for 
the global push: 

• American law firms are scram- 
bling to serve the foreign busines- 
ses that have emerged as major 
■forces in the United Slates in the 
securities and real estate markets as 
well as in corporate takeovers. 

• Respectful of the securities ex- 
pertise of American lawyers, for- 
eign governments have been tap- 
ping them to structure the large 
stock sales that have accompanied 
spinoffs of government-owned 
businesses. Sometimes those offer- 
ings are also made through Ameri- 
can exchanges. 

• Internationa! arbitration 
•aimed at resolving disputes out of 
court has been rising with the surge 
in foreign trade and business. 

. • Tough foreign restrictions that 
made it difficult for Americans to 
practice abroad have eased in the 
last year. 

For the most part, law firms are 
.going abroad in the footsteps of 
their American corporate clients. 
-The clients are operating more 
i.and more globally and we're fol- 
*■ lowina them,” said Isaac Shapiro, 
head of the two-year-old interna- 
tional practice group at Skadden, 
Arps, Slate, Meagher & Flom. New 
York’s largest firm. 

With the rise of foreign cities as 
major financial centers. American 
law firms are finding that they can 
no longer afford to serve their cli- 
ents from bases in the United 
States. “Geographically, we and 
others have been moving lo where 
the money is. which means Lon- 
don. Paris and Tokyo.” said James 
B. Hurlock. the managing partner 

at White A Case, which has nine 

offices abroad. 

Although the practice of interna- 
. tional Jaw dates back ^lunes-m 
decent times one fundamental 
Change has emerged:. Amencan 
•lawyers are becoming involved in 
more deals that used to be the sole 
domain of foreign counsf^- - 

In one sign of the ums, m 
• Manhattan law firms have ; teen in- 
volved in the fight for Sonet* Gen- 


erate de Belgique, the large Belgian 
conglomerate — even though the 
battle has had little connection 
with the United Slates. 

At pivotal points in the fight. 
Carlo de Benedeui. the Italian in- 
dustrialist, has relied on a team 
headed by Herbert Lobl from Da- 
vis, Polk & Wardwell. 

Walter W. Oberreit, a partner at 
Cleaiy, Gottlieb, Steen & Hamil- 
ton, along with others from 
Geary's Brussels office have served 
as advisers to Society Generate. 
The contest has generated a total of 
more than $5 million in billings for 
the two firms. 

By all accounts, the European 
diems turned to American lawyers 
because Europe has not seen a hos- ' 
tfie takeover quite like this one. 

But there are other signs of an 
unusual American presence in 


and France, the majority of the 
advocates have historically been 
barristers who uy cases in court 
and have not had extensive experi- 
ence in structuring deals. 

Despite the new opportunities, 
some in the profession warn that 
firms must be careful not to expand 
too quickly. Some have made that 
mistake. 

For instance. Simpson Thacher 
& Bartlett or New York closed of- 
fices in Singapore and Hong Kong 
because there was not enough busi- 
ness. And some wonder whether 
there will be enough in Tokyo. 
Even though most offices are less 
than a year old, many lawyers are 
already predicting a retrenchment 

On the other hand. Baker A 
McKenzie, which has the largest 
presence abroad, has experienced 
tittle difficulty. In the last three 


There are signs of an unusual American 
presence in what had not long ago been the 
exclusive domain of foreign lawyers. Hie 
reason is a perception that Americans can 
offer expertise that foreign firms cannot 
offer. 


what not long ago had been the 
exclusive domain of foreign law- 
yers. Again, the reason is the per- 
ception that the Americans can of- 
fer expertise that foreign firms 
cannoL 

A number of American firms, for 
instance, are profiting by moves in 
foreign countries to encourage the 
privatization of major industries. 

In Turkey, a recent $18 million 
securities underwriting for Teletas, 
a communications equipment man- 
ufacturer, was structured by the 
New York firm erf White & Case, 
which has offices in Ankara and 
Istanbul About 40,000 Turks hold 
Teletas stock, making it the most 
widely held company in Turkey. 

Two recent large Spanish securi- 
ties offerings — one involving the 
largest electric utility company and 
the other the largest telephone cor- 
poration — have been handled by 
Davis. Polk. 

And an offering in connection 
with the privatization of a French 
telephone company was assisted by 
lawyers from another New York 
firm. Shearman & Sterling. 

“American lawyers have an his- 
torical perspective and know-how 
from experience that puls them 
ahead of many foreign lawyers,” 
Mr. Shapiro said in reference to 
takeovers. He noted that in Japan 


years, the firm has opened eight 
offices in foreign cities., including 
Cairo, Guangzhou and Valencia in 
Venezuela. Its Budapest office now 
has 25 American, European and 
Asian clients. 

The firm has 43 offices in 26 
countries, and of its 1.086 lawyers, 
only 319 are in the United States. 
Last year, according to partners, it 
earned $86 million, up 18 percent 
from 1986. on revenue of $196 mil- 
lion. Robert W. Cox, chairman of 
Baker, said the firm expects that 
revenue this year will be more than 
$250 million — double that of just 
three years ago. 

Baker & McKenzie established a 
presence in Tokyo in 1963, where 
us practice grew’ by incorporating 
local practitioners who could ap- 
pear in the Japanese courts. It is 
now the largest American firm in 
Tokyo, with more than 20 lawyers. 

Two dozen or so other American 
firms have opened offices there 
within the last year, after Japan 
eased restrictions on foreigners. 
American lawyers are also eagerly 
watching developments in China, 
where officials are considering 
changes that would make it easier 
for foreigners to practice there. 

In Japan, most American law- 
yers cannot advise clients on Japa- 
nese law, but they can now advise 


them on the laws of other countries. 
And with Japanese companies and 
investors pouring vast sums into 
the purchase of American assets 
and establishing operations in the 
United States, there has been a 
surge in business. With the weak 
dollar fueling the rush. European 
companies have also been snapping 
up American assets. 

James B. Silrick of Couden 
Brothers, one of the oldest and 
largest international practices, 
said: “In the 1950s, our business 
abroad was almost entirely .Ameri- 
can clients with French and Euro- 
pean interests. Now it is largely the 
other way around." 

For the first quarter of 1988. 
there were 1 14 deals of more titan 
SI million in which foreign compa- 
nies completed takeovers of Ameri- 
can businesses, according to Merg- 
ers & Acquisitions magazine of 
Philadelphia. Those deals totaled 
$8.7 billion. For the corresponding 
period lost year, there were 81 
deals, valued at $10.7 billion. 

Meanwhile, many other large 
deals are pending or recently com- 
pleted in which American lawyers 
advised the foreign acquirer. 

Sullivan & Cromwell represent- 
ed the Hacheuc Group of France 
in its two pending publishing deals: 
the $448 million acquisition of 
Connecticut-based Grolier Inc. 
and the $712 million purchase of 
Dimandis Communications. 
Wachtell, Upton. Rosen & Katz 
advised Bridgestone of Japan on its 
$2.6 billion acquisition of the Fire- 
stone Tire and Rubber Co. 

Europeans and Asians are also 
looking to invest in real estate ven- 
tures in New York. Chicago. Los 
.Angeles and elsewhere. All of these 
deals require American counsel. 

Broken deals are also accounting 
for an increasing share of revenues 
at many firms. International arbi- 
tration has grown sharply as a way 
to resolve disputes bet went compa- 
nies of different nationalities. The 
arbitration has displaced litigation 
in many instances. In so doing, it 
has enabled American lawyers to 
Lake a role in cases in which they 
would normally be excluded be- 
cause of rules in many foreign juris- 
dictions that limit litigation to local 
counsel. 

"Clients like it because it’s 
quicker, it's cheaper and it’s confi- 
dential.” said Mr. Hurlock of 
White & Case, in comparing arbi- 
tration with the courts. 

Joseph T. McLaughlin, a litiga- 
tor at Shearman A Sterling, added: 
“Most people outside of the United 
States are terrified of the American 
courts” 

“To them." he added, alluding to 
a prolonged and costly litigation to 
take over the Getty Oil Co„ “what 
the courts mean here are Texaco 
and Pennzoil." 
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JET BREAKS HEATHROW RECORD — 60 policemen and 
firefighters put all their strength into a tug-of-war with a 
difference — both teams were pulling in the same direction at 




T6 l .'WocuLtI 

Heathrow airport in London. They hauled a 170-ton 747 jumbo 
jet 100 meters in 57.5 seconds, breaking the previous record by 
19.5 seconds and raising £10,000 for several health charities. 


EUROPEAN 

TOPICS 

Austria Tightens 
Refugee Polity 

Austria, faced with an increas- 
ing influx of would-be immi- 
grants now that some Eastern 
European countries have made it 
easier to leave, has tightened ad- 
mission rales for Poles and Hun- 
garians. The Austrian Interior 
Ministry said 96 percent of asy- 
lum seekers from the two coun- 
tries are economic, rather than 
political refugees. 

As of this week, people from 
the two countries asking for po- 
litical asylum ore subject to a 
two-week clearing process. They 
wiD be asked to return home if 
they cannot prove they are genu- 
ine political refugees, as defined 
by the Geneva Convention. The 
ministry said Austria would re- 
main open to people fleeing from 
persecution. 

In January, Austria and Po- 
land agreed to abolish visa re- 
quirements between the two 
countries, and Hungary eased 
travel restrictions. 

More than 3.000 Poles and 
Hungarians have requested po- 
litical asylum since January, 
compared with about 800 in the 
first three months of last year. 


British Villagers 
Object To PoD Tax 

The 100 inhabitants of 
Knighton, a British village north 
of Bir mingham, ore up in arms 
against a new tax bill that would 
oblige them to pay taxes for the 
first time in more than 300 years. 

The tax bill, which was ap- 
proved by the House of Com- 
mons last month, would replace 
local property taxes with a poll 
tax levied cm every adult in En- 
gland and Wales from 1990. But 
Knighton has been exempt from 
local taxes since King Charles II 
abolished them in 1660. Some 
villagers say their ancestors did 
King Charles II a favor by fixing 
a wheel oa his cart, whereas oth- 
ers say it was a reward to William 
Adams, a local landowner, for 
philanthropic work, or a loan. 
They argue that Knighton's spe- 
cial tax-free status should be 
maintained to preserve a pan of 
the historical heritage of old En- 
gland. 

William Cash, the Conserva- 
tive member of Parliament for 
Stafford, whose constituency in- 
dudes Knighton, has asked that 
the villagers be made a special 
case. 

Around Enrope 

Most Roman adolescents are 
xenophobic and some are openly 
racist, according to the Coroun- 


itd di Sant*Egidio, an Italian or- 
ganization of Roman Catholic 
lay groups. A survey of 5,573 
high school pupils indicated that 
70 percent of those interviewed 
favored the total or partial clo- 
sure of Italy's borders to immi- 
grants. Of those in favor of total 
closure. 26 percent said that 
Third World immigrants “steal 
jobs,” 24 percent said they were 
“terrorists, " and 9 percent said 
“they bring drugs and diseases .” 
Five percent of students said 
they were “racist.” Only 16 per- 
cent said they thought immigra- 
tion was beneficial to Italy. The 
Twin newspaper La Stamps 
called the survey’s results “dis- 
concerting.” 

Spain intends id ratify die 
Monbed protocol to protect the 
ozone layer before Sept. 15, ac- 
cording to the government's en- 
vironmental agency. The 1987 
treaty would freeze ’all consump- 
tion of chlorofluorocarbons. 
chemicals that are destroying the 
Earth's protective ozone layer, at 
1986 levels as of Jan. 1,1990. The 
protocol which was signed by 31 
countries, has thus far been rati- 
fied by the United States and 
Mexico. 

Greece's Socialist government 
and the Greek Orthodox Church 
have signed an agreement for the 

transfer of church property to 
the state. The agreement ends a 
biller dispute that erupted in 


April 1987 when the government 
passed a law calling for the con- 
fiscation of church land. Around 
140.000 hectares (350,000 acres) 
of forest and farmland from 196 
of Greece's 470 monasteries will 
be handed over to the state, 
which will allocate it to farmers, 
according to a spokesman for the 
government. A church statement 
stud the agreement “puts an end 
to agitation over the law on 
church property and restores so- 
cial calm.” 

At least 20 British prison war- 
dens would resign or consider re- 
«agmng if the death penalty were 
restored in Britain, according to 
a survey published in the weekly 
Observer. The survey, carried 
out by the Howard League, a 
p enal 'reform group, was based 
on questionnaires sent to more 
than 100 wardens in England 
and Wales. Of the 54 who re- 
sponded, 10 said they would re- 
sign. and another 10 said they 
would consider resigning Four- 
teen wardens said they were in 
favor of capita] punishment for 
certain categories of minder. The 
House of Commons, which has 
repeatedly rejected attempts to 
reintroduce the death penalty 
since it was abolished in 1965 for 
all offenses except treason, is ex- 
pected to take up the issue again 
later this month. 

Sytske Looijcn 
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'Phantom Ships 9 Turn Cargo to Lebanon 


By Barry James 

fnterrfanoftal Herald Tribune 

PARIS — Al least S3Q million 
worth of cargoes have been divert- 
ed to a Christian-controlled port in 
northern Lebanon aboard "phan- 
tom ships" that change name and 
flag too fast for investigators to 
catch up with them, accordin g ;o 
the International Maritime Bureau. 

The bureau, which recently be- 
gan a special investigation into the 
piracy, warned importers this week 
to beware of a 3.100-ton cargo of 
polyvinyl chloride being offered for 
sale in Lebanon, which it said was 
stolen earlier this year. 

The S3 million cargo of FVC, a 
product used in the plastics indus- 
try, was on its way from Greece 
and Turkey to Bombay and Kandla 
in India aboard a Liberian-regis- 
tered ship called the Santa Maria 
when it "disappeared" earlier this 
year. 

The bureau, a London-based di- 
vision of the International Cham- 
ber of Commerce in Paris, said its 
investigations showed the Santa 
Maria unloaded the plastic al Ras 
Sela'ata, south of Tripoli in Leba- 
non. The port, which is in Syrian- 
held territory, is controlled by a 
small Christian militia known as 
Mara da. 

Eric Ellen, director of the bu- 
reau. said similar thefts have been 


taking place at the rate of one a 
month for the past 18 months. Sto- 
len cargps have included chick 
peas, lentils, steel reinforcing rods 
and cocoa beans. 

Insurers in India. Switzerland. 
Egypt and France have reported 
losses of S30 million, although ac- 
tual losses might be considerably 
higher, the bureau said. 

The same few ships keep turning 
up in the scam with different names 
and under different flags, accord- 
ing to Captain POttengal K. Mu- 
krmdan of India, a bureau investi- 
gator. The Santa Maria was 
formerly a legitimately owned 
freighter registered in Greece until 
it was sold last year. 

Another vessel originally the 
Lebanese-registered Sea Cloud, be- 
came the Lebanese- registered Lima 
under which guise it picked up a 
cargo of cocoa in West Africa and 
then "disappeared.” It then re- 
emerged as the Sri Lankan-regis- 
tered Tourbo, all within the space 
of a few months, according to Mr. 
Muiai odan. 

The Cypriot-registered Minola 
became the Lila of Cyprus and then 
the Lebanese-registered Fakredine. 
The Jehmer Luck of Lebanon be- 
came the Rama. A Panamanian- 
flag vessel called the Liberty 1 was 1 
involved at one stage. 

Tt is very hard to keep up with i 


all these changes,” Mr. Muknndan 
said. 

All the ships are freighters be- 
tween 3,000 and 10,000 tons. They 
have seen better times, and are 
worth far less than their stolen car- 
goes. 

The Syrian or Lebanese captains 
of the ships sometimes file casualty 
reports to the harbor masters at 
Beirut or Tripoli before slipping 
into Ras Sela'ata. unloading the 
stolen cargo and changing name 
and flag, Mr. Mukundan said. This 
means that cargo owners or insur- 
ers trying to trace the shipment are 
confronted with documents saying 
the ship had sunk. 

Once the ship has changed name, 
it is placed in the hands of brokers 
in Greece, Switzerland or Turkey, 
"then as it moves from one broker 
to another, it gains credibility — 
people don’t bother to check on the 
ownership,” Mr. Mukundan add- 
ed. Insurance companies some- 
times refuse to pay out claims be- 
cause of a requirement that cargo 
owners must check the financial 
viability of ship operators. 

The bureau said it does not know 
whether the Christian militia 3t 
Ras Sela'ata is actually involved in 
the thefts, or if it is being bribed by 
someone else to turn a blind eye to 
the illegal commerce. But it said the 


motive appeared to be criminal 
rather than ideological and that the 
officers and crews of the ships — 
Syrians, Lebanese or, in one case, 
Ghanaians — were in on the scam. 

One ship was traced to a Leba- 
nese operating out of Barcelona, 
but the bureau said it has been 
unable io secure any prosamtions 
because of the breakdown of law 
and order in Lebanon. At best, it 
can threaten to prosecute anyone 
buy ing the stolen merchandise, al- 
though this is an empty threat if the 

goods disappear onto the Lebanese 
market. 

Mr. Mukundan said that if any- 
one buys the stolen FVC on the 

international market, it wQ] be 

seized and become the subject of 
lengthy litigation. 

"Whether or not we win.” he 
said, "it means that the buyer is not 
going to get his cargo immediately 
and he will have no recourse 
against the vendors in Lebanon.” 

But he acknowledged the PVC 
□tight be sold with forged bills of 
lading that conceal its origin from a 
Lebanese port. 

In a statement, the bureau said it 
"cannot warn buyers strongly 
enough to check very thoroughly 
the history of cargoes on the Leba- 
nese market before parting with 
their money.” 



Hjstest Lcnjco/Roozn 

Prime Minister Yitzhak Shamir and the military comm an d er of the Hebron area, whose name 
was not mad e public, spotted so mething of interest d i *rin g Mr. Shamir ’s tour of die West Bank. 


Shamir Takes 
A Quiet Walk 
In West Bank 

ftnam 

HEBRON. West Bank - 
Prime Minister Yitzhak Sha- 
mir of Israel walked through 
ibe Arab heart of this West 
Bank city Thursday and said 
be believed Palestinians were 
bring of violence. There were 
no incidents during the walk. 

“I bdieve a large pan of the 
population understands h is 
exhausting itself and that 
these months of violence have 
not brought peace or any posn 
tivcsolution." Mr. Shamtrsaid 
after a surprise tour of the 
crowded area. - — 

Since December, 179 Arabs 
and two Israelis have been re- 
ported killed in the West Baric 

and the Gaza Strip. 

In Nablus, another major 
West Bank rity„ troops ;dwt 
and wounded five Arab youths 
during two brief but violent 
demons trations there. 

Palestinian sources said that 
the home of the Israeli-ap- 
pointed mayor of KaDcflya was 
attacked overnight without ca- 
sualties but that most of the 
occupied areas, including the 
Gaza Strip, were calm. 


INTERNATIONAL REAL ESTATE MARKETPLACE 


REAL ESTATE 
INVESTMENTS 


FLORIDA, USA 

Tampa Say area by beaunM Gulf of 
Meuca. Mjti-fomJy, vocait land & uf- 
tro-lmunous Cun-front apartment}. 
many income producing properties 
Large Motels, shopping {enters, office 
complexes. Fred Camendo. 2433 Gulf- 
to-Bcy fflvd. Gearwater, Ft 31625 USA 


REAL ESTATE 
FOR SALE 


CYPRUS 




FRENCH PROVINCES 


ROCXJORUNE CAP MARIN 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR - ST TROPEZ 
MfM ART OF IBSURH.Y 1WING 

Superbly accamplahed \ nKa (700 «q.m.J 
with absolutely everyth ng for aaoaus 
frvuig & oppufent pcmprnng Fabulous 
sea vtaws. Set m id/Kc Wntscoped 
gardens P2JXJ0 sqjn.|, sumptuous pool, 
soph»t*cc ned pool house, terms and 
much more. Top ranking & insjeoatMe. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


PORTUGAL 


REAL ESTATE 
SERVICES 


REAL ESTATE 
FOR SALE 


BUZJOS BRAZIL 
Dabt4ar-Sun-5wqp 

New Resort. Cardo with 6 houses, pool 
wiioce. On Centra beach 5400,000. 
Bax 5704. Herald Tribune. 

91*5?| NeuiBy Cede*, France 


CANADA 


CANADA-LUXURY 

RESIDENTIAL/ COMMEROAL 
REAL ESTATE Mm 



TORONTO, CANADA 


Very Beautiful HIOVH'JCAL VttlA l For brochure W Mrs. 
about 300 sam., MAGNIFICENT VIEW | 94.97.25 J3 (or Fa 
SEA & PRINCIPALITY OF MONACO | 

1.600 sqjn. land • Swi m ming Pool 
3 bedrooms. 2 bathrooms. Dying roam. 
dnnq room with fireplace, bajbtdien. 
knen room, maid's roam wim shower, 
ftyfcmq for 4 cars. 

ROQUBRUNE 

In picturesque village of Roquefarune, o 
few ranutes from Monaco. In the mid- 
dle of a green oasis and in absolute 
calm, very Beautiful estate of character, 
with lots of cherm. oriented fu* south, 
very beautiful view an the seo cmd ttc 
Prmapafiry of Monaco. 

OH vAc but vary wed kept, sclen, do- 
ing room. 4 bedrooms - very beautiful 
garden of about 2J0Q sq.ni 

AQ84CE JOHN TAYLOR AND SON 
20 W das Moufms 
MC 98000 MONTE CARLO 
Tels 93-50.30-70 
AND JOHN TAYLOR SA 
flJULM 


COIF D'AZUR 
BEAUUEUSUR MS 

Moqmf>cent property m Ihe lime of the 
"Belie Epoque ", on archtoaurd gem 
recalling ihe great days of the Rnnero 
and a symbol of distinguished frnng. 
Located by Ihe sea with dr ect access to 
Ihe beach and the yacht harbor; 14 
, man roams. 780 sqm. Beautiful wood- 
ed park of 2 300 sqm. Caretaker an d 
staff mrtfauiUngs. Justified pnee. 

Fdl eiciuwrty. 

Detofa on request 

AGENCE BOVS 
B.P. 63. 06310 Beaetiw 
Td 93.01 .00,36. Fax 93.01.15.93 


GLORIOUS PROPERTY IN 
HAUTE SAVOS 

Situated hdf on hour from Geneva 10 
mnjtes from Thonon-Les-Baaq in a Imy 
vflage. hei this spectacular converted 
HIM bom. Accommodation mdudes: 
wst grand salon with Ibrary gallery, 
three bedrooms, two bathrooms, extra 


NmteTorkWteLor^.Fraewi^ darkroom, hujje indoor plo/aea 
new VKaoior 4 bedrooms with en -u-. f,jk, 


sales, library, many axtras. Exquisite. 


smAAttirn jaa«sa&— '■* 

To be seen to be beieved FF3.000.000. 
Td: London 01 -351 -9342. 

FOR SALE IN ST. JOHN, Ihe most I 

exclusive aland in the ViicpiB- Beouh- I CANNES ON THE CKOfcfcflfc, Resi- 
dence Grand Hotel, 2 -bedroom 
apartment. 2 bathrooms, speed guest 
taiet. mortem luldwi sepade 
mad s room. FiflOOjOOO. Teh Pens 
47 27 16 17 a Mauans: 93 90 01 83 


modern Fully appomted kitchen, ana- 
mous terrace. Swimmrnflg pool, guest 


dan. oxf an mtemaly un- 



U.SA The Hamptons. Investments you can live in. 

East Hampton and Southampton. NY. Prime Resort Real Estate. 

Residential - Land - Investment Properties. 

Oceanftont- Bayfront - and Proximity. Excellent Growth Rate. 
Summer Rerrtate - Cottages to Estates. 

LONA RUBENSTEIN INC. 


82 Park Place, East Hampf 
(516) 324-82QQ / FAX (51 


l, NY 11937 
324-8474 


CHAMBER!: TO LET small duotex pent- 
house teom* ErpcaedPeams + ter- 
race Waal lx single person or couple 
Pnce 1 70 000 - Ptas monih 
PA ROUE CONDE DE ORGAZ: FOR 
SALE 4EO «m modern hose 5 
bed /maid quarters Urge receoiwn 
rooms + 800 sqm garden Prte 
95 000 000 ■ Pi as 

CASTELLANA: FOR SALE 325 m' 
apartment magmlicent reception 
rooms writ) «jra/y 4 bed 4 bath gar- 
age Price- 1 00 000 000 -Ptas 

Jones Lang 

^Wootton 


LONDON RESIDENTIAL 
LETTING AGENTS 




CHELSEA 
CLOISTERS 
Sloane Avenue. SW3 
Luxury furnished 
apartments to leL 
Studios to 2 bedrooms. 

FuUuServtced 
from £200 per week 

Company lets only. 




= DRAyCOTTS" = 

46 ttaycoir Place. S-W.3 

Luxury serviced sfudks & 2-3 
room flats m our elegant Victorian 
Town House off Soane Square, 
near Karods. 

Bernard & Shirley HALL 

TeL 01 997 6497 or 99B 6871 . 
USA office: 313 5720700.= 



REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


ESSEX HOUSE 

Come home to New York's 
premier address and 
experience o world of 
luxury and comfort 

RJlLY-FURNiSHED HOTEL 
CONDO APARTMENTS 

FOR SALE: 

7-bed from $295,000 

2-bed. from $495,000 

A LEASING PROGRAM 15 
ALSO AVAILABLE FOR 
RENTALS from 1 MONTH 
TO MULTI-YEAR TOMS. 

Rertah mdudfc 

- Dc3y m=d s eva 

* briers end room "yr 1 — 

■ Ovno. gtapci sa fewer? 

- Private recKW-axeittga desk 

* Use of hotel bdhes ana services 

For nfo . ir .cam; . contact: 

Fernanda Forman 

ESSEX HOUSE 

REAL ESTATE CORP. 

212484-5147 

160 Central Park South 
New York, NY 10019 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


REAL ESTATC 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


rywi-guJ.ian^TOy i j 



outfitted 

vda situated m 6 
Grosse district. Via an 3 
own swaming pool /barbeque area. 
Large <4 dona vaulted entertainment 
room with bar lower foaL large 
terrace overlooking pool crea. opera 
out from wei appomted Suing room 
lint cant lira huge stone frt|iii e. 
another stone fireplace with rotary 
cooteng sat fixated m wall of lining 
room. M time cargtAar intfeded in 
rertfrf. mad sennea cMAibte. JOlchen 




HOLLAND 


DUTCH H0IISM6 CENTIE B.V, 

Dafioca rentdi- Voferiiastr. 174, 


22252223 


FuDy aouim ad with modern oerf- LieHura rentofs. VofeniaSr. 174 

( Amsterdom. 02«W-U4d4 Fcsx 645^54 

Stars. Avo3aUe: June, July, August 
thrqughoutyeor. lei Hong Kong: 

30607 Fax 5414582. O-w 


IRELAND 


LONG ISLAh®, NY 


ST-TROPEZ GULF 

BEAUVAUON FAONG ST-TWDKZ 

©VMtfA/V© SU£5 
Afl real estate 

Apanee ALPHA - Tab 94 96 32 59 

- i For rwras ask evdusivmly for Marie- 

Ranechanf or a bygone era are found I Chnshne. [Toientfor Die summer, vfles 
m rfw impressive man or home: G rp with pod. sea view, high ckas). 
ctars nestyte, asntpletely manageable ' 
for today's ramify, fteshgkxdy loaded 
on 4-76 eirquartB apes in Old Braoimle 
with a beautiful pool setting. Begant f y 
cstd wvquefy appomted. 

A Masterpea: S3 900.000 

Td USA2?337&-«a3 



CANNES CROISETTE 


SAN REMO 


July. August, September renfet 2 fufl 
badrooim. spooous apartment. Fuhy 
aqutapad. Terrooe view of MedAarro- 

yaUwedi-Rnn Ddlors. Mr. fiord. Tafc 




REMOVAL SERVICES 


Only 10 itnutes from Ihe world famous 
rasort of Irderioken, we ora offering 


being rcued. m the Canton of Berne for 
real estate purchases by non-Swis 
residenB. Send hr or 43-proe color 
brochure without eery delay: Tou can 
be the registered owner of your dream 
properly by July 1st | 


CH-gOOl Zwrkfa, Takrcfcar 
TEL CH-T 33 95 


IAKE Of U1GANO 
BBJOS4ZA HVA1AGO 


ftsfivd. 3 bedrooms, 2 banroon*, tig 
terrace, gmpge, furobbed or unfur. 


nmm l ^^SU UXMn 




Full and pat loads 
to and from France. Italy, 
Spain and Switzerland, 
f 8 years experience 
in the market. 
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Invlcta Works. Hart Street. 
Maidstone. Kent ME16 HRH. 
Td.: UK 0622-691165/63486. 
Fax: 0622690961. 

Tlx.: UK 965925. 


1977 freestone bidding. 2 roona. M 

Country Music Star's Estate 

ny.panon* leK «444387 ^ »«•««« S. 20 mm. from 

roshc gyl e m tegh quafrfy. Very ewe NorfwBe, house4000 ro. ft. 5 bed- 
cp^™^WTth T or 2o. 3 bedroorm. nxuns. 3 bafhs. US S2I5iO0. Conroa. 

modefn Hobbs, Hobbs Assooates, 

S a. 1030 West Man, Lebanon, Tennessee 

OvarloobngtcAe and ihe Alps, IQ n»n. 37067 USA 615444^662 ” 

to Lugano by bus or tian or boar. 

9*. X7.0XX- io 385.000.- Hgh Swat 
Mortgages. Free for sole to forewners. 

EMERAID HOME LTD 
^ VIA POCOBOU 25 
04-6115 MBJDE/LUOANO 
Tel: 04-91-68 65 23 
Fate 04-91-68 73 44 
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KENWOODS 


FURNISHED APTS/HOUSES. 
LONDON/SUBURBS 
SHORT/LONG LETS 
_ TEL Cl) 402 2271 
TLX: 25271 ■ FAX: 01 262 3750 
“ SPRING ST, LONDON W2 1 JA 


LONDON 

RESIDENTIAL 

LETTING 

AGENTS 

Appears every 
FRIDAY 


LAKE MAGGIORE 
DIRECTLY ON LAKBIDE 

Drfghlftd villa one Jpedacufar view 
tram Irving room. 3 bedrooms. 2 bath- 
rooms, a roomy kitchen, bawl, 

terraces cni gotten. Pnvtfe beach 
and parbng pfow. 155480.000. 
Contact owner: p9-331| 976696 

O’ write: Gratae ftocchini. 
Lungalogo 18. 21020 Banco (Vaj Htey. 


ON SALE 

LUXURY APARIMB^T, 4 B^wira 
3 bathrooms, 2 big living rooms 
Independent guest cyortmeni ■ 
CN ThTSbA 
IN San [GWOA, ITALY] 
Spwoeular Ww^j rvqtc beach 

lequesh It. bro 1300,000^00. 
Interestedphofle LugfflXJ. Swrtzerland 
0041-91/229441 (K&THwjn/J^m) 


rtALY. GARDA SUL 1AGO. Dramtec 
SOoere pnvate estate. 4 independent 
residences. Gtant Cypresses, vine- 
yank dive groves. Adjacent gdf 
course. Superb overviews of take^ be- 
loved mternohcrtdfy for darn water, 
baadses, dl water sports. 55 MSm 
Write: Soncfn, Viola Virtano Veneta 
24. Miloi or phone MJon 6554076 


executive pbythouse 

E 70s, 5 rooms-Pfented terroca. fobw- 
«• V *J5 ««. riegont ck>p4» fufl 

CENTRAL TEXAS. Beoutrful, wooded [ *TrS»^nOTS'2SsS50 
Wurfrort kite 10 ocr«. PrrvKa Ufifi. | 71* CORCORAN GROUP 

tms. Povitde Cave. 200+ feet lokn- 
feonr. Restricted. Te«as (51 2) 267-714? 


USA RESIDENTIAL 


GotorvoteHudson 

BRnAJN-ON-WJDSON 

Old World stone Manse wi#h hand- 
hewn beano. Nooks, acmes. 5 bad- 
ioe*ns.hugeSvmgroomvmhstonefire- 
ptoce. Boluned CWy, den, large new 
country lofehen, nested high at hilltaps 
with deefc. pahos. privacy, wntar river 

" e- On«f4>bndJ S499.000 

CAROL PERRY 

CrotorxteHudson 914371-5431/5432 



BEAUTiRji cow«cncuT. fefedi j Connecticut Waterfront 

am help l«W n home arywhteB m Jh oa» «t«B ovartocAkig Lom Uaml 

Conneencut-Farffald Cbwiry (New le 1 ' ua * t «- — v 

York and Westdwster County com- 
mute) for mstance. W# offer: long I view. S2J 
Wand Sound Gold Coost 1 

fronts]! LdtefronS : Kflside 
Counrry bales; farm Nouj 


yhoodsj Condommwrs. 
hafiiwxi find the fifetfyle 
• podtetbook. Cofi EeoL 
. 762-5222 or To8 froe 800- 
tUSAlWrne Corporate Ser- 
wes. P.C Bat S35. Wdron, a 06897, 


S220^0a Pais 45JA0O36 
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International Herald Tribune 


Yourcenar Navel on Film 
The Catalan Heritage 
Truth and ' Last Emperor' 
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The Return of "Thais” 


Mas se n e t 's ‘TTals,” once one of the composer’s most 
Jpular operas but not seen in Paris in mote tha n three de- 


in a new productiM opening May 16 at 
the Opera Condque. The production —staged by Nicolas 
Jofil and d es i g ned by Hubert Mooloup — is a collabo- 
ration with the operas in Nancy and Toulouse, where it has 
jitlready been seen. Lawrence Foster conducts a cast 
<icaded by Cat h e rine Malfltano, her debut in the title rede, 
Georges Licdotri as Nicias and Alain Fondary as Ath- 
ana&L At latex performances the roles wifi be miten by Ka- 
ren Huffstodt, Girard Gari&o and Wolfgang Schoene. 

The opera is scheduled for IS more perfonxtances through 
June 14, which date will mark the last scheduled use of 
the historic Salle Favart as one of the stages used by the 
Thfcfltre National de I’Opfaa de Paris. 

Extra Rare Rossini 

■ From 1815 to 1822 Rossini was based in Naples as 
resident composer and artistic director of the city's the- 
aters, but he also took on commissions elsewhere, which 
resulted in “The Barber of Seville" and “La Cenerentola,” 
which had their premieres in Rome in 1816 and 1817 re- 
spectively. Another was the far less known “Adelaide di 
Borgogna,” first performed on Dec. 27, 1817, at the 
Teatro Argentina in Rook and soon overtaken by oblivion. 
Musicologists consider it something of an enigma and a 
stylistic throwback is relation to the composer’s other 
works of the period. A concert performance, believed to 
be the first in France, is scheduled for Sunday at the Salle 
PJeyd, as port of the Festival de Paris, with Alberto 
Zedda, the conductor and Rossini scholar, in charge of the 
Ensemble Orchestral de Paris, the Paris-Sorboone 
chorus, and a cast that includes Martice Dupuy as Otione, 
Marieila Devia in the title pan and the tenor Ernesto 
Pallacio as Adalberto. 


REGENSBURG 


Altdorfer Anniversary 
■ Regensburg's city architect and most famous artist 
died 450 years ago, so this Bavarian city on the Danube is 
honoring Albrecht Altdorfer ( 1 480- 1 538) with an exhi- 
bition of 193 drawings, gouaches, woodcuts, etchings 

(shown here, the in- 
terior of the Regensburg 
synagogue, 1519) 
and engravings by Ger- 
many’s first true 
landscape artist, as wcD 
as 40 works of 
graphic art by his con- 
temporaries and im- 
portant predecessors. 
The exhibition, with 
loans from 25 museums 
and private collec- 
tions in Europe and the 
United Stales, is at 
the Re^nsburg Munici- 
pal Gallery through 
July 10. (Altai Levy) 


LYON 


Portraying History in Art 


■ The evolution of historical painting is the subject of 
the show “Triumph and Death of Heroes,’' an inte rnation al 


UW m — — 

loan exhibition that has its final showing May 19 to 
July 17 at the Muste des Beaux-Arts. Subtitled “From Ru- 
bens to Manet,” the show displays over 100 paintings 
and 50 drawings, beginning with artists such as Carradu, 
Guido Reni, Poussin and Rubens. It illustrates rite 
^gradual shift between 1650 to 1850 in die use of classical 
'and Christian references in painting and the rise, espe- 
cially in late 18th century France, of a more directly patri- 
otic and nationalistic art Among the celebrated death 
scenes in the show are Poussin's “Death of Ger mamc ns," 
David's “Death of Marat,” Gixodefs “Death of Gener- 
al Wolfe” and Manet’s “Execution of Maximilian.” 

TOKYO 

Ceramics , East and West 

■ “Inter- Influence of Ceramic Art in the East and 
West” at the Idemitsu Museum through June 5, shows 180 
pieces of porcelain chronologically to demonstrate bow 
Europe emulated this fine art of China, Japan and Iran. In 
many cases not only are shape, function and style simi- 
lar, but the oriental scene is reproduced on pottery by 

artists at Delft in the Netherlands, Meissen in Germa- 
ny, Chelsea and Worcester in England, and Chantilly in 
Stance. The show begins with 17th-century Chinese and 
Japanese blue-and-white pieces and proceeds to the 19th 
century and extravagant Japanese overglaze enamels. 

The Idemitsu, which owns all the items, credits the Korean 
potters brought to Japan in the late 16th century specif- 
ically to create Japanese porcelain. A feature of this muse- 
um, on the top of the Teikoku Theater, is that it over- 
looks the Imperial Palace grounds. (Christine Chapman,) 

NEW Y0RK/FL0RENCE 

Painters by Painters 

■ “Painters by 
Painters.” which opened 
this week at the Na- 
tional Academy of De- 
sign. is an exchange 
exhibition of 30 paint- 
ings from the re- 
nowned portrait collec- 
tion of the Uffizi 
Gallery in Florence. All 
but two of the works 
on view are self-por- 
traits. primarily by 
Italian painters of the 
16th to 18th centu- 
ries. The companion ex- 
hibition from the 

National Acattoy of Design, ‘Da Piltore a Ktlort" pre- 
sents 53 portraits bv American artists of the l?Ut and 
STcenmties and isairbe Uffizi -nnl Jnne 15 (mdudtng 
John Singer Sargent’s self-portrait, above). The exhibi- 
tions are drawn from two of the largest coltebora of art- 
\L’ portraits in the world. After closing m New York 
Julv 31. “Painters by Painters” goes to the Houston Muse- 
um of Fine Arts (Aug. 18 -Ocl 23). 

EUROPEAN TOUR 

Musicians From Seoul 

m The Seoul Philharmonic Orchestra, under itsmusic 
Srecwr. Chai Dong Clung, is rnafang its fir«Emgean 
mm-wtth a total of 15 concerts in five country The 

“nd MwpdiS“<OT^S I «"*' a Salls Pl^dioPans 
at the Echteraacb Festival m Luxembourg. 
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’Images de France’ Gives 
London a Preview of ’89 


by Terry Trucco 


I ON DON — Next year marks 
the 200th anniversary of 
the French Revolution. 
■» and this week the first 
blizzard of commemorative festivi- 
ties gets under way — in London. 
From now through July 17. and 
again from November through Jan- 
uary. London's Barbican Centre 
will be awash in blue, white and red 
bunting, literally and figuratively, 
for what everyone, British and 
French alike, agrees is London's 
biggest festival of French arts and 
culture in memory. 

Entitled: “Images de France” 
the festival celebrates three centu- 
ries of French cultpre in just about 
every discipline the Barbican can 
accommodate — music the visual 
arts, dance film, literature and 
food. Music ranges from classical 
to jazz, with an impressive lineup of 
French artists, including the flutist 
Jean-Pierre Rampal the harpist 
MarieJle Nonimann and the pia- 
nists Michel Biroff and Cecile Ous- 
set. Sixty film classics, from the 
advent of sound to New Wave, will 
be shown. And the two mediums 
come together on May 28 for a 
screening of Abel Gance's silent 
epic “Napoleon.” The conductor 
Carl Davis leads the Napoleon 
Symphony Orchestra in a live ac- 
companiment. 

The festival’s spine is a massive 
survey of 20th-century French pho- 
tography, entitled “Art or Nature,” 
on view in the Barbican Art Gallery 
through July 17. It tracks French 
photography’s artistic and docu- 
mentary tradition through the 
work of 40 photographers, among 
them Atget. Brassai and Man Ray. 

Other events include the first 
showing of new work, specially de- 
signed for installation in the Barbi- 
can Concourse, by the French con- 



A 1928 photograph by Andre Kertesz. 


temporary artists Philippe Cazal 
and the duo Jean-Francs Brun 
sod Dominique Pasqualini. A 
weekend of Breton culture, begin- 
ning May 28, features folk dancers, 
a Breton bagpipe band and crSpes. 
There’s even “le quiz,” an opportu- 
nity for participants to test their 
French. 

Only one important event is 
missing, according to Henry 
Wrong, director of the Barbican 


Centre. The Comedie Frampise 
was to bring three plays to the Bar- 
bican stage but canceled in Decem- 
ber. “without giving an excuse.” 
said Wrong. Philippe Guillemm. a 
French embassy cultural attache, in 
turn, maintains that the company 
had agreed to come as part of an 
exchange with the Royal Shake- 
speare Company, which fell 
through, “ft was not all the fault of 
the Comedie Franpuse, though 




there were some problems.” he 
said. 

That episode illustrates the prob- 
lems in arranging a two-country 
festival or this size, even when the 
participants are separated by just a 
one-hour flight. Some erf the snags 
were unexpected. A seamen’s 
strike, which halted ferry service on 
the channel, meant that all photo- 
graphs and artworks had to be 
flown in. Other difficulties sprang 
from a friendly clash of two old 
cultural rivals. “France is our clos- 
est neighbor,” said Wrong, explain- 
ing why the Barbican was backing a 
French festival “We have a love- 
hate relationship (hat goes back a 
thousand years ” The biggest diffi- 
culty was the French presidential 
election. “We didn't realize bow an 
election affects the country,” said 
Wrong. “Everything comes to a 
stop in France. With hindsight we 
never would have done this in an 
election year.” 

“Images de France" was con- 
ceived four years ago, as a com- 
memoration of the French Revolu- 
tion's bicentenary. The South Bank 
Centre, London’s other vast arts 
complex which houses the National 
Theatre and the Hayward Gallery, 
also proposed a full-scale bicenten- 
nial tribute at about the same time. 

I T was agreed that the Barbi- 
can would present the prelude, 
albeit a Kg one. offering agen- 
eral look at French culture that 
sidestepped “the shadow of the 
guillotine,'' as Wrong described iL 
Next year’s South Bank festivities, 
called “Revolution Revisited,” are 
aimed at the events and cultural 
ramifications of 1789. And 
throughout Britain, dose to 40 rev- 
olution-related events are planned, 
including a major exhibition at the 
Fitzwiltiam Museum in Cam- 
bridge. 


“Images dc France.” ihe Barbi- 
can's biggest festival to date, re- 
flects the center’s move toward 
larger theme festivals, which began 
three years ago with “Mahler and 
His Friends.” Next year the center 
will mount a Hungarian festival 
patterned after the French one. 

The French, who recently staged 
festivals in both Bath anil Edin- 
burgh. are eager to organize large- 
scale cultural events in Britain. 
“Around the world, lots of people 
still go around thinking France is 
just perfume, wine and good food" 
sard Guillemin. France also has 
been willing to pay Tor such efforts. 
“Images de France” got money 
from the French government, the 
City of London and an Anglo-Gal- 
lic iineup of industrial sponsors. 

All that means the French got to 
choose the events, though the Bar- 
bican's artistic directors were duly 
consulted. “Images de France." 
which says little about the way the 


British view ihe French, speaks vol- 
umes on how the French see the 
British — and how they choose to 
sell their culture. 

The photography exhibition, for 
example, includes several outra- 
geously French images including 
Eugene Atget’s "Boulanger" from 
1898 showing a man. with mous- 
tache and beret, wielding an enor- 
mous loar of bread. ‘'Thai's a little 
too French, but it would make peo- 
ple uncomfortable if those images 
were not included.” said the cura- 
tor Alain Sayag. who heads the 
photographic collection at the 
Pompidou Centre. But the show 
also features a sophisticated sam- 
pling of contemporary works and 
some fine surrealist examples, in- 
cluding Robert Bresson's “Lunar 
Landscape,” from 1931 a whimsi- 
cal gathering of toothbrushes. ■ 

Terry Trucco is u Umdon-hoseJ 
journalist. 


Parisians Discover a Dazzling Arab Showcase 


by Joseph Fitchett 

P ARIS — Even with its curved 
glass wall reflecting the Seine, 
you can still discern, twinkling 
through the transparent build- 
ing. the jeweled rays of sunlight filtered 
by a mosaic of 25.000 computer-con- 
trolled diaphragms. 

More than 5.000 visitors a week ex- 
plore this newest Paris landmark, the 
Instirui du Monde Arabe (Arab World 
Institute), a modern buDding on a histor- 
ic corner of the Latin Quarter, only a few 
hundred yards from Noure Dame and 
from the city’s Holocaust memorial. 

In contrast to the instant popularity of 
the controversial architecture, there is still 
less than meets the eye in the institute's 
programs of promoting knowledge of Arab 
culture. 

“We are feeling our way carefully, this 
is a unique experiment for Arab govern- 
ments in a Western country,” said Paul 
Canon, 68, a retired diplomat who is 
president of the institute. “We are trying 
to provide a window in which Arabs can 
show people in Paris who they are and 
what (heir civilization is.” 

The results, at least architecturally, 
seem to be satisfying. Many French peo- 
ple on 3 recent Sunday were busily point- 
ing out the building's subtler features to 
friends. 

In the six months since it opened, the 
institute has gained recognition as the 
most imaginative architectural work in 
France since the Pompidou Center was 
completed a decade ago. 

If it sounds odd for Western architec- 
ture to find a new departure in a building 
with Arab character, the paradox is easily 
explained by its designer, the influential 
young French architect Jean Nouvel: 
“The building expresses the idea of Arab 
architecture, it fits my approach to creat- 
ing architecture of sensations and emo- 


tions.” Nouvel said lhai he designs with 
“cultural materials” instead of tradition- 
al building materials. 

The institute has known other para- 
doxical developments in its 15-year 
struggle to be bom. Conceived in 1973 by 
President Vplfcry Giscard d’Estaing, it 
was part of France's campaign to “make 
up in ideas what we lack in oil.” Giscard 
d’Estaing’s idea was to offer the oil-rich 
Arabs a gift in the form of a Parisian 


showcase for Arab culture. It look a 
while, an official recalled, “for the Arabs 
to realize that they were expected to pay 
for the gift themselves.'' 

Arab governments spent nearly 150 
million francs over the next seven years 
on the project, with scarcely more results 
than a desert rain. City officials (by this 
time political rivals of Giscard d’Esiaing) 
shunted the project among undesirable 
sites. Government lawyers refused to ac- 


cord the proposed institute diplomatic 
(and lax) immunity. 

The politics of the project changed 
overnight in 1981 when the Socialists 
came to power and decided to take over 
their predecessors' while elephant. The 
institute became part of Francois Mitter- 
rand’s urban master plan for putting his 
own monumental stamp on Paris, and 
Nouvel met a three-week deadline to pro- 
duce the winning design. Five years later. 



Computerized iris-diaphragms control the daylight entering the Arab World Institute. 


Ifc-maiJ \nr jtn.tr* 


at a cost of roughly SI00 million, con- 
struction was completed on the five-story 
building that hugs the bend in the Seine, 
with a tower enclosing its sp'ntim& li- 
brary. 

Nouvel describes the edifice as “having 
Arab architectural values without being 
Arab." His rejected proposal for a Tokyo 
opera was a 20-story, polished black cube 
with a curved top evoking a piano, whose 
scale and boldness put it in the expression- 
istie tradition of visionary French archi- 
tects such as Gaude Nicolas Ledoux. “We 
need to regain the nerve to seek the poetry 
of civilizations and sites," said Nouvel. He 
contends that architects have “exhausted a 
tradition of perforating technical feats, a 
feeling that bred a kind of aesthetic defeat- 
ism in the 1970s or the phony nostalgia of 
most so-called Postmodernism." 

Amid the romantic language that has 
made him a darling of French art critics. 
Nouvel. 45, has a practical side. An ac- 
tive. barrel-chested man. he favors loose 
Italian jackets and baggy work clothes, 
with the ever-present red scarf that is the 
insignia favored by many veterans of the 
May 1968 political and cultural upheaval 
in France. His low-cost housing project 
in Nimes with the look and feel of an 
ocean finer represents a break with the 
utilitarianism of Le Corbusier's living 
machines and is popular with its occu- 
pants. 

Nor does NouveJ’s romanticism blur his 
perception for others' failures. When his 
design for another Mitterrand project, a 
monument at La Defense, was passed over, 
he publicly attacked the winning design — 
a colossal arch — as a colossal visual catas- 
trophe. “Apparently because of a funda- 
mental miscalculation, the new arch cuts 
right across the Arc de Triomphe, spoiling 
the finest perspective in Paris” looking west 
from the Louvre through the Arc de 

Continued on page 9 
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cellar’s ’Abyss’ on Fil 


Elizabeth Avre 


P ARIS — The telex sent in 1982 from 
Morocco was stunningly brief: 
“Tris beau. Tout mem accord Mar- 
guerite Yourcenar." The Belgian 
filmmaker Andrfi Delvaux had virtually 
been granted carte blanche to adapt the 
author’s prize-winning novel, “L'Oeuvre au 
noir" to tbe'screen. 

Last Dod /j Q, one week after the shooting 
was comrjSpgj, Yourcenar died at the age of 
84 — witg&jt having seen the set or the 
rushes; without telling Delvaux her thoughts 
on an adaptation she had endorsed and even 
collaborated on; without knowing that the 
film would represent Belgium at the Cannes 
film festival, which opened Wednesday. The 
film opens in Paris Friday. 

“L'Oeuvre au noir" is a portrayal of a 
freethinker's struggle against I6ib-century 
intolerance as he examines and writes of the 
ways of men and the stars. The film is a 
French-Bdgjan co-production and, excep- 
tionally. ; "Belgium's French and Dutch- 
speaking 1 communities have participated 
equally in financing the film. 

Gian Maria Volonte, Sami Frey. Philippe 
Leotard and Anna Karina lead a cast of 41. a 
distillate of the book's 400 characters. 

Yourcenar appreciated Delvaux's sensi- 
tivity in adapting the subject, and they 
struck up a close kinship: Instead of the 
verbal tug-of-war that can erupt over a film- 
maker’s adaptation of an author's original 
work, they discussed the project over tea and 
she lalkedUibout the book and about her life. 

Sbe wro^.notes and memos to him from 
Mount D^SCrt Island, off the coast of Maine, 
where she-uved and is buried alongside her 
companion and translator Grace Frick. 

Yourcenar included postcards and even a 
terra-cotta bust of how she pictured the main 
character. Zeno — a peripatetic physician, 
philosopher and alchemist who journeys 
throughout Europe amid the tumult of the 
Reformation. 

As a 16th-century "dissident.'' he per- 


forms forbidden autopsies, mixes with Jews, 
heretics and members of both sexes, and 
refuses to swallow the Roman Catholic 
Church's prescriptions. Given the Mani- 
chaean mindset of the times, his path is a 
treacherous one. 

Delvaux was drawn both to the character 



The author's vision of Zeno, the 
film's main character. 


of Zeno, who is played by Volonte, and to 
the timelessness of the subject. 

“As Yourcenar once told me. the 16th- 
century divisions between the Reformation 
and Catholicism parallel those concerning 
the Iron Curtain today.” Delvaux said. 
“Sometimes it results in dialogue: some limes 
it ends up on the stake. And many people die 
for that. It could be in Central America, it 
could be in Iran. 


“Look at what the prosecutor says when 
Zeno gets to the stake: ‘It’s inside us, it's with 
us, that God prepares the destruction of 
heresy.' These are the exact words of the 
ayatollah in Tehran last year. I picked them 
from Le Monde,” he said. 

In writing "L’Oeuvre au noir," Yourcenar 
was influenced by the events of the 1960s. 
(The novel was awarded the Prix Femina in 
France in 1968, and is published in English 
as “The Abyss.") Zeno is the avatar of the 
period's rebellious spirit, when the hippie 
movement and demonstrations against U.S. 
involvement in Vietnam served as a social 
backdrop. Yourcenar hersdf, who was living 
in the United States at the time, participated 
in anti-war protests. 

When Yourcenar completed “L'Oeuvre au 
noir.” acquired immune deficiency syn- 
drome had not yet been labeled. Yet today's 
medieval leanings — proposals to tattoo 
AIDS victims or isolate carriers in camps — 
coupled with a general rise in xenophobia, 
can be seen as paralleling the intolerance and 

fanaticism of the 16th century. 

Over the course of one of their encounters, 
Yourcenar once related (o Delvaux bow sbe 
had lost her faith in humanity after seeing 
how an AIDS-stricken friend was treated. 
Delvaux recalled a conversation with the 
author: 

“ ‘This therapy to the utmost end of peo- 
ple — they don't let them die but take tnem 
as far and as far as they can just to try 
medication on them,' she told me. 'For the 
first time in my life. 1 understood that man 
was not essentially good. Perhaps man is not 
essentially evil, but my moral balance con- 
cerning people was upseL' Yourcenar was a 
very intelligent, candid and direct woman. 
You find these qualities in Zeno." 

“L'Oeuvre au noir,” literally the Black 
Phase referred to by alchemists during the 
process of separation and reduction of met- 
als. is itself a contemplation of man's nature 
and condition. It is a world of inquisition, 
heresy and anabaptist fever filtered through 
the alembics of Zeno's independent spirit 

As does the Black Phase of transmutation. 



Andre Delvaux directs scene in adaptation of Marguerite Yourcenar's 'L'Oeuvre au noir ' 
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he eschews impurities as he strives to reqch 
the White Phase and. ultimately, ascetic per- 
fection. Zeno's efforts are aborted, however, 
when he is condemned to burn on charges of 
witchcraft and be takes his life in his prison 
cell 

Delvaux drew on Brueghel and Bosch 
paintings and DQrer engravings as inspira- 
tion for the film's tone, lighting and ocher 
colors. Dozens of their works were photo- 
graphed and used as references for the film, 
which was shot in Bruges and Ghent in 
Flanders, and in Italy. 

“My one stroke of luck was that [Italy] has 
had very little funding for restoration, he 
said. “National Geographic can finance ar- 


chaeological digs, but the Italians can't so 
everything remains in the ground. 

“Everything I used [for the decor] was 
unreslored: walls, remnants, boards, ceil- 
ings. And nature. Culture always bears the 
mark of modem civilization but wind, 
stones, animals, rain, and the sea present ho 
problems.” 

Delvaux’s main dilemma in adapting 
“L'Oeuvre au noir" was time sequence. The 
novel traces Zeno's life, which spans more 
than five decades and 400 characters. Del- 
vaux resolved the problem by beginning with 
the final section of the book, when the aged 
Zeno returns to Bulges and is tried for his 
transgressions. For the most cart however. 


the film is rigorously faithful to the i 
The film offers subtle homages loYoar-. ; 
cenar. She once told Delvaux, how, as ar:- ?;.-c 
child, she loved to chase after empty egfe’ " "" 
shells, kicking them gently. The fihn^ends. i -‘.jw 
with a sequence in which, as the blood flows-: ' fjf. 
from Zeno’s veins, the sound of the surf is ' ] ■ 

heard; in a flashback, an egg rocks back and: V 

forth, in a child's palm, then slips to the., 
ground; the child's fingers purl up but grasp 
only the void. - ' ^ 

“She died in December, but it wasn't uptfl. 

January that grief came-” Delvaux said,- : r _ 
“and i" thought to myself. 1 can’t talk about " 
things with her. I can’t phone her, sbeVnbtf 
here.” Jtr • ' 


’The Last Emperor’: History’s Truth or Ministry of Truth? 


by Richard Bernstein 


N EW YORK — The advertise- 
ments proclaim it “the most hon- 
ored film in 25 years,” and in- 
deed, Bernardo Bertolucci's new 
movie, “The Last Emperoi,” which won nine 
Oscars last month, does dazzle the eye. 

The film, in telling the life story of Henry 
Aisin-GiorbVPu Yi, the last quivering twig 
on the M&chu dynasty’s venerable tree, is 
distinguidjfi by its gorgeous re-creation of 
the lacqJBp, ceremonious interior of the 
Forbidde&t ity, where Pu Yi was virtually 
imprisoned for 12 years after the tottering 
dynasty crumbled in 1912. 

But “The Last Emperor," for all of its 
authenticity of detail, may be less diligent as 


history: It seems to accept die official Chi- 
nese C om m i 


lunist version of the facts as it 


traces the strange and eerie career of the 
imperial w eakling who — at the age of 3 — 
ruled over all of China, and later was for 14 
years the emperor of Manchukuo, the pup- 
pet state created by the Japanese in 1931. 

Beginning in 1950, he was “re-educated” 
in nine years of “reform through labor" in a 
Chinese Communist prison for “war crimi- 
nals.” For the last seven years of his life, he 
was a gardener in a Beijing park. 

Based largely on the approved autobiogra- 
phy of Pu Yi himself, and filmed from a 
script formally approved by the Chinese 
government. “The Last Emperor” glides 
smoothly through one of the most horrific 
episodes of recent history, the effort to re- 
make wayward individuals by remolding 
them through education and labor in vast, 
northern prison camps. 

But surviving witnesses to these labor 
camps, in describing the prison conditions 


and their ordeals, put them on an entirely 
different level of inhumani ty from the one 
depicted in Bertolucci’s film. 

In this sense, although Bertolucci’s work 


may well deserve all of its acclaim as a piece 

>utic 


of art, it is far less sure as history or politics. 

A few months ago, shortly after “The Last 
Emperor” opened in Paris, the French novel- 
ist Lucien Bodard. who was bom in C hina 
and worked there as a journalist in the 1950s, 
recalled interviewing the former emperor in 
prison in Manchuria. Writing in the Febru- 
ary issue of Encounter magazine, Bodard 
says that the emperor, “his brain well and 
truly washed,” spent the interview “wallow- 
ing in humiliation, just as his 're-educators’ 
(who were looking on) wished him to do.” Pu 
Yi “was quaking with fear” and “pale-faced 
and sweating,” he recalls. 

He seemed to Bodard to have lost all will 
of his own; he had been reduced to a 
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“crushed convert” going through a “grim, 
repulsive charade,” consisting of a dutiful 
recital of the “catalogue of his misdeeds.” 

Pu Yi told Bodard that only the justice erf 
the people would free him from his terrible 
past, that “he would be equally happy, 
whether the masses called for his death or 
whether they pardoned him.” 

The difference between the image present- 
ed by Bodard and that by Bertolucci, who 
bad not been to China before he began his 
plans to make a film there, suggests that the 
China of well-meaning viators is more a 
place of good intentions than of experience. 

While Bodard saw Pu Yi in 1956 as 2 kind 
of Manchurian candidate, trembling with 
fear of his captors, and summoned by them 
to perform a pre-ordained role for the bene- 
fit of a Western reporter, Bertolucci presents 
the re-education experience in what might be 
called its ideal form, more or less as Chinese 
propagandists would have presented it. 

This does not mean that he depicts it as a 
pleasant experience. There is plenty of drab- 
ness, grimness, political study, confession 
and discipline in the lives of Henry Pu Yi 
and his fellow “war criminals." 

Moreover, for Pu Yi himself, there is no 
question that the Chinese decision to “re- 
educate" him, malting him a sort of model of 
the Maoist idea that bad people could be 
made over in a new image, represented far 
better treatment than this puppet emperor 
might otherwise have gotten. Had he been 
executed as a traitor for serving the Japa- 
nese, no human-rights organizations would 
have protested — even if Pu Yi was a pawn 
and not a protagonist in the events he was 
born to stumble into. 

But, once China's new revolutionary lead- 
ers decided to re-educate Pu Yi, he then 
shared the fate of many thousands of others 
who went through a similar remolding expe- 
rience, and this Bertolucci shows in the best 
possible light. 

The material conditions of Pu Yi and his 
fellow prisoners is not at all bad. They dress 
in sturdy clothing — better, actually, than 
the average Chinese had (hiring those and 
subsequent years. The prisoners do not seem 
to suffer from malnutrition. Pu Yi’s “re- 
education,” or, more accurately, the extrac- 
tion of his confession, is supervised by a kind 
of model prison warden, played by the Chi- 
nese actor Ying Ruocheng, who happens to 
be a vice minister of culture in C hina. 

At one point, when the interrogator impa- 
tiently hurls the former emperor's incom- 
plete written confession into his lap, the 
concerned, stem, but, at heart, kindly war- 
den tells him, “Control yourself.” 

Pu Yi, meanwhile, is allowed to tend a 
small garden. It is interesting to note that in 
several of the more extremist periods of 
Maoist rule in China flowers were disal- 
lowed as a bourgeois affectation. 

Gradually, the former emperor is induced 
to tell the truth about himself, as if re- 
education were a kind of psychotherapy. In 
the end. he adopts a proper attitude of sad, 
slightly stooped contrition. 

We do not hear him utter any of the self- 
abasing slogans that Bodard heard. There 
are no rituals of submission, verbal or physi- 
cal. There is only the aging former inhabit- 
ant of the Forbidden City emerging as an 
illustration of the Maoist technique of creat- 
ing a better, more self-reliant indhiduaL 
It is clear that Bertolucci — long an out- 
spoken supporter of the Italian Communist 
Party and who came to China, presumably, 
with a certain sympathy for the Communist 
revolution there — would not have been able 
to make his film had the script met disap- 
proval by the authorities. 



Pu Yi as emperor of the Japanese 
puppet state of Manchukuo. 


China, despite considerable loosening up 
in recent years, is not the kind of country 
that allows unofficial culture to nourish. 


lini because he held a French passport -r- 
were freed eventually. But the vast majority 
were in for life, either as prisoners or as 
“freed workers,” r emainin g after their terms 
had expired This may explain the rarity of 
Chinese first-hand accounts of the camps. ~ 

By contrast wifh the ideological-madness u 
of the Cultural Revolution, for example, the 
mass imprisonments of “enemies of the peo- 
ple” after the Com mun ist trinraph haw never 
formally been, condemned by the present 
Bering leadership, arid thus has never be- 
come the subject of official criticism. 

PasquaKnfs description of his seven years 
makes the system sound far worse than its 
portrayal in “The Last Emperor.” 

He Eyed be says, “often in abject miseiy, 
sometimes Ktendly starving mid always 
haunted by hunger.” 

Most striking, perhaps, is Pasquahnfs de- 
scription of. the absolute, often cruel, ideo- 
logically zealous control exercised '-'over the 
prisoners, who enjoyed no rights, protection^ 
or recourse whatsoever. - 

He was interrogated for 15 months and 
ended up writing a 700-page confession of 
his “crimes,” which consisted mostly of 
working for American intelligence in China 
in the immediate postwar years. At the end 
erf the interrogation, he says, “I was begging 
to be sent away to a labor cainp.” ' . 

“Over the years, Mao’s police have per- 
fected their interrogation methods to such a 
fine point that I would defy any man, Gb&g 
nese or not, to hold out against them,” be* 
says. 

“Their aim is not 50 much to make you 
invent nonexistent crimes, bat to make you 
accept your ordinary Kfe, as you led it, as 
rotten and sinful and worthy of punish- 
ment." 

The technique, Pasquafini goes on, is to 
induce “despair, the prisoners perception 
that he is utterly and hopelessly and forever 
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In this sense, the director advances some- 
thing of a Pu Yi cottage industry that has 
been taking place in China for some time 

The former emperor had already written a 
two- volume approved autobiography, pub- 
lished in China and translated into many 
languages. Much erf Bertolucci’s script was 
based on that work, even though there are 
some dissimilarities between book and film 

Pu Yi’s attempt at suicide, shown in the 
film as taking place in 1950 after the Soviets 
turned him over to Chinese control is one 
conspicuous example. 

“It is good drama, perhaps, but bad histo- 
ry ,'' the historian John KL Fairbank wrote in 
The New York Review of Books, remarking 
that Pu Yi “lacked the necessary decisive- 
ness” for such an act. 

But, in general the autobiography goes 
over much of the same ground as Bertoluc- 
ci's film, and the book is about as believable 
on the re-education experience. 

There are other memoirs erf that period in 
China, and they present matters differently. 

Jean PasquaUm, a half-Corsican, half- 
Chinese resident of Paris, spent seven years 
in Chinese prisons accused of being a “coun- 
terrevolutionary,” and his description of his 
interrogation and incarceration, “Prisoner of 
Mao,” published in 1973, is a classic of 
prison-camp literature. 

Pasqualim, who went by the name Bao 
Ruowang in China, alleges that the vast 
system of forced -labor camps, most of them 
in Manchuria, were designed as permanent 
parts of the Chinese economy. 

A few privileged prisoners — Pu Yi be- 
cause he had been an emperor and Pasqua- 


at the mercy of his jailers. 

defci 


“He has no defease since his arrest is 
absolute and unquestionable proof <rf his 
8b||t- .... ■ 

Pasqualini describes in general a world 
more Orwellian than even Orwell cooldlvsve 
imagined. 

Prisoners were called on to constant 
confessions of everyday behavior, a nonstop 
ritual of submission to authority. . • 
They learned that for a prisoner to appeal 
a sentence meant that he had failed to accept 
his own guilt. An appeal therefore, was 
deman d for further punishment,” Pasqualini 
says. 

Pasqualini’ s first visit from his wife caine a 
year and a half after his arrest. It lasted six 
minutes and took place in front of a guard 
who shouted them down whenever they - 
talked about personal subjects. 

Work quotas, Che fulfillment of whiefar'de- 
tenanted the prisoner's rations, were iaisdd 
arbitrarily at times; and prisoners were 
roused at 3 AJM. to begin their daily labor- 
About 15 years ago, another Italian direc- 
tor, Michelangelo Antonioni, was allowed to 
cook: to China and marfu a widely shown 
docomezitaiy depicting China as poor . arid 
struggling, rather than, heroically marching 
toward the radiant future. ■ > . 
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The Chinese propaganda machinery, 

hil<h laimoW - _ 


which launched campaigns at that time 



against Confucius and Beethoven, among 
others, stirred up a massive rji'pj psi g ti 
against An t oni on i who was denouncedlor 
months at mass meetings organized for thA 
purpose. 

Most likely, there win be no ideoiowe*! 
campaigns against Bertolucci. ... H 
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?h*v according toNouvel “And the 
as been completely hushed up and 
censored," he said. Ricardo BofiU's neoclas- 
sic housing, especially his SI billion project 
for Montpellier, make him want to “kick in 
the models.” Nouvd said, “It's nonwork, not 
of its time, not of any place." 

For the institute, Nouvd distilled what he 
considers the key traits of Arab architecture: 
“geometry, precision, a profusion that bor- 
ders on being precious, including the use of 
light and shadow." To recreate these values, 
Nouvel said he used light as a building 
material creating a mood that is Arab with- 
out being “the sort of Moorish pastiche that 
many Arabs would have liked.'’ 

‘ The most arresting feature is the institute’s 
southern facade: a wall of metal diaphragms 
— 25,000 of them, operating simultaneously, 
as their irises open and shut in lozenges, 
stars, squares and diamonds to control the 
light and heat in the building. Nouvel said 
that these devices, specially built by the 
foundry that produces France's high-speed 
TGV train, “are overkill in functional terms. 
I could have managed the same effect with 
Venetian blinds, but they symbolize the geo- 
metrical preciosity of Arab latticework, the 
feeling of accumulated details In Arab de- 
sign.” The effect of transparency is enhanced 
by glass elevators, the use in some cases of 
winding open ramps instead of staircases, 
clear walls on all sides. There are shadow 
effects: rows of pillars in a foyer evoke a 
mosque's reflecting pool without having any 
functional role. 
ii. Nouvel’s decorative machinery seems to 

7 . -/T-T work better than some of the institute's other 
technology. On a recent visit, a media wall of 
24 television screens, designed to offer view- 
ers a spectrum of Arab broadcasting, was 
dark, Library shelves are only partly filled. 
Computerized services remain rudimentary. 
The museum, still underendowed by Arab 
nations, is a showcase in search of more to 
show. 

Carton said that “we’re already workmg at 
full capacity in terms of audience,” but he 
acknowledged that the institute can never 
fully escape from political problems. Refer- 
ring to anti-Arab factions in France, be said: 
“There are a lot of forces trying to diminish- 
us. but when people look dosdy, they find 
no allegations against us.” In conversation 
he sounds very much like the diplomat he 
was for 40 years, mosdy in the Middle East 
(His brother, Marcel Carton, also a diplo- 
mat, was a hostage in Lebanon for nearly 
three years until his release last week.) In his 
metal-paneled office, famished with gilt 
copies of French antiques, Carton stressed 
the limited charter of the institute's role: no 
researchers, no proselytizing (there is no 
-.mosque in the institute), no polemic, no 
«« active educational programs for French 

schools. . . _ - -- 

“We are just a wmdow, for Europeans Lo 
learn some elementary truths about the Arab 
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Continued from page 7 

world," he said. The institute hosts Arab 
performing troupes, has sent a few exhibi- 
tions bn lour in French provinces and orga- 
nizes roundtables of experts. 

The real reasoa the institute's activities are 
only slowly picking up steam, critics say, is 
because it lacks independence from the Arab 
world. Its board — Arab ambassadors in 
Paris — are powerfully motivated by fear of 
controversy. “Every ambassador acts as a 
censor, protective of his own government 
and jealous of his neighbors. It's nonsense to 
imagine that Arab governments are going to 
sponsor cultural intensity in Paris when they 
suppress it at home." said one of the Arab 
diplomats most deeply involved in the cen- 
ter. 

M ONEY has become a problem- The 
institute's budget of 100 million 
francs (about SI 7.5 million) a year 
is shared between France and the 22 coun- 
tries in the Arab League, but many of the 
Arab governments are in arrears on their 
dues. 

The institute's best hope, some Arab am- 
bassadors say, would be for France to take it 
over financially and manage it as a French 
institution. In their view, the institute could 
then become an intellectual center, especial- 
ly valuable because of the large, not always 
welcome, contingent of Arab immigrants in 
France. 

“France is a leading Arab nation, until 2.7 
million Arabs living inside its frontiers,” said 
Hamadi Essid, the Tunisian who is ambassa- 
dor of the Arab League. 

“People of Arab heritage are prominent in 
French culture," he noted. “Tahar Ben Jel- 
loun’s novel won the Prix Goncourt last 
year, Isabelle Adjani has come out about her 
Algerian roots, Azzedine Alala is a top cou- 
turier." In Esrid’s view, the institute should 
turn its aim on Arabs in France to improve 
their knowledge of their own culture and 
bolster their seif-respect during the years it 
wiD take for France to adjust to the presence 
of a large Arab community. 

“Sooner or later, the institute is going to 
have to find a red vocation," Essid said, 
adding: “Otherwise it will gradually degen- 
erate like all the other regional promotion, 
offices that started out in grand premises 
add gradually failed." The Latin America 
House, for example, once a diplomatic and 
cultural dub on the Boulevard Saint Ger- 
main, has become just a mansion for hire for 
parties, 

Meanwhile, Parisians are packing the in- 
stitute's restaurant. Designed by Philippe 
Starck. the French minim a li st decorator, it 
brilliantly fits the building. The food, a mix- 
ture of Arab and French fare, with French, 
wines, is prepared by the same company that 1 
runs the Musfie d’Orsay’s ornate dining 
room, and somehow tastes better in this 
Spectacular open setting above the Seine, 
directly downstream from Notre Dame’s 
prow-like nave. I 


B ARCELONA — The death more 
than a year ago of Josep Vicen$ 
Foix, one of the greatest of Catalan 
poets, got little notice in the outside 
world. A semi-surrealistic poet who fused 
modernism with the Catalan medieval clas- 
sics, he spent his life writing poetry and 
prose of the highest order — and supporting 
himself by running his family’s celebrated 
bakery and pastry shop here. 

Casals, Dali MIr6, Gaudi — these are 
names of Catalans whose an and genius 
spoke to the world. Bui the written word 
stayed behind. 

“Catalan literature has been hidden away 
because there was no strong political infra- 
structure behind it,” says Sam Abrams, an 
American professor and translator of Cata- 
lan poetry. “It is a shame because it is great 
literature. Gerald Brenan, the English writer 
on Spain whose biography Abrams is writ- 
ing, died ‘everywhere,' but J.V. Foix only 
died here." 

There is a rich world awaiting the reader 
insid e Catalan literature. Besides the poeuy 
of Foix, there is that of Caries Riba, (who 
could describe his exile after the Spanish 
Civil War as “Turned in on myself, 1 heard 
the sound of some inward sea grow nearer, 
far within me ripening into islands of still' 
powerless music; a change or a birth, there 
was no difference: it was a sea and a sea- 
wind”) and the poetry of many others, Hke 
Jarim Verdaguer, Joan MaragaU. Josep 
Carner, Joan Oliver, Clementina Arderiu, 
Salvador Espriu, Marti Manent, Tontis 
Garo6s, August! Bartra, Gabriel Ferrater, 
Joan Margarit or Marla Pessarrodona. 

Catalan novelists are slightly better 
known because they have been more widely 
translated. Merefc Rodoreda's “La Plaga del 
Diamant” (published in En glish as “The 
Time of the Doves") the story of a working- 
class woman in Barcelona during the 1930s 
and '40s, is felt by many to be the best novel 
to appear in Spain since the Civil War. Josep 
Pla, an essayist and novelist, writes faithful 
depictions of Catalan countryside and cus- 
toms. In “Coses Vistes" (Things Seen) he 
writes of a small Catalan town: “We have 
often asked our friends from Bagur why in 
the devil a town would be built in such a 
remote place. I don't mean it's at the world's 
end, but the business of the world's end is so 
relative that the natives of Palafrugeull really 
seem to inhabit it.” 

P ERHAPS the most widely translated 
of all Catalan authors is the short 
story writer and novelist Pere Calders, 
whose more than 100 short sLories have been 
translated into more than a dozen languages. 
Born in 1912, (ike many Catalan writers he 
lived a great deal of his life (25 years) in exile 
after the Civil War. When he finally came 
back, before Franco died in 1975, he was a 
prophet without honor in his own land. Only 
recently has he been awarded the place he 
deserves in Catalan letters. His stories are 
full or fantasies, humor and tenderness. Of 
the short story form he says, “They let you 
know when they've dried up, when there’s 
nothing left to be squeezed out of them. 
Novels don'L" 

Ofiau is a Romance language that has 
remained very dose to its Latin roots. The 
early history of Catalonia always inclined 
northward to France instead of to the rest of 
the Iberian peninsula, and the distinct lan- 
guage is a result of this cultural growth on 
both odes of the Pyrenees. There are about 
seven million people who speak Catalan, 
including pockets in Roussillon region of 
France and in the town of Alguer in Sardin- 
ia, and it is the official language of Andorra. 

From the earliest Catalan writers — Ra- 
mon Hull Desdot, Muataner and Peter the 
Ceremonious (a 14th-century king of Ara- 
gon and Catalonia), to contemporary writers 
tike Montserrat Roig, Lluis Racionero, 
Qmm Monz6, Vincent Andres Estelles, Va- 








The poet Josep Vincent; Foix, who 
died last year. 



KNOT*, by] 

Monserrat Roig examined the feminist question in *‘ La flora Violeta. ” 


lend Pirig, Pere Calders, Joan Perucho, 
Lorem; VHklonga and others, there is a mag- 
nificent literary tradition. 

Ramon Hull (1233-1316) is perhaps die 
father of Catalan literature, his career en- 
compassing a dissipated life at the royal 
court and a conversion that took him around 
the world on religious pilgrimages. One of 
ins best known works, “Blanquerna,” is a 
masterpiece in its scope and range of human 
experience. 

The language fell on hard tunes from the 
15th century to the 19th. It was the modern- 
ists of the last century and the Noucentistes 
of this century (a strictly Catalan movement 
best described as classicism with a Mediter- 
ranean twist) who pulled the language back 
from the brink of obscurity. Perhaps the 
most important factor in the life of the 
language was a conference held in 1906 that 
founded the Instinu d’Estudis Catalans, 
which established grammatical and spelling 
rules and did much to make Catalan a truly 
literary language. 


Marta Pessarrodona: “fn Europe there persists a need to explain 
ourselves through smalt cultures. ” 


Up to 20 years ago many Catalan writers 
whose education had been in Spanish (Cata- 
lan was forbidden in schools) began their 
literary careers in Spanish only to find that 
Catalan was the language they really felt and 
thought in. 

“I bad no schooling in Catalan when I was 
growing up in the ‘dark ages’ of the 1950s 
and ’60s, said Pessarrodona, “but my family 
gave me plenty of Catalan books to read. 
When 1 rest started writing poetry, I wrote 
in Spanish but by the time I was 18 I found 
out I could write only in Catalan. It was the 
language in which I could say what I felt." 

Her writings offer a search into the moral 
lives of people and to her own identity as a 
woman. Abrams, who has translated much 
of her work into En g lish, considers her one 
of the most important writers today. Her 
latest work, a short story and an homage to 
Dorothy Parker (“Ladies Prefer Bald Men”) 
will be published in English in (he fall 

M ONTSERRAT Roig Who has com- 
bined journalism with writing nov- 
els, deals in “La Hora Violeta" (The 
Violet Hour) with the feminist question, al- 
though she says that “the feminist movement 
was not as marvelous as people thought it 
was going to be.” She also wrote a fascinat- 
ing study of Catalans in Nazi camps (of 
10,000 prisoners, 7,500 died). 

Having won the battle to have Catalan as 
one of the official languages of the 1992 
Olympics, the Catalans feel they are creating 
a place for themselves in modern times. 
More and more translations can be found on 
the bookshelves. This summer diners on the 
Costa Brava will have as place mats bilingual 
translations of Catalan poets. “After all" 
they say, “the world is a richer place for 
knowing our poets.” It is hard not to agree 
when one comes across lines like ThomAs 
Garcfcs’s degy to Garda Lorca, (translated 
by Abrams): 


The Catalan tenacity with language and 
culture is impressive. The Catalans have the 
lowest illiteracy figures in Spain and the only 
festival (Dia de San Jordi) that is celebrated 
by giving a book to someone. It is said that 
the Catalans, by force at will have brought 
back a language taken from them by wars, 
governments and indifference. Critics call it 
unbending nationalism; Catalans call it sur- 
vival of their culture. 

Marta Pessarrodona, a poet and transla- 
tor, was recently appointed chairman of an 
ambitious project to export Catalan culture. 
As pan of this drive there was a conference 
in Barcelona in January on “Interrelations 
Between Culture, Art and Technology” In- 
tellectuals, writers, doctors, and artists from 
small and large language communities spent 
three days exchanging ideas. 

On the opening day, Pessarrodona said, 
“In Europe there persists a need to explain 
ourselves through small cultures. There is a 
need to stop the U-SiLR.-U.SA. polariza- 
tion." 


May your generous blood 
the faded darkness 


of your skin 
and die poems we all know by hoot 
and the ones you were never able to write 
be at least the seed of peace 
and may all people, one and all, 
on the vast peninsula and on the scattered 
islands, 

everyone, everyone forgive one another, and 

and beg you, for forgiveness. ■ 

Mary Peirson Kennedy is a writer based in 
Spain. 
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VIENNA: 

•Museum of Applied Arts (tel: 
: 7256.96). 

— To May 15: Art and Revolu- 
tion — Russian and Soviet Art be- 
. .tween 1910 and 1932 presen ts 700 
exhibits representing 200 artists. 
•Kunstleraaus (tel: 587.96.63). 

. ' — To June 12: The Age of the 
• Bourgeoisie and the Spirit of Con- 
flict illustrates Viennese culture 
15- 1848 — the arts, design and 
'social order of the period. 


BELGIUM 


BRUSSELS: 

•Palais des Beaux-Arts (tel: 
5I2J045). , , 

— To June 5: Art from black 
Africa from private collections in 
-Belgium. 300 objects ranging in 
'date from the 1 4th century to the 
present day. 


DENMARK 


1COPENHAGEN: 

•Royal Museum of Fine Arts, (tel: 

91.21.26). . 

—To Sept- 27: The Age of Chns- 
• rinn IV, the centerpiece exhibition 
. of this summer’s commemoration 
. to one of Denmark’s most popular 


monarch’s, Christian IV (1577- 
1648), presents sculpture and 
painting of the 17th cemury. 

ENGLAND 

LONDON: 

•Barbican Centre (tel: 638.41.41). 
— To July 7; Art or Nature — 
20ib Century French Photography. 
•British Museum (tel: 636.15.55). 
— To May 30: Suleyman the Mag- 
nificent: treasures of the Sultan 
who ruled (he On oman empire 
1520-66. Includes pottery, kaftans, 
jeweled armor, early maps and 
books. 

•Hayward Gallery (tel: 928 .57.08). 

— May 19-Aug, 14: 85 Old Mas- 
ter, Impressionist and Modem 
paintings, from El Greco to Klee, 
Matisse and Braque from the Phil- 
lips Collection, Washington. D.C. 
•Royal Academy of Arts (tel: 
734.90.52) 

— To June 12: More than 50 Old 
Master paintings from the collec- 
tion of Baron Heinrich Thyssen- 
Borneniisza: the highlight is a 
group of 1 1 Renaissance portraits 
of the Italian. Flemish and German 
schools. 

— To Aug, 21 : The first exhibition 
devoted exclusively to Paul Ce- 
zanne’s early years ( 1859-72). On 
view are 61 paintings and 15 works 
on paper, imaginary compositions, 
portraits, landscapes and still lifes. 


INTERNATIONAL ARTS GUIDE 


•National Maritime Museum (lei: 
858.44.22). 

— To SepL 4: The 4th centenary 
of the defeat of the Spanish Arma- 
da is commemorated in this show 
of art and artifacts including paint- 
ings, sculpture, tapestries, jewel jy, 
charts, guns and armor. 
OXFORD: 

•Ashroolean Museum, I tel: 
27.80.00). 

— To June 12: Lucian Freud: 
Works on Paper, includes 33 prints 
and 50 drawings the oldest of 
which date from the 1940s. 

FRANCE 

PARIS: 

•Centre Georges Pompidou (tel: 
42.77.12J3). 

— To May 16: An exhibition of 
some of Picasso's last works. 95 
paintings, 34 drawings, 70 engrav- 
ings and 8 sculptures. 

— To June 5: Over 400 drawings 
and gouaches and 46 paintings by 
Marc Chagall recently acquired by- 
French national museums. 
•Galerie Gilbert Brownstone (tel: 
42.78.43.21). 

— To June 2: Gottfried Honegger, 
relief paintings and sculptures. 

— To May 23: Kenneth Rabin 
and Steven Vitale, black and white 
abstract drawings. 


•Grand Palais (tel: 42.6 1 .54. 10). 

— To May 16: The first major 
Degas retrospective in over 50 
years brings to light the lesser 
known aspects of the artist's ca- 
reer: on view are nearly 300 works 

— paintings, pastels, drawings, 
sculptures and photographs. 
•Musee des Arts de )a mode (tel: 
42.6032.14). 

— To Sept. 11: More than 250 
examples of theater and formal 
costume from the Tirelli collection 
in Florence: formal dress dating 
bade to the 1 8th century. 1930s 
designer fashion, theater and opera 
costumes. 

•Musfie-galerie de la Seita 
(4535.91.50). 

— To June 4: The Surrealistic 
work of the Austrian artist Alfred 
Kubin (1877-1959) is on view in 
nearly 140 drawings loaned by die 
national collection in Linz. Austria. 

•Musi* d’Orsay (tel: 45.49.48.14). 
— To May 15: Van Gogh in Paris, 
juxtaposes Van Gogh’s work dur- 
ing his time in Paris. 1886-1888. 
with that of the Impressionist and 
Neo-iropressionest painters he en- 
countered. 

•Palais de Tokyo (tel: 47.23 .36.53). 

— To May 23: A 200-prim retro- 
spective of the Czech photographer 
Josef Koudelka is the main show at 


the Centre National de la Photo- 
graphic. 

— May 19-June 27: A touring 
Yousuf Karsh retnwpective orga- 
nized by the Internationa] Center 
of Photography in New York in- 
cludes 1 50 portraits of celebrities of 
the past 50 years plus recent works. 

WEST GERMANY 


BERLIN: 

•National galerie: (tel: 2.66.60). 

— To June 12: A retrospective of 
the painting of Lucian Freud seen 
most recently ai the Hayward Gal- 
lery, London, includes over 80 
works, 

COLOGNE: 

•Rtimisch-German isches-M useum 
(tel: 221.44.38), 

— To Aug I: Glass of ihe Cae- 
sars: 150 masterpieces of Roman 
glasswork, with many works loaned 
by the British Museum, the Cor- 
ning Museum or Glass in New 
York and o ther museums, 
FRANKFURT: 

•Kunstahalle Scbirn (tel: 
212.46.40). 

— To May 15: Teutons, Huns and 
Avars: Treasures from the Time of 
Migrations, unites 8,000 “barbar- 
ian” artifacts from collections in 
10 countries. 


HAMBURG: 

•Hamburger Kunsihalle (tel: 
248.25.26.01). 

— To May 29: Fifty drawings by 
Hans Holbein the Younger loaned 
by the Royal Library at Windsor 
Castie record Holbein's tenure as 
court painter to Hemy Vlll of En- 
gland. 

MUNICH: 

•Kunsihalle der Hypo-KuHurstif- 
tungftel: 22.44.12). 

— To May 15: A major Georges 
Braque retrospective features 103 
works — 80 paintings and collages. 
20 drawings and 3 sculptures. 

ITALY 

TURIN: 

•Palazzina della Promotrice. 

— To July 2: The exhibition origi- 
nally seen in Paris in honor of the 
centenary of Le Corbusier: 1000 
exhibits, including original draw- 
ings and sketches, models, sculp- 
tures. paintings and photographs. 
VENICE: 

•Fondazione Cini (tel: 52.899.00). 

— To July 10: The 4th centenary 
of the death or Paolo Veronese 
(1528-1588) is commemorated in 
an exhibition of more than 70 
drawings and paintings by the art- 
ist. loaned by 30 international col- 
lections and museums. 


THE NETHERLANDS 

AMSTERDAM: 

• Van Gogh Museum (tel: 
76.48.81). 

— To June 5: An exhibition of 60 
watercolors and drawings by An- 
ton Mauve in commemoration of 
the 100th anniversary of the paint- 
ers death. 

THE HAGUE.- 

•Gemeeniemuseum (tel: 51.41.81). 

— To May 29: The larges t-ever 
Piet Mondrian retrospective with 
170 works from the museum's col- 
lection and 60 works from the larg- 
est private Mondrian collection. 
On view concurrently is a show of 
The Hague School paintings, a 
number of which recently restored, 
with works by Anton Mauve; Jacob 
Maris and Van Gogh. 
HAARLEM: 

•Frans Hals Museum ttel: 
23 J 1.9 1.80). 

— To July 17: Five recently re- 
stored portraits by Frans Hals are 
the focus of the show “Portraits of 
Civic Guards, 1580-1680,” which 
coincides with the museum's 75th 
anniversary. 

SPAIN 


BARCELONA: 

•Museo Picasso (td: 319.63.10). 
— To July 14: Les DesmoiseOes 


d’ Avignon, along with Picasso’s 
prdirmnary works and works by 
contemporaries, organized with the 
Picasso Museum in Paris and Mu- 
seum of Modem Art in New York. 
•Sal6 del Tindl 

— To July 10: T&pies: the Eight- 
ies. Fifty paintings of the 1980s by 
the Catalan artist Antoni TApies. 

UNITED STATES 

NEW YORK: 

•Metropolitan Museum of Art (tel: 
535.77.10). 

— To Jan. 8. 1989: The Berggmen 
Collection, 91 paintings and water- 
colors by Paul Klee which span the 
artist's entire career. 

— To June 5: Paintings by I7th 
century Dutch and Flemish mas- 
ters. from the Hermitage museum 
in Leningrad. 

WASHINGTON. D.C: 

•National Gallery, (tel: 737.42.15). 
— To July 31: The Art of Paul 
Gauguin, the firs! major Gauguin 
retrospective in nearly 30 years, 
with 230 examples^ the artist's 
painting, sculpture, ^geramic and 
graphic work. 

— To SepL 5: Sweden: A Royal 
Treasury 1550-1700. displays 100 
objects — crowns and scepters, 
costumes, armor, jewelry — on 
loan from Swedish royal collec- 
tions. 
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JAL 


has more flights a week from Europe to Japan than any other airline. In fact, with 27 flights from 12 European cities, (including 9 non-stop) you could say )AL has more going for it. 
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By JOHN HOLUSHA 

New York Times Service 

D ETROIT — Despite surprisingly robust car and truck 
J sales so far this year and some stronger than expected 
' earnings, investors have largely been undervaluing the 

. . shares of the Big Three U.S. automobile companies, 

according to a growing number of analysts. They say investors 
have not ye* shaken off Detroit's history of dizzying cyclical 
plunges in sales, m ade worse by changes in gasoline prices and 
interest rates, uncompetitive products and bloated costs. 

In vestors also seem troubled by the prospect that low-cost 
imports from newly developing countries, such as South Korea, 
as well as competition from . 

Japanese-owned assembly T * 

■ plants in the United States, Investors have yet 

auto companies to raise to shake off a history 

prices. This means that the of dizZVmff cvdkal 

■ auLo issues sell at very modest J 

'multiples of their current pl ung es, 

earnings. r ° 

The shares of Chrysler 

Corp., which closed Wednesday on the New York Stock Ex- 
change at $22,875, down 37.5 cents, are selling at a multiple of 
about four. . 

Ford Motor Co. is at a multiple of about five, despite having 
; 520 a share in cash on its balance sheet. Ford shares closed 
‘ Wednesday at $46.75, down 62-5 cents. 

General Motors Corp. has the group's highest multiple, about 
. seven times earnings. Its shares closed Wednesday at $72,625, 
down 75 cents. 

Analysts who say the multiples are too low point out that the 
weakening of the dollar has erased much of the advantage of the 
importers. Also, the Big Three have improved their products and 
' financial position and the sales cycle seems to be losing some of 
its roller-coaster characteristics. 

“Sales fell 40 percent in the last downturn and 26 percent in the 
one before that,” said Ronald Glantz of Montgomery Securities 
in San Francisco. “The attitude of investors is that every time 
they were told auto stocks were cheap in the past, sales fell.” 

But Mr. Glantz adds that the past two auto recessions were 
produced by sharp increases in fuel prices and interest rates. 
Neither of these conditions is a factor now. 

F ROM a trough in 1982, when 10.6 million cars and light 
trades were sold, overall sales in the United Stales in- 
creased gradually to an apparent cyclical peak of 163 
milli on in 1986, before dropping to 15.2 million last year. Ana- 
lysts are looking for sales of 14.7 million to 15 million this year 
and 143 million in 1989. 

The threat from the so-called transplant operations of the 
Japanese in the United States appears to have weakened as the 
rising yea has driven np the costs of the Japanese-made compo- 
nents that those plants use. 

Ami C Knight of PaineWebber said the Japanese would have 
to export from their American plants and aim more of their 
competitive muscle at high-priced European cars. 

“The next big market share battle is likely to be between 
Japanese and European manufacturers, not between the Japa- 
nese and the Big Three," she said in a recent report. 

Analysts say die current multiples are understating the earn- 
ings power of the companies as they come out of an expected 
recession at the end of this decade. Charles J. Brady of Oppenhei- 
mer & Co. recently forecast that GM would earn $16 a share in 
1989, up from an estimated $11.80 this year. With a multiple of 
10, that would give GM a stock price of $160 a share. 

Mr. Glantz is estimating that Ford would earn $8.75 a share in. 
1989, which at a relatively modest multiple of 10 would yield a 
$8730 share price. Earnings of $4 a share for Chrysler in 1989 
would raise the stock to $40 a share at a multiple of 10. 


BP Posts 
42% Fall 
In Net 

Lower OH Prices 
Affect Results 

Complied by Our Staff From Distiches 

LONDON — British Petroleum 
Co. said Thursday that its rust- 
quarter net profit dropped 42.6 
percent because of lower oil prices. 

BP said net profit, on a historical 
cost bass, fell to £263 million ($494 
million} in the first three months of 
1988 from £458 million a year earli- 
er. On a replacement cost basis, 
which exdudes the lower value of a 
company's inventories of crude, 
profit rose 26 percent, to £408 mil- 
lion, from £324 million. 

Analysts say that replacement 
cost provides a dearer picture of a 
company’s operations. 

Revenue fell 8.3 percent, to £6.49 
billion from £7.08 billion. 

“The first quarter of 1988 was 
characterized by a return to lower 
oil prices as the market forces of 
excess supply prevailed, despite 
continuing political tension in the 
Gulf,” BP said. 

The company, the world’s 
fourth- largest oil concern, said the 
price of crude oil was expected to 
remain unstable in the short term, 
because of a lack of initiatives by 
the Organization of Petroleum Ex- 
porting Countries and heightened 
tensions in the Gulf. 

BP said the drop in crude oil 
prices resulted in an inventory loss 
of £145 million in the first quarter, 
compared with an inventory gain 
of £134 million a year ago. Operat- 
ing profit, which excludes interest 
and tax payments, was £591 mil- 
lion, down from £908 milli on. 

Operating profit from explora- 
tion and production fell to £407 
million from £462 million because 
of the lower oil prices and exchange 
rate movements, the company said. 
The company said the dollar had 
dropped 17 percent against the 
pound for the year. 

Refining and marketing contrib- 
uted operating profit of £140 mil- 
lion, down from £177 million. 

Operating profit for chemical 
operations jumped to £133 million 
from £51 million, largely because 
of strong demand for petrochemi- 
cal products. (AP. Reuters) 



U.S. Retail Sales 
Fall 0.6% After 
Sharp Revision 


Rheinhausen workers kept warm after setting up a roadblock dining December's protests. 

At Ruhr Plant ? a Smoldering Calm 

Bheinhausen Steelworkers Are Bitter but Resigned 


By Ferdinand Protzman 

Jnremaruatul Herald Tribune 

RHEINHAUSEN — Bouncing 
behind the wheel of a haltered 
Ford sedan as he drove visitors 
across the sprawling Krupp Stahl 
AG steelworks to the workers' 
council building, Mehmet Aslan 
described how a bitter six-month 
battle to thwart the planned closing 
of the plant had delayed his en- 
gagement 

“I was going to get engaged in 
autumn,” be said, “but when all 
this began last November, there 
was no time. We worked, ale and 
slept here. The whole town was 
together, fighting to keep the steel- 
works alive. 

“The first three months were 
great That’s gone now. The soli- 
darity is dead. And the compro- 
mise agreement that came out of 
the fight is lousy.” 

Mr. Aslan, 21, is the workers' 
council youth representative for the 
IG Me tall metalworkers' union at 
the Krupp plant He and his girl- 
friend were finally engaged on 
April 2. 

One month later, representatives 
of Fried. Krupp GmbH, Krupp 
Stahl's parent company, and 
Mannesmann AG signed a com- 
promise agreement with IG Metal] 
keeping the Rheinhausen mill open 
until the end of 1990, instead of 
closing it this year as planned. Like 


Mr. Aslan’s wedding, the inevitable 
was only delayed. 

Under the agreement steel rail 
production will stop by the end of 
1988, and the semifinished prod- 
ucts division will dose by 1989. The 

f We didn’t lose 
the battle morally 
or politically. 

And the war will 
continue.’ 

Herbert Leirnkuhler, 
workers’ council. 

mill’s blast furnace will remain in 
operation at least until the end of 
1990. 

Although the signing officially 
lowered the curtain on one of the 
most publicized and emotional la- 
bor disputes in West German histo- 
ry, a resigned, bitter calm had al- 
ready settled on Rheinhausen. The 
town slowly realized that no solu- 
tion would emerge for the painful 
economic maladies of the Ruhr, the 
heartland of West Germany's steel 
and oral industries. 

Kxupp still plans to dose its 
Rheinhausen mut, a move the com- 
pany defends as economically inev- 
itable because of t billion Deutsche 


marks ($595 minion} in losses there 
since 1980. AD that the combined 
strength of unions, local churches, 
politicians and citizens* groups 
could gain from the company was 
two years* time and what amounts 
to a handful of promised jobs in a 
town where unemployment is at 
15.7 percent, compared with the 
national rate of 8.9 percent. 

“In a material sense, we lost. 
Unequivocally,'* said Herbert 
Leimkfihler, a member of the work- 
ers' council at the Rheinhausen 
plant. “But I’m convinced we 
didn't lose the bailie morally or 
politically. And the war mil contin- 
ue. 

“We were beaten here by the 
huge power that Krupp, Mannes- 
rnunn and Thyssen AG exercise in 
this area. But we got it into peoples' 
heads that this is really about 
whether or not an entire region will 
be condemned to die.” 

Krupp Staid takes a less draconi- 
an view of the agreement 

“It is certainly the best one could 
hope for," said Hans- Jfirgen Berg, 
a company spokesman. “I would 
call it a victory of reason.” 

He painted out that under the 
agreement no workers would lose 
their jobs. 

Berthold Beatz, the supervisory 
board chairman of the parent com- 

See STEEL, Page 13 


Compiled bv Our Sniff From Dispatcher 

WASHINGTON — U3. retail 
sales fell 0.6 percent in April, but 
the decline reflected a sharp up- 
ward revision of March's figures, 
the government said on Thursday. 

The Commerce Department re- 
vised its estimate or die increase in 
March sales to 1 .7 percent from 0.8 
percent, on the basis of new infor- 
mation about the strength of Easier 
sales. As a result although sales fed 
in April in percentage terms, the 
dollar amount was higher than (hat 
originally reported for March. 

Sales fell by $815 million, to 
$13138 billion last month, the de- 
partment said. March sales were 
revised upwards, to $132.40 billion 
from 5130.66 bUHon. 

Subtracting the 0.6 percent fall 
in April from the additional 0.9 
percent in increase in March, the 
net 03 percent gain was broadly in 
line with private economists’ fore- 
casts. 

The March increase was the larg- 
est since August. The overall de- 
cline in April was the first since 
October, but sales were still 5.4 
percent higher than they were in 
April 1987. 

The swings in both months came 
from the fact that Easter came ear- 
ly this year, meaning that consum- 
ers did their shopping in March, 
siphoning off sales from April. 

In addition, unseasonably cool 
weather in the Northeast and West 
dampened sales for spring apparel 
as well as for lawn and garden 
i tems 

Analysts said that, given all the 
unusual influences, the April sales 
report did not alter tbeir general 
assessment that the economy had 
performed wdQ so far this year. 

“It was expected that there 
would be a decline,” said Lea Tyler, 
a senior economist with the WEEA 
Group in Bala Cynwydd, Pennsyl- 
vania. “Especially with the revi- 
sion, there you do have spending 
continuing at a reasonably robust 
level” 

Total economic activity, as mea- 
sured by the gross national prod- 
uct, rose at an annual rale of 2.3 
percent in the first three months of 
the year, far better than was expect- 
ed immediately after the stock mar- 
ket collapse in October. 


Financial markets had been hop- 
ing for more conclusive evidence or 
a slowdown in consumer spending 
to allay fears that the Federal Re- 
serve, the U.S. central bank, might 
push interest rates even higher to 
cool the economy and prevent a 
buildup of inflationary pressures. 

The Fed, alarmed by signs of 
rising inflation, has already nudged 
up interest rates in the money mar- 
kets in recent days, prompting U.S. 
commercial banks to raise their 
prime lending rates on Wednesday 
by half a point to 9 percent 

The increase, the first since Sep- 
tember. touched off heavy selling 
on Wall Street, 

Michael Penzer, senior econo- 
mist with Bank of America in San 
Francisco, suggested that higher in- 
terest rates might keep retail sales 
“rather uneventful.” While people 
would continue to buy what they 
pay cash for. such as food and 
gasoline, “anyone who borrows the 
money to buy is going to think 
twice,” he said. 

The re mil sales report showed 
weakness in a number of areas. 

Car sales fell for the first time 
since November, declining to a sea- 
sonally adjusted $29.7 billion. 
Strong car sales, propelled by sales 
incentive programs, have provided 
much of the overall strength in con- 
sumer spending so fax this year. 

Excluding car sales, total retail 
sales would have been a slightly 
lower 03 percent in April. 

Sales of all durable goods, items 
expected to last at least three years, 
dropped 0.6 percent Sales of non- 
durable goods also fell 0.6 percent. 

In the durable goods category, 
sales at hardware and building sup- 
ply stores were up 1 percent. Sales 
at furniture stores fell by 0.2 per- 
cent 

In the nondurable goods catego- 
ry. sales at department stores 
dropped 03 percent erasing part 
of the 2.1 percent jump in March. 
Sales for both months were influ- 
enced by the early Easter. 

Sales at grocery stores fell 03 
percent in April while sales at gaso- 
line stations were off 1.3 percent 
and sales at restaurants chopped 
1.6 percent (Return. AP) 
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LONDON — British Aerospace 
PL C announced Thursday that it 
had awarded a subcontract worth 
$700 million to a U.S. company. 
Textron Aerostructwes. to build 
parts for the wings of a new genera- 
tion of Airbus airliners. 

The order to Textron, a subsid- 
iary of Textron Inc. of Rhode Is- 
land, was the biggest subcontract 
for Airbus ever awarded by British 
Aerospace. It also was the first Air- 
bus subcontract ever issued on a 
risk-sharing basis to a U.S. compa- 
ny. 

BAe, the British aerospace con- 
cern, is a partner in toe Airbus 
Industrie consortium, which also 
comprises groups from France, 
Spain and West Germany. 

Sources at BAe said the subcon- 
tracts the company plans to award 
for work on the new long-range A- 
330 and A-340 airliners could be 
worth a total of SI billion. BAe said 
the Textron deal applied to the first 
600 of the new airliners. A state- 
ment said that there was more work 


to be placed but that Textron had 
been awarded the largest package. 

Industry sources said the award 
of the bulk of the work to Textron 
would disappoint another U.S. 
company, Lockheed Corp., which 
had said it planned to bid Tor the 
entire 51 billion package. 

'Hie award of the contract for 
major work on a new 90-foot (30- 
meter) wing also seemed likely to 
cause political controversy in Brit- 
ain at a time when BAe is planning 
to lay off 5,000 workers. 

But a BAe spokesman said: “We 
must place our orders on a com- 
mercial basis. If a British company 
can take payment in dollars as we 
demand, and can do the job best, a 
British company gets the order.” 

BAe has said it plans to subcon- 
tract 20 to 25 percent of its 25 
percent share in the Airbus project 
for the A-330 and A-340 jets. 

The Airbus consortium, based in 
Toulouse. France, already makes a 
range of short- and medium-range 

See BAE, Page 13 
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The man with exceptional goals 
needs an exceptional bank 
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U.K . Police , FBI Move 
On Alleged Loan Fraud 
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Warren Getler 

International Herald Tribune 

LONDON — British police and 
the U.S. Federal Bureau of investi- 
gation raided brokerages in Lon- 
don and in California Thursday, 
continuing an investigation of an 
alleged loan fraud network. 

According to U.S. and British 
law enforcement officials, the net- 
work has been operating since 1982 
and is suspected of having defraud- 
ed hundreds of loan applicants of 
about 550 million in the United 
States and at least $5 million in 
Europe, The alleged fraud involved 
a network of purported brokers, 
guarantors and banks requiring ad- 
vance payment for loans that never 
materialized. 

An FBI official said the network 
was “the most elaborate advanced- 
fee loan fraud scheme” he had en- 
countered. 

“These operators have been able 
to frustrate law enforcement by 
working out of so many different 
countries," said the FBI official, 
who asked not to be identified 
“We’re trying to work more closely 
with the British. I’d say this is the 
biggest joint operation on loan 
fraud (hat I can remember.” 

He said seven offices in Los An- 
geles were raided Thursday, and 
documents relating to suspected 
mail fraud, fraud by wire and inter- 
state transport of stolen property 
were confiscated. He said no ar- 
rests had been made. 


British police raided two compa- 
nies in London suspected or in- 
volvement as well as a company in 
Lincolnshire, north of London. 
The police said three persons had 
been arrested and released on bafl. 

Police said the UJS. firms pur- 
ported lo be brokers, who, for an 
advance fee, would provide an ave- 
nue to an overseas bank offering 
low-interest, high-volume loans, or 
loan guarantors, who, also for a fee, 
would provide collateral to secure 
the loan. The loans never material- 
ized, police said. 

In Britain, the police raided the 
offices of U.K. Loans & Insurance 
Services Ltd. in Lincolnshire, 
which was acting as a loan-provid- 
ing bank, and Beaufort Investment 
Corp. and Westminster & London 
Investments Ltd. both operating in 
London as loan guarantors. 

In December. British police said 
they were investigating the activi- 
ties of two groups in London who 
promised clients financing for 
multimiBion-dollar projects. The 
financing was to be provided by a 
group purporting to be an interna- 
tional investment bank, Seaworld 
Investments Ltd. of Taiwan. The 
group has moved to Manila, where 
it operates as Union Trust Co. 

To solicit business, elements of 
the network had placed advertise- 
ments in such newspapers as The 
International Herald Tribune and 
The Wall Street Journal 


WHAT MAKES TDB EXCEPTIONAL? 
ABOVE AIL, OUR PERSONAL SERVICE 


P ersonal service is more than just a tradition 
at TDB - it’s one of the basic reasons for 
our success over the years. And it makes an im- 
portant difference to our clients, in a number of 
ways. 

In fast decisions, for example. At TDB you 
don’t have to waste time going through endless 
“channels.” The executive you talk to makes cer- 
tain that your requirements are brought directly 
to the people who decide. We make it a point to 
avoid red tape and bottlenecks. 

We assign an experienced bank officer to your 
account and he is personally responsible for see- 
ing that things get done on your behalf. So you 
can be sure your instruc- 
tions are carried out 
promptly, intelligently and 

to the letter. 

Moreover, as part of X R ^ 

American Express Bank - _ V y , r 3 ' " T ~ P 

Ltd- with its 103 offices in D C V L L L 


42 countries, we serve your individual needs virtu- 
ally anywhere in the world. Through this globaJ 
link, we also provide access to the broad choice 
of investment opportunities offered by the 
American Express family of companies. In addi- 
tion, for certain clients, we also provide the 
prestigious American Express Bank Gold Card* 
and our exclusive Platinum Card* services, for 
round-the-clock personal and travel assistance. 

Whatever your requirements you’ll find that 
TDB has something a bit special to offer. Visit us 
on your next trip to Switzerland, or telephone : 
in Geneva, 022/37 21 11; in Zurich, 01/201 15 19; 
in Lugano, 091/20 28 82 ; in Chiasso, 091/41 22 22. 


TRADE, 

DEVELOPMENT 

BANK 


TDB is an affiliate of Ameri- 
can Express Company, which 
has assets of more than US$117 
billion and sb.m hoUtn equity 
in excess of US$5.7 billion. 


Tlx Trade Development Bank head office in Geneva. 

at .96-98, rut Ju Rhone. 
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56 23ft PlMlpD 00 21 5 2567 39 38% 38% 4 ft 


W 37 PhlBO pr200 55 
23% 16ft PMIaEl 270 124 
45% 34 POE Pf A 300 100 

48ft » PtlEpfD 408 11.1 

87 6« PhE p(G 875 117 

13'* 11 PtlEpfR Ml 117 

12ft 9% PIlE BtR U3 120 

79 65% PhEofH 7JB5 1U 

12% 4ft PtlEoia 1XB tio 
>17 106ft PhEpfM525 137 

86 PflEpIL 952 10.1 
93ft 79 PhE pf K 950 117 
79ft 64 PhE Pf J 700 70.9 
77 60 PhEptl 725 1T2 

16ft 12ft philSub 

124ft 77ft PhllMr 

23ft 12ft Ptlllpln 

27% 17ft PhJIGl 

18ft 10 PtillPel 

25 22% PtilPtpt 177e 77 

26ft 7ft FhlVHs 78 22 

2% PMcorp 
17ft PledNG MB 60 


242 54% 54 54% 41% 

1144 17ft 17% 17ft + ft 
MU* 35ft 35ft 35ft— % 
70* <2 42 42 

8D*7Bft 78 78 41 

15 12 11% 11% 

16 11% lift lift— ft 

1002 70ft 70ft 70ft— ft 
55 11% 11 11% 4 ft 

4803111% 111ft 111ft 
1002 94 94 94 41 

75te 84ft 83ft Mft + ft 
240z 71* 71 71ft 41 
902 69ft 6« 69ft 4 ft 
4 Mft 14% MM— ft 


*2% 49 Seaorm 
»% 12ft Smul 
50% 28ft seaJAir 
59ft 29% Spars 
43% 20ft SecPoc 
88% 40% 5equaA 
. 91ft 42% SeauaB .12B 7 17 

115ft 64 Scampi 5J» 50 

30% 18 SveaCo AO 1 9 16 

16% 2ft SvcRes 
31ft 20ft Svcmst (i 156* 67 13 
26ft 12ft snoktae 00 40 10 
27 12% Strew In 

33% 12ft $M.MH 
33% lift SMtby 
Mft 67 SheUT 
37ft 20ft Sftrwln 
16% 6ft snevubt 
26 18 SierPoc 

17% 5 SonlApI 

38% 21ft Signet 
21% 15ft Starter 
18% lift Skyline 
24ft 14 Slattery 
10% 4ft Smitten 
72% 39% SmkBe 
60 39 Smuefcr 

46ft 24ft SnonOn __ _ - 
10% 6ft Snyder 170 165 33 
21 13% Snvdrpf 209 127 
10% 4ft Sofltron 
37ft 21% Sonat 270 77 
45ft 19% SonyCP 79B 3 
30ft 12ft 5ooUn 

42ft 30 Source 150 97 

26% 23 SrcGpCf 2+D 95 

22ft 16 Sojerln 170 77 

51 Mft Soudwn 100 14 

29ft 17ft SocrfBk 170 

38ft 27% SOrt Ed 238 

25 17% SouttrCo 214 

28% 23ft SalrtGss 170 

57% 43 SNETI 300 

3* 28 SaRy of 260 


4 13ft 13ft 13ft 
14 14% 16% 16% — % 
32 16% 16ft 16K>— M 
11 44ft 43% 44 
£16 Sift 31% 51%—% 
252 13% 13 13% + ft 

56 42% <7% 42% 

3639 35ft 34% 34% + ft 


684 22ft 21% 21% — ft 
IS 27% 27ft 27ft + ft 
11 22% 22% 22% + ft 
120*60 79ft 80 
57 16 15ft 15% + ft 


56 

250 _ 

1.96 M 140 123 34% 34 34% +1 

,15e 7 16 9 63ft 63ft 63% — % 

31 67 66ft 66% + % 
1 90 » 90—1 

361 2lft 21 21% + % 

40 5% 5ft 5ft + ft 

374 25% 25ft 25ft — ft 
386 20ft 19% 20 + ft 

267 20 19% 20 + ft 

142 19ft 19 19% + % 

102 13ft 13ft 13ft— ft 

45 79 78% 79 + ft 

636 26ft 25% 25% 

IDS «% 9ft 9ft + ft 

46 21ft 21ft 21% 

283 5 4% 4%— ft 


24% 24%— % 


156 

At 


174 

78 

J6 


.13 7 

174 tJ 
2M ” 


56 

2.12 

52 


• Til 

MS 

14% 

8 ft 

12ft 

48% 


Aft pier I 
5ft PftgRp 
3% PUoPr 
28 Pllstiry 
32% 22ft Pmwrf 
Mft 25% PtonrEI 
SOS 29% PftnvBw 
18% 8* piltsln 


13 28 

8 52 

17 IV 3821 
26 8 29 

47 

87 14 191 

9+ 38 

37 8 261 


21% 10* PIcrDon 30 
33ft 16ft pioinsP ,10e 7 33 
25ft lift Plarttm .16 .9 11 

16% 10 Plcrvbov 
9 2ft P DOC Pd 
41% 16ft Po lards 70 
27ft 9% POPTqts 50 
1«> 4* Pprtec 

27ft 20% PortGC 1.96 
59 25 PorGpf 270 

39ft 21 pptttctl .92 
Z4Vi IB PdtmE 5 1J8 
33% 18ft Pretnrfc 70 
32* 21 Premrs 70 
37ft 17 Prlmrk 138 
31 ir.* PrlmeC 
SO 2T PrimeM ,08b _ 

20ft 12% PrMLtd 2-OOellX 18 
49ft 21ft Primeo s ItO 65 9 
Sift 39ft Prime of 3X0 75 
lit IDS Prime pflX7S 12.7 
103ft da ProctG 250 37 23 
lBft 12ft Prd Us TO 25 IB 
34 ’4 25ft ProoCa AO MB 
57 33ft Proler 170 27 
1% % PruRtC 3 

7 £ PrvRI 75el(L3 

10S 9ft PruSlr n ,18 b 17 
22ft 17ft PSvCnl 100 U t 
23ft 19' . PSColirt 2.10 97 
IP-.* lift PSlnd J 

2ft u|PSNH 
4 v|p5NHpf 
3ft vIPNHdIB 
S* vlPNHofC 
4 wiPNHcrtO 
3ft wIPNH PtE 
3ft rlPNHpfF 
3% vlPNH pfG 

34% 14% PSvNM 152 107 7 
7»ft 20 PSEGs 2.00 B.« 9 
93ft 79 PSEGpf 8.1 A 97 
3ft 1% Pufrtldt 
28ft 1 2ft Pueblo 20 7 
3avi left PR Cem 50a 17 6 
2t’4 17% PugelP 1.76 97 9 __ 

9ft 3% Pullmn .12 27 14 1043 
10ft 6ts PutnHI n 55 103 144 

9% PutMasn 
9s Put Ml n 1.10 IM 
9ft PuiPm 1.14 115 
1% P-.ro 


.M 65 13 

370 47 10 3959 B59k 85 85% + % 

M 27 13 1977 19% 18% 19ft +1 

.90a 67 7 38 14% 14% 14% + % 

70 35 2213095 17H 16% 17 + ft 

18 24% 24% 24% 

89 10% 10ft 10% 

57 5% 5% 5% + % 

10 21% 21% 21% 

1730 11% 11% 11% + ft 

152 7ft 7 7 

133 5% 5 5 — % 

1855 39ft 38ft 38ft— % 

1085 25 24% 25 + % 

148 51 50% 51 + % 

22 15 2771 41% 41% 41% — ft 
1457 Mft 13% Mft + % 


J 23 
73c 33 
56 17 
1.12 2.9 48 
270 117 9 
74r 5 
.92 


14 7% SoUnCo 

10ft 2ft Saumrk 
42 9% Samkpf 1751 

27% 5% So rrrk Pf 5N 

23ft 11% SwAirl 
26% 18ft SwIGos 
45ft 28% SwSeti 
26% 15% SwEnr 
29 22ft SwtpS 
19ft 9 Seertan 
27ft 10% SecEon 

20 7ft Sprooen 
31% 20% Spring IjOQ 
65ft 43 SouarD 152 

102% 55ft Sou mb d 170 
3V 16% StOMV £0 
56 37ft £ fa fry Of 350 
31% 10% StBPnl 
26% 17 StdCom 50 
9% 4% StFdBk 70 

21 lift StMotr 
14% 6ft StdPOC 


6J 11 
67 10 
87 


Mb 7 A 


6% 

IB 

I6T« 
2 Zft 
19 
20% 
18 
13’. 


837 17ft 12% 12%— ft 
22 24% 24ft 24% + ft 
212 18ft 18 1BW + ft 
14% Mft 14% + ft 
4ft 4ft 4ft + ft 
31% 31ft 31ft + % 
19% 19% 19ft— ft 
4% 4% 4% 

§ ft 22ft 22ft 
ft 27 27ft— ft 

_ _ 29ft 20% 28%—% 

67 ID 1059 21 ft 20% 2D%— ft 
1.9 13 1071 32 31% 319k + ft 

T5 19 IS 27ft 26% 26% — ft 
67 1885 23ft 22% 23ft + % 

12 1145 16V, 16% 16% + ft 
7W 856 37% 36% 37% + ft 

29 17 16% 17 + % 

950 24% 24ft 24% 

I 42% 42ft 42% + ft 

41 ioe%ioaftioe% + ft 

2476 73ft 72% 72% 

36 16 15% 16 + ft 

181 28 27ft 27% + % 
13 54% 54ft 54% + ft 
18 1ft 1ft 1ft— ft 
28 6ft 6% A%— ft 
617 9ft 9% 9ft + ft 
1006 21% 21% 21ft + ft 
1 «ft 21% 31ft— ft 
12% 11% Tl%— % 
2% 3ft 3ft 

8 

7 

6ft 

£ 

15ft 


43ft 17% SldPrds 
21ft 12ft Sfondex 
39% 19ft Stantim 
36% 21S StonlWk 
52ft 35ft 5 turret! 
11% 9% StoMSe 

s% 2ft Stereo 
14% 7 Stnacp 
68% 21 StevnJ 
16 5% Stffoi 

B7ft 55ft StoneW 
39 % 15ft SToneCs 
lift 5ft SfonRS 
44 16% stops* S 

15 10 StorEQ 

4% 1ft StorTcti 


70 

56 

1.16 


23 Vi 13% StratMt 279B127 
26(6 13ft StrtdRs 50 2.1 14 
9% 6% Sun □ Is 1.1 Del 28 25 

1 5ft 6% Sun El 30 

20% 12% SunElta 159* 9J 33 

69% 34 SunCo 300 57 16 

64 36 Sunastr 170 37 30 

B% 3ft SunMrt 
10 7% SunMpf 1.19 147 

27% 17 SunTrs 78 

30% 16 SupVolu 


03 16 S 17% 17ft 17ft— ft 

35 13 130 IS 13ft 13% — ft 

24 5 22% 22% ZJft 

5 171 10 9ft 9ft— ft 

27 11 1088 51 50ft 50% + ft 

17 17 27k 50ft 49% SOW +1 

U 17 386 39ft 38ft 38ft + ft 
~ 157 Sft Bft 8ft— ft 
13 17ft 17ft Mft 
59 5ft 5% 5% + ft 

486 28ft 27ft 27ft- ft 

825 43% 43 43 -f ft 

109 21% 21% 21% + ft 

97 53 38 37ft 37ft 

95 1 25% 25% 25% 

75 9 85 17ft 17 17ft 

14 S 4l8x 39V: 39ft 39ft + % 
47 1? 969 23ft 23 23%+U 

7J7 10 1 920 30% 30% 30ft 

95 9 2400 23% 22 22% + % 

' ~ 151 27ft 27ft 27ft 

114 48 47ft 47% + ft 
4 29ft 29% 29% + ft 

19 10% 10% 10% 

2 1816 2% 2% 9% 

174 12% 11% 12% + ft 

399 7ft 7ft 7ft 

18 338 16% 16% 14% + ft 

9 151 20ft 19ft 20 — ft 

7:i 10 6076 34% 33% 34% + % 

17 15 243 21 71 21— ft 

85 10 1153 24% 24% 24% 

47 II 3 II 11 II 

18 181 26 25Va 2S% 4- % 

35 112 12ft lift 12 

12 10 92 lift 31% 31ft + ft 

35 13 237 S31A 52% 53 + ft 

25 15 2S36 57 S6ft 56ft + ft 

22 27 5220 37% 36% 37 — ft 

677 SJVS 52% 53% + % 

172 12% 12ft 12% + ft 

1 at 26 26 

125 7ft 7% 7% — ft 

2B 12 lift lift 

499 9% 9ft 9ft 

30 28ft 27ft 2S ft 

110 19% 19ft 19ft — ft 
95 35ft 3SA 35% 

153 27ft 26% 27 + ft 

4 47ft 47ft 47ft— % 
35 11 10% 10%— ft 

29 5ft 5 5 

1 10ft 10% 10% — ft 
174 68ft 68ft 48ft— ft 
153 6% 6% 6% — ft 

53 64% 64 64ft— ft 

1532 28% 25% 28% + % 
16 7% 7ft 7% 

3 43% 43% 43% 
lift lift Mft— ft 
1% 1% 1% 

17 Mft Mft 
23% 23% 23% 

B% Bft Bft 

II 10% 10% 

16% 15% 16% + ft 
56% 56ft 56ft— % 
52% 52% 52% 


26 19% UnEICC 1.92 U 8 

29% 34 lid El Pi 258 108 

34 Mft UnEI pf Z13 92 

84 69 UEIlrtH 800 100 _ 

22 Mft UnExP 1J4 b 9J 29 _ 

86% 45ft UnPoc 200 13 12 1979 61% 61ft 41ft— ft 
14% 5% UnTe* n 05c 5 53 188 10% 10ft 10ft— % 

18ft 9 unted F s J0 24 5 66 13% 12ft 12ft— ft 

48% 24 untsvss 1JJ0 11 10 4096 32% 32% 32ft 

81% 48 Untaypf 175 6.1 712 61ft 61ft 61ft— ft 

5% 1ft Unit 612 2ft 2ft 2ft 

19Vh Bft UAM M 20 15 217 12 12 12 — ft 

54ft 28 UnBmd JO 1.1 13 35 54% 53% 53% — % 

Mft 18 UCbTVS .06 J 182 2257 33ft 32% 32%—% 

Z7% 19% U Ilium 2J2 11.1 3 162 71ft 20ft 20ft + % 

24 18 Ulllupr 230 KL4 

16 12ft Ulllupf 150 139 

18% 10ft Uni Mud J4 43 13 

37% IB Unit Inn & _ 

31 17 UJcrfik » M I 

S3 Vi 49ft UJrBkPf 1570 7.1 
12% 5% UKhign J5c 19 
12ft P% UMMM 
1ft lft UPkAUi 
5JW 26 Usalrd 
6ft 1% USHern 
34% 12% USSboe 
36ft 21 ta US Sura 
60ft 42ft USWtet 152 
15% 5ft UnSIck 
11 9ft USICk Pf 1-30 125 
60ft » UflTecfl 1J0 4J 

33% 23ft UnfTBi 1J2 4J 

Z3 14 UWRS 

15% 5% Unltrds 
38 Mft Unlvar 

36% 25% UflvICP 

34ft 21 UnwPds 

111* BV. UnwHR 
16 3U> UMPlCfl 

7 3 As UnvMed 

13% 7 UrtMOpt 

45 21 UikxbI 1J0 2J 

SIM, 2316 LlDlotW 73 24 U 3934 27ft 27ft 27% 

T5% 7 USAM 1 JO 11.1 8 27 9ft 9 9 - ft 

44W 26% USLIFE 13S 3J 9 841 33ft 3» 3» + % 

11 BW USItBP .92 104 . 4 Bft Bft 8ft— ft 


.12 A 8 


M 

JO 


22 26 
2j0 17 
6.9 9 


J4 4J 14 


A0 U V 
US 43 9 
.96 00 14 
1J6 12J 10 


J8e 65 15 


55Qz 21ft 21ft 21ft + % 
8 13% 13% 13%— ft 
10 15 14% 15 + ft 

1 26% 26% 26% 

696 19ft 19ft 19ft 
19 50ft 50 Vi 50ft— ft. 
100 9 8% 9 

93 3ft 3 3 

46 1ft 1ft 1ft 
1073 33 32% 32ft- ft 

536 2ft 2% 2Vk— ft 
913 21ft 20% 20% . 

30 29ft 29ft 29V5 + % 
2716 51% 51 51% rt- ft 

29 ift 6 6 

1 10% 10% 10% + ft 
1761 37% 37V4 37ft + ft 
2462 21% 27% 28ft 4> ft 

35 18 17% 17*— ft 

195 Ift 7% 7ft— Vi 

2 lift 16% Mft 

84 38ft 2S% 30 
64 31% 31% 31%— ft 
53 lift 11 II 
712 6 6 A — ft 

352 5% 5% 3% + % 

21 12 12 12 - ft 

1364 36 35ft 35%—% 




IIS. Futures 


Via The Ass o ciate d Press 


Season 

Hifitl 


Scaian 

Low 


Jfoy/S 


Open MKJti Low aase CUB. 


Grains 


WHEAT tCBTJ 


3X9 

2+3 

3X5% 

253* 

140 

272 

3X1 

289 

3X4 

i a 

149 

330 


May HE 103 381% 101 ft —Dl% 

Jtil 3.10ft 3.12% 3.10 lUHU -Jlft 

Sep 3.19% 321 118% 118% -a. 

DOC U7% 332% 129ft 329ft -JQ% 

Mar 3J7ft 3J8Kt 335ft 3J5ft -313% 

MOV 336 136 3J« 33* —A* 

Prew. Sales 15000 


Est. Sales 

Prev.DOvOeenlnt. fflrtSI 
CORN (CSTI 
SJnobu ntinlmum-dallonpertausM 


225ft 

226ft 

223V4 

2J8 

2J7% 

142 

ZMft 


Est. Sales 


124 

1J0 

lJm 

U5U 

UM 

287ft 

2J3 


Prev. Dav Open inLUVJMB 


May 126% 127ft 1.95ft 126 -21 

JUl 225 206 304% 2J4% — 21% 
SeP Z12ft 213 211ft 211% — Jllft 

Dec 221ft 222 % 220% 221% —21 
MOT 229ft 231ft 229% 230ft — 21% 
MOV 234% 236 234% 236 — JXJ% 

Jut 238ft 238% 231 238 — JTft 

Prrv. Sales SJOO 


30% 20% UtaPL 222 13 13 345 30ft 29% 30 + ft 
UllliCa* 1240 35 9 135 1 9ft 18% IB*- ft 


21ft 13% 


J4 30 10 
63 


48ft 23 VFCp 
14 ft bft va»d 
13% 4ft Valero , 

20 22ft Valor pf X44 119 
25ft 15ft Valeror 206 107 
26* M ValNG ISO 112 21 


1.15 


13 
29 12 


20 1X446 


IS 
1.9 0 
... S3 4 
33 Z? 10 
1J0C13X 5 


28 10 
29 20 
33 11 
13 13 
1.16 25 11 
1.12al(M 
am u 
J0 75 M 
301 20 

331 

240 17 10 
36 13 8 
164 

AA IX 32 
MO 114 12 
13 


1ft Vakryln 
43ft 27ft Von Dm 
9ft 2ft Varcn 
39% 18ft Varlcn 
3ft 2 Varttv 
25ft Mft Varf Iv pi 130 
23ft 6% Varo AO 

22ft lift ftro A0 

Bft 3 VwxJo 
13ft lift Vests* 130a 93 
6% 2ft Vearm 
89 74 VaEPpf 7.72 9J 

89 73 VaEPpt 732 9J 

27% M vteiwy JOt 11 16 

56ft 20 Vista 61 .156 3 2V 

13% 6 Vorts 

101 74 varnatf _ 26 

164 95 VulcM 192 23 13 


426 

28% 

28 

28* + * 

217X0 

215X0 

148X0 

148.10 

114 

9% 

9% 

9% 

2UJ90 

KBAQ 

J97 

PS 

6% 

6% 

214X0 

153X0 

1 

24% 

«a 

24% 

215X0 

159X0 

51 

19% 

19% 

217X0 

159X0 

63 

19 

1S% 

18* + * 

217X0 

176X0 

5 

2% 

2% 

2% 

218X0 

18750 

4 

39% 

.19* 

39% + W 

220X0 

200X0 

205 

PA 

5 

5*— * 

Est- Sale 


407 27ft 24% 26% — ft 
15 3435 3% 3 3% + ft 

SJ 164 22 21ft 21ft + % 

IX 31 69 22ft 22 22ft 

IB 14 64 Mft 14ft Mft + ft 

109 6% 8% 8% 

SO 13 12* 13 

32 S*. 5% 5ft 

4500* 81ft 81% 81ft + ft 

4670* 81ft 80ft 80ft— ft 

91 26ft 26 26ft + ft 

1183 50 Vh 49W Sift + % 

361 7 4ft 7 

14 97ft 97ft 97ft 
4 147ft 147 147 + ft 


w 


76 

744 

34 

86 

56 

106 

40 

329 

20 


3Bft 36% WICOR 

8 2% WMS 
48% 42ft WPL Hid 124 
25% 12% Wockht JO 

9 4 WotfKIC 
42* 20 WdlMtS .16 
44ft 24% Walarn M 
49ft 31ft WalCS v J6 
39% 17ft WnmC Si 
71 38ft wmCpi 162 
87ft 48% WomrL 2.16 
73 19ft WaUtGs MB 
16* Bft WatfiHm .I2e 


240 75 I 


90ft 19ft 5vblTC 
SymsCP 


15 7ft S'. 

48% 23 Syntax s 130 
41ft 22Vi Sysco 32 
9% 3ft Svsfinf 


905 4 3% 3* 

57 8ft 8% 8ft + ft 
11 10 3624 22ft 21% 2I%— ft 
21 M 1361 21 20ft 20% 

39 535 44 43% 43ft + % 

11 15 11 ID* 11 

43 74 1850 37* 32ft 37ft 

1.1 18 397 29 28% 28* + Vh 

42 6 5ft 5ft— ft 


30O3J 15 


1907 

461 

250* 

30 

1 

1 

2 

3 

62 

1911 

16«1 


£2 

M2 


6 

5% 

8% 

7 

6% 

S% 

5 


6ft + % 
5% + ft 
8% + ft 
7 + ft 

6% + % 
6ft +1 
5% + % 


-50 

u? 

1J0 

.10 


30 


70' « 
lO'a 
lO’-u 
Tft 


1254 
14 117 


_ . 14ft ]4% 

22ft 22% 27% 

10Z 83ft 83ft 83ft + ft 
27V 2 1ft 1ft 
2 25% 25% 25% 

29 35% 35 35 — % 

164 18ft 18% 18% — ft 

5ft 5ft 5% 

8% 8 8% + % 
10 70 10 

9% 9% 9% 

9ft 9% 9ft + ta 
Sft 5>A Sft + VW 


1206 


r 


9ft S% TCW 
26% 20ft TECOS 
10% S% TGIP 
28 11% TJXn 

21ft 17V. TNP 
70 37 TRW 

23 916 TWSvC 

3 % TacBt 

24% 9ft Talleys _ 

32 !3Vj Talley pf 1X0 
71* 44% Tombd 1X2 
37* 16 Tandrn S 
56ft 28 randy 
19 13* Tndreft 

18* 9% TcrtSvm 
40% 20ft Takimx 
3ft 1% Telco ru 
lift IB Talent n 
390 242 Teidyn 
39ft 16 TeM n 
26* 10 TelrtBS 
81% 29ft Telex 
Mft 35 Tempi s 
10* 9ft TmpGId X9B X 
62ft 36* Tatmcp 3X4 73 


73 

AX II 
18 
3.1 10 
7J B 
3.7 10 
J 15 


23 
ST 
17 15 


JO 


JO 23 


290 7% 7* Tft 
855 21* 21% 21 % — % 

3 7ft 7% 7% 

65 15ft 15ft 15ft + % 

31 19* 19 19 

532 43% 43 43 

391 17 Mft Mft 

243 ft ft ft 
109 13ft 13% 13% + * 

4 18% 18ft 18ft 

„ 242 52ft 51* 51ft + % 

17 2391 18* 17% 18 + % 

M 13 1374 44% 44% 44% — ft 
20 149 13% 13% 13% — % 

622 14ft 14% 14% — * 

169 25ft 25ft 25% 

14 2 2 2 

JSCB 1B% 18 lBft -I- % 
*3 336ft 333* 333* + ft 
339 22% 22% 22% + % 
784 15% 14% IS + % 

8 47 46ft 47 +1 

341 45% 44% 44% — ft 

990 10* 10 10 + * 

3037 42 41ft 41% 


37ft 19% WkflNat 1X8 
28ft 22% WstlWI SAB 
48* ffl Waste J6 
38% 19 WatkJn JO 
13* 6 Woortnf 
26* 6% WebbD 

16 ID WDOoln 
2Bft 18ft WelnRl 
41ft 23 WelsMk 
60* 371, WBJIsF 
20ft 14ft WelFM 
lift 4* Wendys 
22ft 12ft Wnts jo 
21 WtPlPs 1X0 
9ft WstctTg JO 


21 35 34ft 34ft 
216 8 7ft 7ft 

99 43% 43ft 43ft + * 
32 20% 20* 20% 

51 5ft ift «% + ft 
4257 Z7 26 26ft + ft 
559 30* 29ft 29ft— ft 

93 40% 40ft 40% + ft 

IX 17 4487 32% 31% 37ft + ft 

AX 456 61% 60% 60% + ft 

35 15 2239 63 62ft 62ft + Vk 

8.1 9 289 23% 23ft 23ft 

X 7 73 13 12% 13 + % 


7 J 10 
3X 14 
5 

J 24 
3-0 16 
1J 15 


3J 

9J 11 
1.1 22 
1J 12 


1X0 T1J 6 
MB 65 M 
JO 1J IB 


15 


2J M 211 

IB 13 4568 

_ 14 25 

3% ft vlWCNA 398 

12% 4 VlWCNA pf 8 

lo% 13% WtGspf 1JD 1Z1 2 

24ft 5ft WsJnSL J4 36 6 99 

5V. 1ft WUnlofl 187 

91% 80ft WUnotAlSOO I7T 6 

23ft 18ft WUnplB 3X0 15J 53 


IT 


20 


4X0 IX 13 
lX9e 4J 6 
X2 31 17 
9 

B4 1.9 9 


34 


T? QMS 

4* I Oonlel 
57% 31% OuakrO 1X0 
29* >2ft CiuaXSC X0 
10ft 4% Queue* 

95 44 Quo Him 2X0 

11% 7ft QsIVl 88 
10ft 4ft OstVC 
44% 74ft Ouesfar 
24% ID QkHeliv 


13 


210 10ft 10ft 10* + ft 

4 314 1ft 1ft 1ft 

12 15 1005 44ft 44ft 44% — ft 
3.7 897 22* 21ft 21* + ft 

19 9S2 Oft 9* Oft 

39 7 3145 77 75V. 75% —1% 

8J 290 ID* 10 10 — ft 

108 7ft 7% 7ft + ft 

73 30* 3016 30* + % 

64 lift 11% lift— ft 


M .18% Tencpr 7J0 7J 1 95 95 95 — U 

36ft 12 Terdvn 1092 15* 14% 15* + * 

lift 7% Tesaro 280 10% 10% 10ft— % 

28% 19 Tesarpf 54| 52 21* 19ft 19% —1% 

52% 26ft Texaco 1XQ 60 21 7483 SO* 49% SOft 


X7e 
1X8 02 19 
X4aZl A 


1X0 3X 19 

xaa n 

-72 1J l« 
TO M 43 
2X8 113 5 


10% 4* PQind 15 

71'* 34* RJRNb 1.92 A1 9 
123 114 RJRpf 1150 10.1 

11% 4ft RLC JO 17 1 

17% 7 RUCP J3 35 4 

7 1 RFC 

44% 17% RTE .73 1J 20 

7% % Radies 

94 57% RaliPur 150 

9% 4 Ramod 


Zl 13 


3 7ft 7* 7ft 

3347 46% 46* 46ft 

1 114* 114ft 114ft 4- ft 

728 7ft 7ft 7* + ft 

9 9% 9ft 9ft + % 

171 5* 4% SV» + ft 

M7D 44% 44^6 44% 

554 70% 70ft 70ft— ft 
6% 6% 


+- 

3 b RangrO 



30 

M5 

5% 

5% 

5%— % 


2«% Ruvcm s 

.24 

+ 

14 

1999 

43 

42% 


72>« 

14% Rasonr 

2+0 110 

8 

40 

m 

19% 


1) 

S'- Havicti 

J Hr 

J 

5 

26 

7% 

7 

7Va— * 

e*’» 

57’- Rayltm 

2X0 

3X 

10 

402 


65* 

65% + * 

7VJ 

I'i P«odflt 




271 

1% 

1* 

1%— * 

13* 

3'm RdBaipl 




14 

4* 

4* 

4* 

10 

2'-. RdBIBW 




10 

7% 

7% 

2% 

TO 1 * 

1*'« REIT 

1X4 

8.0 

13 

53 

17 

16% 

16% — % 

17 

13 RURbI 

1.72 115 

V 

13 


14% 

IS + ‘k 

31% 

6% Recnto 



B 

118 

n 

7% 

8 + % 

1? 

5*. Ret) run 

-34 

S3 

53 

54 

7 

6% 

6%- * 

33 

7 REbatS 

JO 

23 

V 

1265 

13% 

13% 

13% — * 

14 

B'. Reace 

lOe 

.9 

17 

:iy 

11* 

I0A 

11% + % 

i 6 

4% ReolFn 

+0el0j( 


129 

5% 

5% 

5% + * 

IP 

4it RoiGrp 

2A 

45 

4 

547 


6% 

5% — % 

» 

4% ReoGvp 

J6 

6X 

26 

29 

5% 

5% 

5% 

55’- 

3*‘« RopNY 

1X0 

3X236 

Jii 

40% 

40* 

40*— * 

614- 

2fl Re, Ml s 

xa 

19 

9 

vsv 

43* 

43* 

43*— % 

23*. 

_«*•' Pbodes 

JO 

1.9 

li 

584 

nv, 

21% 

21% + % 

*4'i 



21 

14 

5/7 

36* 

J6 

36..— £ 

1’* 

Vj RerOaK 






% 

% + s 

3B’<« 

11* Rob ton 



4 

97 

14% 

14% 


2v% 

12'A vfRabJri! 



12 

611 

24* 

24% 

24 Vj + % 

18% 

14V, RochG 

150 

88 

11 

341 

17 

16% 

17 


15% Tft TxABc 
41% 20* TexEst 

39% 25% Texlnd 

80% 36ft Tea Inst 
37ft 23% TxPoC 

14% 24% TexUlll 

10ft 4 Texfl s 
10% 9% Texfl ate 
39% 17% Textms 1X0 
20ft 14 Thai n 
26% 10 TbmiEl 
67% 41* Ttm> Bat 1X4 
22% 13% Thom In JR 
25 8ft Thmved TO 
11* 9 TMAMnlXOIlX 

23ft 10 Thorlnd .12 IX 
23 5% Thortec .961 16X 

10* 4 Tidwtr 
41 14* THtanv 

17% 5% Tiger In 


41 7 


35 17 

» 5s s 




81* 43* Timken 1X0 1J 33 
7ft 2% TlltKi 350 

12% 8* Titan pt 1X0 1DJ 
13% 1% vlTodSti 
Sft 13% Tokhem A U 11 


23* 19% TatEdpf 2T8e1M 
» 23 ft TolEd ot U1 11X 


22* 19 TalEdPl 2X1 IT. I 
12% 4% TirtIBTO 

22* 7% Tonka 
36% 20% TootRI 
36% 21% Trehmk 
23% 11* Taros 
3ft 1* Tosco 
39ft 16 Tosco pt 2X7 
42% 22 TovRU 



64 3 1% 2 

587 25% 25% 2S%— ft 
17 38% 38% 38% — % 
5288 44% 43ft 43% — I 
5 29* 29* 29* 

2652 25* 25ft 25% + * 
941 6% a 6* + * 

4 9% 9% 9% + * 

1606 25 24* 24*— ft 

293 16% 16* Mft -4- * 
201 15* 15 15ft — % 
53% 52% 53ft + ft 

fflssaas*- 
ir ir-iT-* 

587 15% 15ft 

5ft ^2 __ 

216 74ft 73ft 74ft +1ft 
3% 

10 

22** 

21% 

25* 

20* 

5% 

11* 


75 40 WstaE 

37* 23 Waives 
57* 29% Weverti 150 
50 32* Waver pr2J2 

17* 5% vlWhPII 

42 16 VlWPtt pfS 

40 Xft Wtulol 1.10 
25ft 10ft Whit* hi 
39ft 22* WMItafc 1X0 
21* 7ft Wkkes n 
10% 2* Wick wt 
31% 17% Wick pf A 250 11J 
26% 10 WlllcGs .15 J 
37* 19% William MO 4 X 
8* 4% WllshrO 

14% 2% Wlnctiel 
a 37* Win Q lx 1X6 4J 
13% 7 WhmOo JO 45 

4 ift Winner 
26% 21 WKEns 154 6.1 
28 25% WIlGpf 255 9J 

25% 181k WlsPS s 154 
44* 26% Wllco 1X8 
13% 7* Wolvrw 

60% 29% Wolwtti 
9% S WrWCn 
19* 10% WrldVh 
61% IV* Wrtalv s 
2% % Wurflcb 

IT* 7 WyleLs 
30% 14* Wynns 


475 28* 28* 28* + % 
167 26% 26ft 26% + ft 
3793 34 ft 33% 34 + ft 

162 25% 25* 25% — % 
17 7 7 

304 11% 10% lift + % 
46* 10* 10% 10% 

334 24 26 24 

. _ 21 31 30% 31 + ft 

2X03J 40 3777 53 51% 53*+% 

150 IDT IB 133 M* 14% 14% 

X4 19 41 1948 4ft 6 6* + * 

13% 12* 12*— * 
33 31 31% +1 

14% 14* 14*— ft 
tk * 

5V« 5 5* + ft 

14% 14% 14% 

6% 6* 6% 

3 2% 3 + * 

86ft 86 86 — * 

19 18% 19 


SOYBEANS (CBT) 

5X00 bu minimum-del lars per bushel 


7.16* 

7XB 

7X2* 

7X5* 

7J5W 

753* 

7J1 

7J4 

743 

Est. Salas 


4.7* 

4XBW 

112 

5X3 

459ft 

553 

5X9 

6T8* 

756 


Prav. Dav Open I rtf. 149X95 


May 7X8* 7X8* 7X4* 7X7 -vpS 
Jut 7.18 7X1* 7.19* 7.14ft — X7* 

AUB 7J34 7X5% 7X2 7X2 -JS7K 

Sap 7X9 7 JO 7X6 7J4* — X7% 

Nov 7X6 7X9* 7X3 7X3% -.07ft 

Jan 7J5* 7J7* 7J2 7J2ft — X8 
Mar 752* 756 7 J9W 750ft — X6* 

MOV 756 758* 753 753* — X7* 

Jut 756 758 753* 754 — X6 

Prav.SaJes 75X00 


SOYBEAN MEAL f CBT) 

100 too dal ksrs pot ton 


Ua y 214X0 215X0 213X0 213X0 —2X0 
Jul 212X0 213.10 211.10 211X0 — Z10 
AM 21100 212X0 211X0 21150 —2.10 
Sap 212X0 212X0 21 7 JO 211X0 —1.90 
Oct 212X0 21336 211 JO 212.10 —MO 
Dec 214X0 215X0 213X0 21370 — IJU 
Jon 21550 21550 214X0 21450 —150 
Mar 21650 217X0 21550 215X0 —150 
MOY 217X0 219X0 217X0 717J0 —2X0 

Pr«v. Sales 30X00 

Prav. Day Oaen Int 71X37 
SOYBEAN OIL (CBT) 
oamo ibs- dattars par 100 lbs. 


2390 

24.13 

1430 

2450 

24JO 

25X0 

2S10 

25X2 

2559 


1650 

I6J5 

16X1 

1655 

17X5 

18J0 

2075 

Tfl)K 

22J5 


2355 


Oct 

Dec 

Jan 

Mar 

May 


24X5 
24X0 
2450 
24X8 
3455 
25X0 
25 JS 


23X4 

34.11 


2459 

24X8 

25X3 

3SJSS 

25J5 


2555 22T5 Jul 25.40 25.40 

Est. Sales Prev. Sales 24X00* 

Prev. Dory Open lift 88.176 


23X5 
2172 
23X1 
24.10 
?i m 
2453 
34J0 
24X7 
25X0 
2540 


—32 


2X36 
2172 

2392 —23 

24.10 — 28 

24X2 —JO 
2455 — X3 

2450 —JO 
24X7 —25 

25J0 —25 

25T0 —.12 


Livestock 


7350 

69X0 


7140 

69X5 

68X5 


«s 


300 4X 10 2062 50 * 49% 50 + * 


3X 10 
41 II 

7.1 

I 


X34 

1J4 


439 26% 26% 26*— ft 
1589 371, 36% 37 — * 
19 37 36% 37 + * 

103 13ft 12% 13ft + * 
2002 36* 36 36* 

42 11 748 26% 26* 36%— * 

43 11* lU’i 10% + Vk 
170 29% 2844 29* + % 
876 10% 10* 10% + h 
6 4* 4 4 

30 21ft 21* 211* 

38 22 21* 22 — 1* 

2067 30% 29% 297*— ^ 
64 24 5* $ 5* 

2DS 2% 2* 2% 

44 15 174 39% 39* 39* 

45 23 MB 9 B% t% + W 

27 2* 2* 2* 

LI 9 1654 25% 25* 25ft + V. 

9J 1 26* 26* 26*— % 

72 9 144 21% 20* 21% + % 

3J 10 87 34% 337k 331k— * 

J 13 87 12 11% 111* + * 

33 14 8537 53ft 51* 51% —1 
ID Aft Aft Aft 

45 14% 14* 14* 

IX It 296 34* 33 33ft— % 

8 *• Ik 

31 16 47 9 BT* 9 + ft 

10 50 4 20 30 20 


CATTLE (CME1 
40X00 Un.. cant* per Itk 
7147 6040 Jun 

69.15 99.17 Aug 

6840 5845 Oct 

6750 60S Dec 69X0 

49.15 65.10 Feb 68X0 685 _ 

7027 67X0 Apr 69X0 69.90 

6?X0 6BJ0 Jun 69 JO 69 JO 

Est. Soles 26X37 Prev. Salas 32x35 
Prev. DoyOoen Int. 91X77 up 645 
FEEDER CATTLE (CME) 

44X00 lbs.- cants per lb. 

8052 67X0 May 80X5 80J7 

79.95 68X0 Aug 78JS 79X0 

79.10 69.40 Sep 78.10 7385 

78X0 49X0 Oct 77 JO 78TQ 

77JJ0 70X5 Now 7330 79X5 

79 JO 7SX0 Jon 79X5 79X5 

7BXS 76X0 Mar 7BJ0 79XO 

Est. Salas £606 Prev. Sales 3X33 
Prav. Day Onan Ini. 1SJ7U up 590 


7310 
6BJ2 
67J7 
68J5 
6155 
69 JS 
6950 


7355. 
68X2 
68X0 
69X7 
68J0 
69X0 
69 JO 


+.13 

+X2 

+X5 

+.15 

—.10 

+.10 

—JO 



HOGS (CMS) 

30000 lbs.- cents pbt lb. 
52X5 37.50 Jun 

52X7 39J0 Jul 

50X0 39 JO Aug 

45X0 37X2 Oct 

4LJ7 3830 Dec 

45.90 41X0 Feb 

4135 <0Jfl Apr 

4SXS 42X0 Jun 


52X5 

52X7 

50.55 

45X0 

4L30 

45X0 

4105 

/cr\< 


5330 

53X5 

51J0 

45X0 

47X0 


43X0 

<530 


Est. Sole* 9X67 Prev. soles HU61 
Prev. Oav Open Int. 30X70 udITV 


5245 

52X0 

50X5 

e««w 

4L15 

45J5 

42X5 

«IK 


53.13 +35 


50JS 

AKUI 

4U6 
4630 
43 50 
4540 


+J0 
+T0 
+TS 
+XD 
+.18 
— BS 


PORK BELLIES (CME) 

40X00 lbs.- cents per lb. 

67X0 50X0 May 5100 

7430 51X0 Jul 53X7 

62X0 50.10 Aug S2J0 

6130 5210 Feb 61X5 

61X0 52.10 Mar 60X0 

61X0 TO MOV 

61X5 58.90 Jul 

Est Sates L«0l Prev. Soles 7J90 
Prev. Dav Oaen Int. 17.998 aHtrn 


54X0 
S5X5 
5425 
AL90 
61 JO 


<9*n 

5112 

win 

6255 

60X0 


54J0 

a.17 

54.12 

61X7 

61X5 

59X5 

58X0 


+153 

+1J5 

+152 

+X2 

+1X0 


Season Semen 
High Law 


Open Hfgti 


Law Oaie Ch®. 


Food 


COFFEE C(NYCStt) 

37 J00 RM.- cen* P*T T35XS 13L75 1^ ^ 

Jul 137X0 137.15 13455 1M-W - 4 
13L10 138X5 135X1 136 & “J"? 

rcZ n9T0 139 JO 138X0 Wjg -fSS 


1SDX0 
146X5 
M7XS 
150X5 
ISO JO 
150X5 
14U0 
143X0 
Est. Salas 


107X0 
109 JO 
1T1XI 
114X0 
131 JO 
13650 
138X0 
MOJO 


139 JO 
141X0 


933 

9J3 


9X7 

9X0 


937 
9 JO 


9.17 

9X0 

9X2 


30 

.17 

i 


Mar 09 JO 139 JO 
Mat 
Jul 

— pot. Solos 2369 

Prev. Day Open I rtf. 21X» oH1 ' 6 

SUGARWORLD 11 CNYCSCE1 
112X00 ibs.- cents par Lb. 

1038 LX9 Jul »-W 

1035 7X0 Oct 9X5 

9X0 7XS Jon 

1032 7J6 Mar 932 9J1 

10X0 7X7 MOV M2 

935 MO Jul 9XS 

9X5 8X1 Oct , 

Esi. Sales 3S214 Pw-Sajes fl.W 
Pot. Day Open lnt.13U30 uPi3® 

COCOA I NY CSCE) 

10ma(rictaRS>Spartan 
2160 1502 May 

2200 1534 Jul 

Z2Z3 1555 Sap 

2197 1587 Dec 

2068 1625 Mar 

2088 1652 May 

1895 >680 Jul 

1787 1TO S» , 

Est. Sates 3X55 Prev. Sates i3S7 
Prev. Oay Open tat 34X69 ia>97 

ORANGE JUICE (NYCE) 

15X00 lbs.- cents per lb. „ 

« M 55* S58 1SS SS Sg 

IZ W ffl 

Jan 154X0 156X0 15420 1f*A0 

LUn 1505 

MOV 15SX0 155X0 IS5X0 15L« 

Jul 
Sop 

Est. Sato, 800 Praw.Satas 1X00 
Prev. Day Open Int. 12303 


-1X0 

+J S 

-^50 


+X8 

+32 


+X2 

+X7 

+X* 

+XS 

+X2 


1S» 

1570 

1592 

1625 

1661 


1555 

I5BA 

1601 

M» 

1665 


105 

1570 

1588 

M1B 

1657 


IS? 

1618 

» 

1706 

1725 


—19 

—21 


— 21 
—21 


—21 

-21 


— XS 


T7BX5 

177X0 

17Z75 

171X5 

164X0 

155X5 


124X0 
12550 
132X0 
13200 
139 JO 

149X0 


15495 

154.95 


+30 

+30 

+.55 

+J» 

+JK 

+X5 

+X5 


Metals 


COPPER (COMEX) 

25X00 hb.- cents mt lb. 

109X0 60M Mat 100X0 102JO 

o a <ji 8730 Jun 

10250 6230 Jul 9430 9ttJ5 

77X0 64X5 Sep 8900 92X0 

96J0 64^J D7C 8640 88J0 

85J0 66J0 Jan 

9100 6630 Mar 8400 85.10 

89X0 7215 May 

89X0 7270 Jul 

*2X0 78X0 5®p 19 JO 79 JO 

8230 BOM Dec 

Jen 

Est. Salas 6300 Prev. Saids 6,153 
Pot. Oav Open Int. 32340 
ALUMINUM (COMEX) 

40X00 Ibs^ emits per lb. 

122X0 7ixo May 

moo 102X0 Jua 

67X0 Jul 

79-50 Sap 

73-75 Dec 93X0 92X0 
8430 Jon 
84X0 Mar 
8350 May 
8300 Jul 
8230 Sec 
8230 Dec 
8230 Jan 
Mar 

Est Sates I Prev. Sales 10 

Prav. Day Open I nL 271 


99X0 1WM 
99 JO 
9175 9630 
89X0 92J0 
8630 67 JO 


8280 8440 


79 JO 


82X0 

8130 

80.10 

80.10 

10.10 


+130 

+1X0 

+210 

+130 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 


113X0 

KtaXO 

90X0 

8*30 


8330 

83X0 

8230 

8230 

6230 


118X0 

11130 

11130 

laaxo 

89X0 

8730 

87X0 

8200 

8430 


84X0 


SILVER (COMEX) 

5X00 truy az.- cants per troy at 


T047T 

6V2X 

10510 

10643 

10829 

10883 

10720 

965X 

9B5X 

mnn 

774X 

752X 

760X 


567X May 
D5X Jun 
SB0X Jul 


6S7X 

661X 

66BA 

£763 

471X 


657X 


ffiS 

Dec 8840 
Jan 

Mar 691X 701X 701X 
May 
Jul 
_ Sea 
>X Dk 
,_.'X Jan 

745.0 Mar 

Est. Sales 16300 Pnev. Sales 19X26 
prev. Day Open Int. 46X28 


765 X 
754X 


75QX 

754X 


745X 

7540 


657J 

660.1 

6643 

6722 

6H7T 

6920 

7020 

7120 

7224 

7329 

7403 

7542 

7649 


+22 
+13 
+20 
+21 
+23 
+22 
+23 
+2 A 
+23 
•t&6 
+27 
+2X 
+29 


l^^utTentyQptiore 


136 

12 

114 

370 

164 


atJ5 + 


BS SO Xerox 200 
SOU 49ft Xerox pf 
35% 19* XTRA 34 
29% 19* XTRA pf 1.94 


S3 10 1800 S2% S2 52% + ft 

J 50 50 50 + ft 

21 15 3x 29ft 29ft 29'* + ft 

7 A 20* 26ft 26ft lift + % 


IB + 3 C 


J£Stl% 


30% 


47* 17* YorUn 


M 861 43* 43 43ft— ft 


& 


!1% 21% — * 
!1% 21% 

,r* 


AO 


14* 5% RcVwv 

J6 

4+ 

11 

16 

20% 14* RcfcCIT 

1X4 

9+ 

16 

382 

30 14% Rockwi 

J7 

4X 

/ 

3IV4 

lO'.i 4% Rod Ren 

.I4r 

2 A 

St 

8 

S3* 24 RoHom 

52 

10 

IU 

6+7 

39 13V. Rohr 



18 

458 

25T9 11* RolinE s 

.oa 


28 

IJ5I 

24% 12* Rollins 

52 

35 

16 

348 

39* 19% Rorers 

80 

2 J 

17 

692 


19% 

lift 

Ml 

13* 

9ft 

35 


45% 17* RussBr 
23ft 1 1 RusTg s 


18ft 10% Russell 
41 20 Rvder 

32ft 17% RykoK 
28* 11 Rvtand 
20% 7* Rvmer 


ROChTI 272 Li 13 33 45 44% 44* + * 

8 7* 7*— ft 

19* 18* 19* + ft 

3194 18% IB* 18*— % 
9% 9k a. 

667 31* 30* 30% — * 
458 25* 25* 25*— * 
"I* 20* 20% + ft 
i* 15 15 

__ 1649 7% 7% 7% — * 

6J2e S3 II 1350 121% 120% 121ft + % 

■lOe X 29 720 lift 11% n + ft 

103 8 7% 7* 

903 22ft 21 21*— * 

11 21* 71 21* + * 

26 14% 14% 14% + * 

, I2S 15% 15% IS* + ft 

21 17 22S3 2S% 26* 26% + ft 
27 14 12 24* 24% 24*— * 

ISA 14% 14* 14ft + ft 
7 11* 11* 11* 

1 8* B* BW— * 


% Rolticfi 
3% Rowan 
94% RoylD 
5 Roy ini 
Sft Royce 
19 Rubuid 


52e 66 
36 1.7 18 

1J 10 


TO 


00 

34 

36 

48 

JO 


4.1 12 
IJ 13 


13* 7ft T nunef 1T0 147 
36ft 14 TWA 

17% 14 TWA pf 22S 116 

51* 23% Transm IN 55 6 

34* 21 Tranlne 22Ba 97 11 

15 10ft TrnCdag SB 62 

Mft 4% Tmscap 8 

44% 18 Troraco 136 5.1 

54 37% Trnsc of 475 10T 

16% 4* Tran Ex J8 115 
ift 2ft Transcn 
26* 24 TrGPpI 230 
30% M* TmsTee JB 
48% 30% Trovler 2J0 
54 45% Travpf 4.16 

34 20% Tricon ' ‘ 

44 22* Trio In 5 

49% 29* Tribune 

35 14* Trlntv 
44ft ao* Trlnovo 
19% 6% TrttnGs 
24ft 11* TrttEno ... 

29ft IB* TrltE pf 2X0 
61* 49ft TucsEP 3-90 


15 


I?* 8 Rymer Ptl.17 112 


15* 7 Tullex s 
33* 17ft TwtnD, 
32% 15ft TvcsLs 
15% 9ft Tyler 


28% 27* 28% + % 

30* 30 30* + * 

19* 18% 19* + * 

1 2% 2* 

38% 38* 38* + ft 
36% 35% 35*- * 
9% 9* 9*— ft 

35* 35* 35* + % 
16* 16% 16* 

482 31% 31* 31% + ft 

7 23% 23% 23% 

IQS 11% 11 11 — % 

28 8* 8% 8% + * 

739 27 36% 26* + ft 

22 45% 45ft 45* + % 
82 6% 6* 6*— * 
93 3ft 3 3ft + * 

8 25% 25* 25* 

41 22 21* 22 + * 

720 33* 33* 33*— * 
85 46* 46* 46ft— * 
312 21 20% 20%— * 

787 29% 29U 29% 

11 18 1191 36% 35ft 36* + ft 
13 77 1752 32% 32* 32% + * 
2X 13 1317 29 28ft 28ft— % 
3 53 14% 14% 14% 

.10b J 14 450 18* 18ft 18% + % 

BJ) 52 24* 24% 24% + % 

7X II 140 55% 55 55* + * 

37 10 89 9* 9% 9% + * 

26 11 9 26% 26% 26% 

J 25 1939 30ft X* 30% 

2J 14 90 14% 14* 14% + ft 


7ft 2ft Zapata 
37 13* Zayre 

33% 10 ZenllhE 
10ft 10 Zenlnn 
11* 1 v I Zen Lb 

24 13* ZenNtl 

20% 11% Zero 
30% 15 Zumlns _ 

10% 7% Zwaig 1X4*137 


JO 

JO 

SB 


92 3ft 3* 3*—* 
IX 11 2874 22% 22* 22% * * 
2809 21% 31* 20% + % 
294 10* ID 10 
604 1% 1ft Ift 

537 22ft 22 22 — ft 
65 13% 13* 13*—* 
146 2B% 30* 20ft—* 
5«7 10* 10 10* + * 


16 10 
10 14 
14 14 


PHILADELPHIA EXCHANGE 
Option A Strata 
Uaderfrlau Price Colli— Last 

May Jua Sea May Jaa Sep 


MavlS 


50000 Australian DoUarvcnts pgr unit. 
ADolfr 73 r r r 

r 

t 

062 

77 JH 

73 

r 

r 

r 

r 

r 

084 

77X8 

74 

r 

r 

r 

r 

(LI8 

r 

77X0 

75 

r 

r 

r 

r 

029 

r 

77X8 

76 

r 

1X6 

r 

ana 

082 

r 

77X8 

77 

r 

079 

1JD 

0.19 

1X6 

r 

77X8 

78 

r 

0X0 

1X9 

r 

r 

r 

77X8 

79 

r 

0X4 

081 

r 

r 

r 


PLATINUM (NYME) 

50 troy at- coSta-s oer troy at 

677 JO 443X0 Juf 541-00 54530 539 JO S43J0 

66730 <52X0 Oct 547X0 550X0 £45X0 S4S3D 

646X0 459X0 Jan H0J 0 555X0 551X0 554.70 

56430 482X0 Apr 55950 259 JO SS9JD 560.10 

64730 530X0 Jul 5MJ0 

Est Sato 1369 Prev. Sales 5X03 
Prav. Oay Open Int. 17.132 UP 222 
PALLADIUM (NYME) 

1 00 troy az- dollars per az 

T22X0 121J» May 1222S 12275 12275 mBO 

16030 1(035 Jun 1227S 12250 12175 12170 

14275 103A5 Sep 121-65 T22X0 T2IX0 IZL30 

13930 KM5Q Dec 12075 121 TO 12050 120X0 

12375 11530 MOT 120X0 

13775 118X0 Jun 12005 

Est. Sotos 405 Prev. Sato* 279 

Prev. Dav Open I nL 6X77 att 107 
GOLD (COMEX) 

100 rruv az. - doUors per tray az. 

460X0 446X0 May 451X0 

399X0 Jun 45020 434X0 649X0 45330 

Juf 45530 

425X0 Aug 45550 459X0 454X0 45770 

429X0 Oct 46070 464X0 46070 46240 

430X0 Dk 46590 46830 46570 46770 

4Z&Q0 Feb 47700 

451X3 Apr 47M0 

45530 Jutt 48390 

48270 ■ Aug 489X0 

446J0 Oct 496X0 

47230 Dec 501X0 30130 501X0 50230 

502X0 Feb 50860 

Est. Safes 27X00 Prev. Sotos 37.123 
Prev. Day Open InMSSTOl 


+230 

-WTO 

+2X0 

+2X0 

+200 


+70 

+70 

+30 

+70 

+30 

+30 


52100 


527X0 

53330 

5«6X0 

54930 

30X0 

571100 

575X0 

ST53D 

511X0 

514X0 


+270 

+2.10 

+2.10 

+200 

+2X0 

+1X0 

+1X0 

+1X0 

+1X0 

+1X0 

+1X0 

+1X0 

+1X0 


SUN Australian DaUars-Eeropean Styts. 

77X3 71 530 r r r 

77X8 77 r V r 0M 

i25*o Brtam Poeads-ceatt ear oatL 
8 Pound 167* r r r r 

1B83S ITS 1170 r 11S5 


Fmondal 


r > US T. BILLS (IMM) 

SI ml tttar>- Ms M 100 PCL 


188X5 

182* 

580 




0X5 


9485 

9L2B 

Jun 

93+3 

93+5 

9159 

93+3 

+81 

188X5 

185 

350 

3L60 




3.10 

94X1 

91.15 


9137 

9143 

9X32 

9X38 

+JD4 

188X5 

187* 

1X0 

1.90 


0X5 

1X5 

r ! 

94X9 

91.17 

□k 

93.12 

9X16 

9X70 

9X1+ 

+X6 

188X5 

190 

0X5 

1X5 


r 



9X63 

91X6 

Mar 

9293 

9293 

9292 

(290 

+X6 

12X00 British Pwrods-Ewopcon Style. 




9148 

9212 

Jun 

9273 

9273 

9X73 

9280 

+X6 

188X5 

182* 

6X0 

r 





9X13 

9183 


92+3 

92+3 

92+3 

92+8 

+X7 

58X08 Canadian OoUarvceate pw anil. 




9X66 

9243 

Dec 




9254 

+06 


80* 

r 

085 

r 

r 

0X3 

f • 

9X37 

92X5 

Mar 




9241 

+X6 


j MSI t%hs-L(ms 


NEW HIGHS 14 


9X 

4X 9 
73 10 
9X 


BektaHem 

LlLCapfl 

LILCopfT 

Telecanectn 


KonebSvodl 
LlLCopfX 
LI L Copts 
Unit Brands 


LILCaPfB 

LILCoPfW 

LILCoPtP 


LILCapfE 

LILCapfV 

LILCopK) 


NEW LOWS 11 


J 14 


Bov Find 
FrptMcMCoo 
Signal Apr I 


CtaepIxOd 

GrtAmFs* 

USXwt 


FlnCpAfttp 

GifSU8S)Pf 

Wlndtats 


FtReabpfC 

NuvCalMuInn 


j AMEX F%hs4jcms 


8176 81 078 (LSD 

8176 81* 002 0X8 r r 

62300 West German MaiKs-ceats per uulL 
DMork 58 r r r r 

59 J? 59 r r r r 

59 T9 60 r 078 r UTS 

59J9 61 r 013 r r 

59T9 42 r r 038 r 

S9J9 63 r r 045 r 

125X00 French Froncs-IWM of a coat per unit 
F Franc 165 r r f r 

6750X00 Japanese Yen-ioettn at a cent per unit. 
JYen 73 r r r r 

BOTH 78 r r r r 

*078 79 r r r r 

8078 80 078 0X8 r 0X6 

*078 81 004 032 r 071 

8078 82 r 073 r r 

*028 83 r Oil r r 

8078 84 r OftS 0X1 r 

*25*0 Swiss FTOPCtoCBtltl POT anti. 

SFrane 67 r r 5X6 r 

7131 71 r r r r 

7131 72 0X5 r r 057 

71J1 73 r 073 TJ1 174 

7131 74 r 015 r r 

62JM European Currency Unlts-cents par unit. 


036 


1.10 

r 


EsLSdto* Prev. Sotos 13707 

Prev. Day Opwi int. 30X52 upU76 


0X9 

077 

073 


IS YR- TREASURY (CBT) 

SWQX00 prln- pfs & 32nds of 100 Pd 
90S 8+30 Jun 99-26 93 

97-14 89-13 Sep 92+ 92-10 

96-12 91-16 Dee 91-30 91-21 

Est. Sates Prev. Sates 25X00 

Prev- Dav Oaen ML 76.999 


93-22 

92-1 

91-18 


93-27 

93+ 

91-18 


ax9 

071 

OT7 


0X9 


235 


ECU 110 

Total coll voL 

Total put VOL 15395 
r— Not traded, s— No option offered. 

Last I* premium (Purchase price). 

Source: AP. 


Cali open tad. 

Put opes fait 


aw 


<84712 


US TREASURY BONDS (CBT) 

18 pd-Sl OOXOOpS fr 32ncte of 1 00 pet) 
99-23 66-25 Jun «7X 87-11 

99-12 74-20 Sop 86-10 *6-13 

99-2 7+1 Dec 85-13 85-16 

95-10 73-20 Mar 8+19 84-23 

9+4 73-11 Jun 83-34 8370 

93-16 72-36 Stp BJ-1 OS 

92*22 72-18 Dec 8316 8320 

88-31 731 Mar 82 831 

88-13 75 Jun 

87-30 81-1 Sep 

Est. Soles Prev.Saies245AOO 

Prev. Day Open In 1770,930 


86-29 

86 

85-4 

8+13 

8324 

831 

n 


87-3 


85-11 

8+18 

8327 
836 
82-18 
81-31 
81-13 

8328 


— 3 
—3 


—3 

—3 


MUNICIPAL BONDS (CBT) 
SlOOQx Jndex-ots&32ndset10apct 


89X6 

70-3 

Jun 

85-37 

8+9 

85-18 

B+4 

-HI 

8+11 

81-2 

Seo 

83-19 

84-3 

83-13 

83-38 

+9 

86X0 

80-30 

Dk 

81-23 

82-8 

81-20 

82-5 

■H 

BS-5 

79-14 

Mar 

8+2 

80-17 

80-2 

30-15 

+6 

BO-19 78 

Est. Sates 

Jim 78-22 79 
Prev. Safa 7000 

7+22 

7+27 

+5 


Prav. Day Open Int- 17X33 


NEW HIGHS 


U 


13% 

7* SL Ind 

JSb 2J 

IT 

6 

7% 

7% 



20% SPSTeC 

1X0 3 A 

13 

42 




re J-Tl 

21% SPXCP 

1X0 15 

14 

417 


33% 


31% 

13 5 SMC 


70 

908 

24* 

2J 

23*—% 

J4% 

16* Soatctll 

0S« 4.1 

10 


^ r ' 

VI 

21% + % 


10 SabnR 

IJ2el2X 

8 

k*J 


12* 

12% 4- % 


9 SfsdSc 


A 

22 

j 

13% 


3V* 

24 SaflKIn 

XO IX 

24 

890 

l'^*l 


26 — % 


5*0 SohCm n J5e 9.1 


48 

8* 

BU, 



17% StJoLP S 140 60 

9 

9 

20% 

20% 


14* 

5% Salon 1 


111 

42 

12% 

12* 

12% — * 


al ScUlteM 

54 J 

17 

290 


72* 


38% 

16% Salomn 

+4 10 

20 

4160 

21* 

71 

21% — % 

35 

28% SDIeGs 

z+o u 

10 



31% 

31% — <U 

9% 

14 


41« SJ 

19 

83 

5 


7% 

12* 

7% 

3Jft 


204 +9 


38 


29 


22* 

14% SFcEP 

XB8 168 


31 

17% 

16* 


34% 

14% SFeSP s 

.10 3 

4 

2558 


14% 


47% 

S% 

36* SaraLee 

_ Savin 
% Savin of 

1X0 3X 

14 

557 

1365 

20 

37Vb 

% 

5* 

36% 

5% 

37 -1-1% 

51% 

34* 

26* 5 CANA 

240 7.7 

10 

88 

31 

30% 

31 

9% 

5% Sctilr 

Jle 45 


21 

7 

6* 

«% 

57% 

31% SchrPta 

140 30 

14 

3071 

47 

46* 


51 

26 Schlmb 

1X0 33 

17 

1137 

37* 

36% 

36% — % 


5% Schwt) n 


16 

HO 

7* 

7% 

7U. 



.12 .9 

II 

941 

14* 

13% 

13% — % 

43* 

271b ScotrPs 

34 28 

t 

1492 

38% 

37% 

37* 

15% 

10 Scot tvs 

52 30 

17 

26 

13% 

13* 

13%— M 

13 

5% ScdNAfl 

07« 3 


61 

11 

10% 

10% — % 

30* 

12 SrfaCnl 

XSo IX 

10 

286 

20* 

204b 

20% +1 


24% 11% UDC 
30 21% UGI 

13% 4* UN Cine 

27% 15% UNUM 
45ft 26ft USFG 


56% 41ft USFGpt 4.1 0 93 


2J0 137 6 58 18* 18 ft 18ft— ft 

214 73 8 J1S Mft 27% 27% — * 

Xto .1 15 1081 10% 10 10*— * 

J8 23 10 473 21ft 21 21 — ft 

264 07 7 1215 30% 30% 30* + * 


Meddwms 
Therm Env 


RexNoreco ShltrCempn T2Medn 


NEW LOWS 


46 44 43% 


AmTr-ko sc 
Medicare 


AmTr-ddsc 

SecCaoCp 


AmTr-gr un EngySvc at 


1.48 5.1 12 
170 18 22 
474e 9J 
3X0 AX 


55% 23* USG 
28 16ft US L ICQ 
32ft 19* USTs 
39% 21 USX 
51 43% USX pi 

63 41* USXpr 

5% t. USX wt 
37% 12ft Ultmte 
30ft 17* UnlFrst _ _ 

47* 28% Unllvrs 1JNN 30 13 

73* 38 UnNVs 1X01 U 12 _ 

S25 HSl!2 s J-W it n un 34 n* 33% + * 

32% IS* UCarb 1J0 6J 12 3348 23% 22* 23* + ft 

9% 4 UrrisnC 14 23 7% 7* 7ft + * 


1.12b 25 14 6876 44* 44 
.96 47 8 10 20* 20% 20%—% 

919 29% 29 29ft + ft 
4633 31ft 30* 31ft + * 

13 50ft <9* 49*— % 

375 51* Sift SI* 

127 % % — 

184 14* 13 13% + % 

3 23* 23% 23% — * 

109 33% 33% 33% 

85? 54ft S3 53% +1 


70 X 16 


Kuwait Economy 
Expanded in ’87 


High-Tech Firms 
In Joint Venture 


Company Results 


Revenue and omlltsor tosses. In millions, on In local 
currencies unless otherwise IndkMled. 


Reuters 

KUWAIT — Kuwait's economy expanded in 
1987 after three years of lowered oil income and 
danger from the Gulf War, according 10 the 
central bank’s governor. Sheikh Salem Abd al- 
Aziz al-Sabah. 

He lold a]- An baa newspaper on Thursday 
that Kuwait's oil sector grew 8.4 percent last 
year over 1986, reflecting higher world oil 
prices. Noooil gross domestic product grew by 
around 3 percent, be said. 

Gross domestic product is the total value of 
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Mar 

Jun 
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Mar 
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S+p 

Doe 

Mar 


tw E 

?M8 m 

SS "S 
(is as 
"If ss 

ffljl 9071 
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+1X0 

70X8 
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BRITISH F?U"0«!SJH 


M8H 3-^2 ^ mso iSso.tMn 


Pravrsalea 

' v S DScBK«nt- U3SlM\m 


1XC5 

1X782 

1X726 


+15. 

+14 

+H 


CANADIAN DOLLAR UMW 
Sper dir- 1 »£i i<,u ^l* £U3 Si3 
XMO ^ 

X096 -2E JE 

Mar 


JB127 
3096 

3068 «c 

MSS J&S. 

SOD TgO j- 

Fsfsoifi Prav.Sotas 1I3U 
prav. Day Open Int. 29.102 tipl35S 


xnr 

307 


jm 

XOR 

■E5' 

7992 

390 


+1 


— 1 
-a. 


.17500 iraeo s» 

Erf POT.SClk* 

prev. Dov Open Int- 400 


.Dao 

.175)8 


■'+5- 

■+» 


GERMAN MARK (IM*W 

SsKSSrteigg* eaoeissuon 

+494 3419 Juft 3W 

s ss 

prev. Dav OoeP Inf. 48,170 off400 


+092 


3976 

4X37 

son 


3982 

son 

son 


sta 


Mtf 


+2. 

«r 


+2 


JAPANESE YEN (IMM) _____ '• 

srflrEVaoiBaB 


JHJ7075 . ... 

J07870 Mar 308270X88290 

T 508200 jun.XOMtfjWKm 

crfCgin 22317 Prev . SolU 19X6 8 . 
POT- Oav open int. 50X09 off *72 


008455 
008530 
008S90 I 


.008196 


X08339 


-—12 

I 


SWISS PRANCOMM) . 
s per franc- 1 

AMD +580 JW1 JW 7*9* . 

0115 +950 RP 3g7 7»S 

_7345 DK ' 737* 7324 

^i .7470 _ Ma r 34 1^^475: 

Est. Sotos 19.112, Prwv.S^MaJro - 
Prav.DavOpao Int. 31386 o«4AS0 




\0 


3tn 

Si 

3*75 


3176 

3273 


38: 


—i* 
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Industrials 




LUMBER (CME) ___ 

130X00 b<L fLrSper ixo0bd.fl, 

197X0 16430 May 180X0 .183X0 179X0 WU0 +238 

196X0 16SX0 Jul m» 188X0 W40 18U0 +UD 

19240 164X0 Sep 182X0 1S45B WZ2D nX40.'+Ua 

VO AO 161X0 Nov 17730 17838 T77JP T7228 +T38 

18330 16000 Jan 177X8 177X0 177X0 17730 

182X0 171X0 -Mar 176X0 )77X0 T76J0 174.33 

17930 170.10 May I74J0 176J0 173L6D V5M 

Erf. Sates 1J35 Prav. Sates TJ93 ' . ■ — 

Prev. Dav Open Ktf. 5325 up 14 T 

COTTON 2(NYCB) 

SCXOOtos.- c *J^j P * r J 1 ^ S2J9 64B 6250 64X8 +19' 
7X00 5445 Oct 5935 6040 59.10 +036. +M 

7 020 S3X5 Dec 57.95 »X0 57X2 S&X9 - 4+4 

67JW 547B Mar 5147 5845 5BX5 5938 +S 

67 JM 55.16 Mat 59 JS 5225- 5220 5930 +45 

63X0 56J0 Jul . . 59AS — +37 

0*1 *' - : 59X0 +S 

Est. Salas Prw.SahsMOO - 

Prev. Day Oaen Int' 27498 offls . : 

HEATING OIL (NYME) f - 

42X00 aaF cents per ool 




55T0 
54X0 
5445 
5230 
50.90 
51.40 
53X0 
51 JO 
51 JO 
-50J0 
50X0 
47X0 


4&JH 


to Apr 

B0 MOV 

10 Jua 
JQ Jul 
. » Aug . 

Est Sates Prev.Satos 16X70 

Prev. Day Open left. <6333 UP139S 
CRUDE OIL (NYME) 

1X00 bdl.- dollars per bbL 
2130 1438 Jun 17X2 17J2 

2ai7 K8S JUJ 17J5 17X5 

20.10 UXO Aug 17X3' 1734 

1932 14X5 Sap 17X2 1733 

1930 UXO Oct 17X2 1730 

18T2 14X0 Nov 1758 17X8 

1835 1499 DK 17X2 17X6 

7830 15.18 Jan I7J9 17X5 

1210 15.15 Feb 17XO 17XO 

18X5 1530 Mar 17X1 17X1 

Eat Sates Prev. Soles 6&B38 

Prav. Day Oaen tnLl82389 m>2198 



—Jtt 


Stock Indexes 


SP COMP. INDEX (OWE) 
points and cents 

34590 790X0 Jun 25355 25435 253X0 25180 

341X0 1 9100 Sap 255 55 25*30 25&40-2SX5 

27330 252X0 Dec 35735 29735 237.W 25730 

27730 25730 Mar 25830 25830 25830 258X5 

Est. Sotos Prev.Satos 57321' . . 

Prev. Dav Otwn I rtf. 126386 ur>Xt23 ■ ■ 

VALUE UNE (KCST) 
points and cents 

235X0 30 Jun- 223J0 B440 22M0 22U5 

245X0 22285 Sep 23050 23130 23030 23130 

34135 230X0 D*C __ ■ 23220 

Est. Sates . Prev.Satos 401 - 
Prev. Day Open Int. 3351 up*0 

NYSE COMP. INDEX (NYFE) 
points and cents 

194X0 TIQflO Jua M3X5 14485 143.15 UXe - 

191X0 11250 SOP 14420 14490 1443 14435 

WL25 117 JK OK 14545 144X10 145X5 14530 

13620 -14SX0 Mar .. 1463 

Est. Sotos Pot. Safes 8JD9 

Prav. Day Open ltd. A183 up 370 


+T0 

+X0 


+u« 

+1AS 

+U0 


+30 

+M 

+3 

+3 


Commodny Indexes 
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One 

Moody 'b . _ ijM&dbf 

Reuters T.773JW 

DJ. Futures 13442 

Com. Research • 23736 

Moody’s : base 100 : Dec. 31. 1*31. 
p - preliminary; f - final'. 

Reuters : base 100 : Sep. 18. 1*31. 
Dow Jones : base 700 : Dec 31, 1*74. 
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1.7« 
13426 
337M 


•* -ft,. ( 
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CBT: 

CME: 


Oilcapo Board of Trade 


Qdcaoa.Mercmtlle Exchange 
' i Monetary Market 
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NY CSCE: 

NYCE: 

COMEX: 

NYME : 

KCBT: 

NYFH: 


Irtfematfonat 

Of OitoMO Mercantile Exchange 


!*** Cocoa. Sugar. CoffiM Exchange 
Exchan oe 


New York Cotton 






DJ\f Hitures 
Options 


iv. Gentian toor> -I2URP rtwrtx cent* per net 
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Potstoflta 
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S7 248 - - 
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« ftll DJ0 072 

e in u ui 

Ert. tolol voL 5X92 

CUb: Tue. wlumr: 4.13: open tau 67X10 
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Scarce: CME 


083 

M7 

122 

0M 

IT4 

237 


» a 

0M 


Britain 


BP 


United Press fnrernurional 

NEW YORK — Northern Telecom Inc. and 

Hewlett-Packard Co. said Thursday that they 

had j oined forces in telecommunications and goods and services excluding income from oper- 
compating to meet the increased demand for adons abroad. 

glottal communications in an office environ- In 1986 the value of the oil sector plunged 16 
“enL percent to 4.9 billion dinars ($18 billion) as 

The announcement came a week after a world oil prices sank as low as $8 a barrel 

because of overproduction. Nonofl GDP rose 


IrfOupr. 1988 

PAvenuo 4490. 

Profit* 763.00 

Per Shore 0JM4 


1987 

7.080. 

4S&0O 

0X83 


May Dept Stores 

m oaar. two ww group of computer and communications com- 
— «j» 6<j» pames, including Hewlett-Packard, publicly en- 

p«r Share— Mi mi I J- 1 -u .. J 


English China Clays 
1st Half 1988 1987 

Revenue 4I7J0 341JD 

Prefar Nel_ 59.90 43.10 


Royal Insurance 
Irf Guar. 1987 1986 

Preta* Net— 55J» 47X0 

Per Share 007 


Sovttimark 

JnJ Quor. 1988 

0d66 Revenue — ]9Z50 

Net inc. (all23 

Pgr Share — 

? Months 1988 

SIh African Breweries Euw* — ‘iim 
v«r 1987 1986 P^s£ r rZ - 

Profit 389.00 29430 a • last 

Per Share — 1X65 1.123 


South Africa 


1987 

252.90 

3170 

039 

1987 

627X0 

60.10 

075 


Ignited .States 


Tesoro Petroleum 

2nd Oaar. 1988 1987 

Ailis-Chalmers Rvyomm — 38*50 340.10 

lit Quor. 1988 1987 N ® , L °“ ^ 

Revenue 92xo MX0 '«tHalf 1*88 1*87 

Ooer Lo5» 9.71 11X4 Revenue — 669.10 638.18 

Nets exclude tnCxnnotSl.? Ll ^ 3 — 429 

million. Per share results alter pre- 

ferred dividends. 

Dillard Dept Stores 

ist ouor. 1988 1987 Wetterau 

Revenue S17T0 AILTO rfttOoar. 1988 1987 

Nel l.nc 1400 ?4JQ Revenue 1300. 940X0 


Per Share. 


030 0X5 


Genes co 

1st Otiar, 1988 

Revenue — 101X0 
Ncl Los> 128 


1987 

9260 

290 


CW1 dorsed the concept of making products (Hat can 
Mercantile stores be used in a universal communications network, 
id o«ar. J9M The Northern and Hewlett-Packard affiance. 

iwIk? H i 77 jo 27jo known as Corporate Networks Operation, was 
P r$r S ££rre S uto%diu#ed created to provide a source for the design and 
fyrsto-for ) spfft in j»m. use of integrated networks using products from 
Hewlett-Packard, Northern Telecom and other 
vendors. The organization win be based in San- 
ta Clara, California. 

Many companies use unlinked computer sys- 
tems for performing such office tasks as data 
processing and accounting. Networks created 
by the new organization would enable these 
systems to communicate with one another. 

Northern Telecom and Hewlett-Packard said 
the affiance was not exclusive and the organiza- 
tion could create systems using existing prod- 
ucts from a variety of vendors. 

Northern Telecom, a subsidiary of Canadian 
Northern Telecom Ltd., is headquartered in 
Nashville, Tennessee. It is one of the worlds 
largest suppliers of digital telecommunications 
systems and employs approximately 50.000 
people worldwide. Hewlett-Packard, the com- 
puter maker based in Palo Alta California, has 
about 82,000 employees worldwide. 
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170 

035 

1988 

4200. 

3840 

158 


740 

031 

1987 

3X00. 

3500 

141 


6.4 percent to 3. 1 billion dinars in 1986, accord- 
ing to central bank figures. 

Agreement to restore fixed oil prices by the 
Organization of Petroleum Exporting Coun- 
tries, of which Kuwait is a member, pushed 
them back to around $18 a barrel eariy last year. 

The last tune Kuwait recorded growth in 
overall GDP was in 1984, and the ofl sector last 
expanded in 1983. 

Sheikh Salem said other signs that the coun- 
try was emerging from recession included in- 
creases in bank credits to the private sector, in 
real estate prices and in the value of shares 
traded on the local stock market 
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PravtoM 
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BU Asfc H*H Ur. 

SUGAR 

U J. DoUcm per metric too 

20480 SI'S n l m ®7 AO 20840 208X0 
MRX0 M9JJ0 21IJ0 206+0 207+0 207X0 
208J» 20930 207X0 207X0 306X0 207X0 

2T?S 22 - 80 11120 206J0 20480 

206+0 207 A0 206XQ 2Q4X0 205X0 2D6XQ 

S?-22 S'l N - T ' NX). 

207X0 271X0 M.T. N.T. 205X0 21000 

Volume: 5310 lots at 50 tons. 

COCOA 

Sterling per metric ton 
““7 «B OS 695 8S1 897 891 

i*' S 1 S' ■* 910 912 

Sgp 915 916 926 912 926 927 

Dec 932 933 V4S 932 947 

Mar 955 956 962 9S6 968 

May 974 975 985 975 984 

tel 990 992 997 992 1X84 1X06 

Volume: 3.176 tots of 10 tarn. 

COFFEE 

Starting per metric ton 

1X90 1X93 1,104 1X68 

TX94 IX9S 7,109 1X82 

"■ '^S ixra 1,104 ixeo 

BV TX90 7X92 7.102 7X85 

■ 1X92 1X95 1,705 1X90 

Or 1X95 1.100 1,113 1XW 

at 1X95 UBS 1.115 1X96 

Volume: 7,108 lots of 5 tans. 
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GASOIL 

U.S. dollars per metric ton 

■tea 141X0 141XS 141X5 14035 14200 74125 
140X0 74025 140X3 T39J0 147X0 14725 
141 JO 14133 142X0 14030 142501427$ 
14250 14275 143X0 14250 14273 14AS0 
144X0 1*3X0 14450 14425 144+0 146X0 
14175 147X0 N.T N,T. 145X0 14750 
144X0 148X0 N.T. N.T. 14550 T4SJU 
_ 146X0 14650 N.T. N-T. 14+XO 1*850 

en 147X0 149410 N.T. N.T. 1*6X0 149X0 

Volume: 2112 kits at 100 tans. 

Sources ; Reuters and London Petroleum £x- 
cnonye. 
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ALUMINUM 
Stortiag per metric ton 
Spat 1542X0 1547X0 1545X0 1550X0 

Forward 1262X0 1265X0 1277X0 1278X0 
COPPER CATHODES (Higli Grade) 

Storting per metric tan 
Spot 1380X0 1385X0 1339X0 1340X0 

Forward 11SSX0 1157X0 1146X0 1147X0 
COPPER CATHODES (Standard) 

Star ti ng per metric toe 
Spot 1295X0 1305X0 122SX8 1235X0 

Forward 1130X0 1130X0 1105.08 1115X0 
LEAD 

Sterling per metri c tan 

Spar 341X0 34200 338X0 340X0 

Forward 329X8 330X0 328X0 229X0 

Dollars per metric ten 

Spa 1+700 16800 16300 16400 

Forward 13680 13700 13500 13600 

SILVER 

UX. cents per tree ounce 
Spot 659X0 66200 649X0 6S2X0 

Forward 670X0 +73X0 660X0 603X0 

ZINC (HiOB Grade) 

Stortiag per metric tan 
Snot 603X0 404X0 59BX0 400X0, 

ward 597X0 59BJ0 594X0 598X0 

Source: AP. 
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Japanese Active 
In U.S. Note Sale 


Reuters 

TOKYO — Japanese brokerage 
houses bought nearly half of the 10- 
year notes auctioned by the U.S. 
Treasury on Wednesday, a sharp 

increase from the previous sale that 
was partly caused by short-cover- 
ing.’ ’ 


The m an ag ers said Japanese bro- 
kerage houses bought W billion of 
the $8.75 billion of notes, which 
were sold a t an average yield of 
9.06 percaiL In the previous sak, 
in February, the Japanese took 
only 10 to 15 percent of the securi- 
ties. 


Nokia Group Acquires 
EB-Ericsson Division 

Agcnct France-Prtssc 
HELSINKI — Ndda Oy, the 
Kwsh industrial wb?S 

The merger of the dmsiozr and 
the Norw^ian sales coiEpany No- 
kia Data will create a new informa- 
tion technology company, Nokia 
Data A/S. with annual sales of 
about $57 million. 
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Spanish and Italian Banks Near Pact 
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MADRID — Spam's Banco de 
Santander SA is on the ver^ of an 

agreement to acquire 30 percent of 
j«n Italian bank owned by Italy’s 
"biggest savings bank, Cassa di Ri- 
sparmio defle Provincie Lombaide, 
or Cariplo, banking sources said 
here Thursday. 

Banco de Santander, Spain's 
fourth largest bank measured by 
deposits, was expected to sign the 
dea) with Cariplo later this month 
giving Santander 30 percent of Isti- 
mto Bancario Italiano, or IB1, Ita- 
ly’s 12th biggest commercial bank. 
Lie sources said 

■ The planned purchase would be 
the boldest step so far in a Santan- 
der strategy of expanding its inter- 
ests in retail banking in Western 

^Europe. 

■ Santander, which recently sold 
off subsidiaries is four Latin Amer- 
ican countries, last year acquired 
outright a small West German 
bank, Bankhaus Centrals Credit 
AG. 


Banco Santander has majority 
control of all its overseas banking 
interests but it was not clear if it 
would seek to raise its stake in 1BI 
above 30 percent in the futures. 

The sources said Santander al- 
ready had permission from the 
Spanish and I talian authorities to 
buy up to 30 percent of IBL 

Santander's chairman, Emilio 
Botin, has said he does not want to- 
link up with a rival Spanish bank 
despite tails by the government for 
mergers in Spanish banking to pre- 
pare for more competition in the 
European Community after a sin- 
gle market is created in 1992. 

Instead, he is keen to make over- 
seas acquisitions and forge alli- 
ances with foreign fiaanaaJ ser- 
vices groups. 

Last week, Santander an- 
nounced h was setting up a joint 
fund management company with 
the British merchant bank, S.G. 
Warburg Ltd., to tap private and 
institutional investors in Spain. 

It also operates an insurance 


joint venture, set up last year, with 
Metropolitan Life Insurance Co. of 
the United States. 

Cariplo, which has been asked 
by the Italian monetary authorities 
to reduce its stake in IBI to 70 
percent from 100 percent, was ex- 
pected to take a final decision on 
the Santander deal at a board meet- 
ing next week, the sources said. 

fBI earned 21 billion lire (Si7 
million) in 1987 and has a network 
of 69 offices concentrated mainly 
in Italy’s prosperous north. 

In return for a deal with Santan- 
der. Cariplo would get a 14.9 per- 
cent stake in Banca Jover, a retail 
bank with 97 offices in Spain's 
northeast region of Catalonia, 
where many Italian firms have ex- 
tensive interests, the sources said. 

Santander holds 66 percent of 
Jover. 

The Italian savings bank would 
also receive a stake of just under 1 
percent in Banco Santander as well 
as an unspecified cash consider- 
ation. the sources said. 


Cineplex Plans 
U.K. Theaters 

Reuters 

TORONTO — Cineplex 
Odeon Corp. will spend about 
£50 nnOion ($94 million) on 
movie theaters in Britain over 
the next three years, the com- 
pany's chairman said Thurs- 
day. 

The company, which does 
not currently have theaters in 
Britain, will have about 100 
outlets by the end of 1990. 
Garth Dra bins Icy. the chair- 
man, said. Cineplex will build 
new sites, and the company 
may also make some acquisi- 
tions, be said. The British sites 
will include “a prime West 
End location” in London, he 
said. 

He said Cineplex’s British 
subsidiary was likely to bring 
in shareholders through a pri- 
vate placement with British fi- 
nancial institutions. 
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$80 Million Foreign Loan Is First for Chinese Steel Unit 
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• “ Ratters 

HONG KONG — China International Iron 
& Steel Investment Corp. of B eij in g is borcow- 
. ing money on foreign markets for the first tim e, 
-raising $80 million to expand a steel plant 
through Japanese and German tax-exempt fa- 
cilities, bankers said here Thursday. 

LTCB Asia Ltd. said it has completed syndi- 
cation for $50 million in Japanese loans, while 
Westdeutsche Ijimteshanir Girozentrale said it 
wiD provide 530 million in funds from Germa- 
ny. The loan will be covered by a letter of 
comfort from the Chinese Ministry of MnaOnr- 

gtcal Industry, which supervises the iron invest- 
ment agency, bankers said. 

V: “This is the borrower's first foreign borrow- 
ing,” an LTCB spokesman said, “so there is a 
comfort letter from the minis ay.” He noted 
that other borrowers with similar status, such as 


Huaneng International Power Development 
Corp., no longer provide letters of comfort or 

guarantee 

The iron and sled investment unit is respon- 
sible for upgrading major steel plants in China. 
Bankers said they expect it to borrow frequent- 
ly in foreign markets, noting that it has listed at 
least five major plants for expansion. These 
projects are likely to cost an average $1 billion 
each, they said. 

Bankers said the $80 milli on loan will finance 
expansion of the Chengdu Seamless Tube Plant 
in Sichuan province. The money will be avail- 
able for drawdown for nearly three years, with a 
grace period of four years before repayments 
must begin. 

Banking sources said interest on the Japanese 
tranche is set at the London interbank offered 


rate. The interest on the German pan of the 
loan was not disclosed. 

An LTCB spokesman said that “with front- 
end fees of more than 20 baas points, the yield 
is not bad. compared with previous Japanese 
tax-exempt loans.” 

"Even though the interest rate is not very 
attractive, many banks are willing to join be- 
cause the borrower's status is very high,” the 
LTCB spokesman said. 

Dai-Ichi Kangyo Bank is joint lead manager 
of the Japanese pari of the loan. Co-lead man- 
agers are Mitsui Bank Ltd. and Sumitomo Bank 
Ltd. 

Managers are Chuo Trust Asia Ltd., Kyowa 
Finance (Hong Kongl Ltd.. Mitsui Trust Fi- 
nance (Hong Kong) Ltd., Sumitomo Trust & 
Banking Co. and Yasuda Trust & Banking Co. 



Tbe Rhetnhausen mill, where workers and management have agreed to an tmeasy peace. 




STEEL: Rheinhausen Workers Are Bitter but Resigned to the Inevitable 

(Contitmed from first finance page) 

pany, is more optimistic about the 
future of the Ruhr. 

“In Duisburg, throu gh a painful 
birth of cooperation, a new begin- 
ning for the district will be found,” 
he said is April 

*r ‘ Those remarks could have come 
T from union leaders or industrialists 
in the United States, Britain or 
even Japan, where steelmakers 
have adopted similarly unpopular 
measures to cope with overcapaci- 
ty, fierce competition from low- 
labor cost countries and lagging 
demand for sted and steel products 
on the world market. 

But in the Ruhr, where bong a 
Kruppianer, or a Krupp steelwork- 
er, was race a source of pride, they 
signal the end of an era when gen- 
erations of Ruhr workers placed 
almost familial trust in then em- 
ployers. 

“You can’t expect that blind 
faith in Krupp from people any- 
more,” Mr. Leunkflhler said. 

“Krupp has twice signed con- 
tracts dealing with the future of 
Rhdnhausen, and they woe both 
broken,” said Hans-Joachim Kleer, 

. the district commissioner of Rhein- 
hausen, now a Duisburg suburb. 

Tbe former Krupp worker is also 
poo-leader of the ci tacos' comm tt.ee 
that spearheaded the anti-closing 
movement. 

“There is mistrust now," he said, 

“although I think this agreement is 
realistically the best we could hope 
for. Now the city of Duisburg has 
■ to make sure Krupp does create the 
1 -1,500 new jobs it promised. But 
even there I'm skeptical How do 
you retrain a 25-year Kruppianer 
iiim a high-tech specialist?" 

The bitterness of the battle re- 
flected the changed relationship 
between management and labor. In 
'December, thousands of steelwork- 
: ers, coal miners and local residents 
. occupied the Ruhr’s main cities, 
blocking streets and cutting trans- 
portation links. In April, angry 
workers occupied the bridge over 
Tgie Rhine River connecting Duis- 
burg to Rhdnhausen and its other 
western suburbs. 

During other protests, Villa Hu- 
'gd, the Krupp family’s ancestral 
.home where board meetings are 
grill held, whs stormed and board 
: members were spat upon and pelt- 
, ed with eggs. Labor Minister N or- 
bed Blfim, who visited the area 
..'afterward, also was greeted by an 
egg barrage. 

Those actions put Rbemhausen 
in the international media spot- 


light. Some members of Chancellor 
Helmut Kohl’s conservative coali- 
tion government called for police 
to take a firm stand against such 
actions. Local and state police did 
not, dgmring they could not “arrest 
whole towns,” as one local police 
official said. 

Mr. Kleer said handling public 
opinion is one of the key lessons 
labor will take from Rheinhausen. 

“The solidarity of the entire fed- 
eral republic was with the citizens 
and employees here,” he said. 
“Without that solidarity and the 
attention from the press, we would 
not have accomplished anything. 
As long as nothing was destroyed 
— and nothing was — there was no 
public pressure to take action 
against us." 

Rolf Tbnrek, a retired Krupp 
employee who helped staff the anti- 
closing information center estab- 
lished by the dozens’ committee at 
Gate 1 of the Rhemhauseu works, 
said local churches also played a 
key role in preventing more serious 
violence. 

“If the churches hadn't been so 
actively involved, there would have 
been riots," he said. 

The Reverend Dieter Kelp, a Lu- 
theran minister, was co-leader of 
the citizens’ committee, and the 
Reverend Fritz Bdsken, a priest ai 
St. Peters’ Catholic Church in 


Rheinhausen, was also an active 
committee member. 

Father Bftsken said be didn't be- 
lieve the situation was so threaten- 
ing, but agreed the churches bad 
played a vital role. 

‘The Catholic and Protestant 
churches will be very watchful to 
make sure that what has been 
agreed upon will be carried out," he 
said. “In Rhemhauseu, everything 
that directly concerns people is ec- 
nmenicaL” 

What directly concerns the peo- 
ple of the Rheinhausen and the 
Ruhr is jobs. Employment in West 
Germany’s sted industry has shriv- 
eled to 150,000 from a peak of more 
than half a milli on in the 1960s. 
Duisburg alone has lost nearly 
20,000 jobs in the past two years, 
local officials said. 

Steel making capacity in West 
Germany has fallen from more 
than 100 mOlron tons in the late 
1970s to about 35 million tons. 

Economics Minister Martin 
Bangetnann has said more job cuts 
may result from European Com- 
munity negotiations on renewed 
steel production quotas scheduled 
for later this year. 

He has also aroused the ire of 
many Ruhr residents by calling for 
an end to government subsidies to 
the steel industry, which have 
amounted to 5 billion DM since 


1983, and suggesting that workers 
be more willing to relocate to areas 
of tbe country where johs are avail- 
able, such as Bavaria and Baden- 
Wilrueraberg, the two southern- 
most states. 

• “That’s not an issue," said Mr. 
Kleer. “Mr. Bangemann’s blather 
has nothing to do with what is 
happening. Tbe question is whether 
a handful of managers can pass 
judgment on an entire region. 

“Daimler-Benz and other com- 
panies based in tbe south have been 
advertising for workers here for the 
past two years. But people have 
homes here that they can't sell and 
housing down there is much more 
expensive. He’s ignoring the social 
side of all this.” 

But many people, particularly 
younger workers, have moved to 
where work is to be round, accord- 
ing 10 Mr. Aslan. 

“For young people, it’s just dead 
here. Everyone says go south, go 
south," he said. “I’ve thought 
about it, but housing is so hard to 
find and so expensive there. 1 have 
friends who ended up sleeping in 
huts in tbe woods, without running 
water. 

Tm going to stay here and get 
married, here, even if I don’t have 
any money. Rheinhausen is my 
home." 
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LONDON BABBIE HIENCH ipwfcr 
ing Frit doss VIP Escort Seraco, 
Knahtsbridge. Td 01-235 0592. 

* FRANKFURT - 069/49 74 01 > 
New Lady Escort, Travel + Gude 
Service, anytime. 

London Escort Ssruicr. Tele phono 
No-. 0; 555 8611. 

*** G&tfVADANY ESCORT 

and Guide Service, let Geneva: 02? 
/ 35 68 21 

LONDON UAZZUAN ESCORT Ser- 
vice. Open seven days a weeL- Muib- 
Iv^uoT Teb 01 723 AM. 

LONDON ONLY JAPANESE ESCORT 
Service. BAnaucd. Credit cards. Tek 01 
370 0634 t 603 7194. 

HUNKFURT - Christina's Escort Ser- 
vice. 069/36 46 56. Credri Cords too. 

• » MUNKH ** 91 23 14 *• 
E5COKT AND GUIDE AGENCY. The 
Fnsfldty Service. 

Mian VtFEmrt Agency 2-461125 

First Oa ss Escort / Gude Service. 

Tel: (03) 351-2278 

**•* UXH - SWEDISH 
rtGH CLASS ESCORT S8MCE. Tek 
589-8015 London. 

*** * AMSTERDAM 3000 **** 
Escort Service. Phene; {0)20 -911030, 
Al map* credit cards accepted. 

SHADOWS 

Escort Service. 

Tot Madrid 341-2636536 

AMSTERDAM APOUOaUB Escort 
Service. Tek *20766176 horn 2 pm, 
76. Apofctaan Amsterdam. 

LONDON ORBITAL GUM and Es- 
cort Service. Central London / Heoth- 
row. T<6 0636 63069a 

FRANKFURT - VEST CONNECTION 

Escort Serwce. Phone; U9 / 84 4875 
or 84 48 76. 

MOAN BtOUSfVE MUUTUNGUU- 

Escori Service. CflU night end day. T«t 
(39-3 8691479. 

Male & Female Escort Service •* 

TOKYO - RRST CLASS - KCOW/ 
Guide and Metnbardup S*via. Tri 
(031351-2278. 

AMSTERDAM JASMM Exon Ser- 
\nce. Tel: 020-904987. The bed m 
tewm Cretfo cords accepted 

FRANKFURT -TOP TBT ESCORT 

5BWZ 069 / SMOat OW 7 
DAYS A WEEK FROM 1PM. 

• •• BLCMIGS ESCORT Service* • * 
Europe A Per East » * * 

24 hours, London 723 8667 



New German Beat and Trove) Ser- 
via. T«L 0l-*82 6250 

**** \flP Escort Service. **«• 
Telephone 032 i 812 772. 

ATHENS EXECUTIVE ESCORT AND 
GUdn Servian. 7 dews a week, English 
tpofcan. Tet 3641746 Athens. 

LONDON SUNSHINE ESCORT Ser- 
vice. MuMinguaL Telephone: 0W0- 
515-260 


ESCORTS & GUIDES 


SCOUWTE WTStNATlONAL Eicon 
Service. Wuhngton, 0.C USA. Tet 
202-362-4503. 


* AMSTBUMM * 


Increasing Fares and Moderating Expenses 
Provide Pleasant Forecast for U.S. Airlines 


Reuters 

NEW YORK. — U.S. airlines are 
likely to record good second- and 
third-quarter earnings as rising 
fares and moderating expenses 
overcome slowing traffic growth, 
analysts said. 

April’s passenger numbers 
“don’t look that good,” said Jeffrey 
Ferry of GJ. Lawrence Morgan 
GrenfelL He added, however, that 
business was still fairly strong 
when air fares are taken into ac- 
count 

For major carriers, April traffic 
was about the same as in April 
1987, but sharply higher average 
fares should produce revenue in- 
creases oT 12 to 13 percent, analysts 
said. 

“Traffic growth is clearly slow- 
ing.” one analyst said. But, he con- 
tinued, “the other side of the equa- 
tion is that we’re seeing a 
significant improvement" in aver- 
age fares. 

Airlines typically make most of 
their money in tbe second and third 
quarters, when travel is the heavi- 
est. This year, summer traffic is 
expected to increase no more than 
5 percent over last year’s, com- 
pared with increases of 10 to 15 
percent in 1987. 

But average fares, called yields, 
should rise 7 to 10 percent, the 
analysts said, providing substantial 
revenue gains. 

Fares started rising last summer 


BAE: 

Airbus Contract 

(Continued from first finance page) 

airliners, tbe A-300, A-310 and A- 
320. 

Airbus holds 15 to 20 percent of 
the world market for airliners. Eu- 
ropean government subsidies to the 
consortium, which competes with 
the Boeing Co. and McDonnell 
Douglas Corp. of tbe United 
States, have bom attacked by U.S. 
officials. 

The U.S. officials say that total 
government subsidies to the con- 
sortium over the past 20 years have 
totaled more ih«n $10 billion but 
have not enabled Airbus to make a 
profit. 

A weak dollar has pinched recent 
earnings of the European consor- 
tium. Airbus costs are mostly in 
Deutsche marks, French francs and 
British pounds, while its sales con- 
tracts are denominated in dollars. 

BAe stipulated a dollar-based 
contract with Textron to offset cur- 
rency swings. 

Franz Josef Strauss, supervisory 
board chairman of Deutsche Air- 
bus GmbH, the West German 
member Of the consortium, said in 
April that to cut costs Deutsche 
Airbus might move some of its 
share of the production abroad. 
Mr. Strauss, who also is premier of 
Bavaria and a key member of 
Chancellor Helmut Kohl’s coali- 
tion government, said talks would 
be held with foreign companies. 

John Tysoe, an analyst with the 
London finance house County 
NatWest, said BAe increasingly 
was aiming to hedge its currency 
exposure. 

“British Aerospace has been ab- 
solutely crucified on the currency 
dollar rate," be said. “ 1 / you are 
selling in dollars, but your costs are 
mainly in sterling, then you are 
losing out both ways." 


after airlines cut prices early in 
J987 to stimulate traffic. The in- 
creases were gradual and have 
picked up In 1988. 

In March, for example, the air- 
lines eliminated unrestricted dis- 
count fares that had been widely 
used by business travelers. As a 
result, analysts said, business fliers 
are paying far more to travel. 

Tbe carriers also raised other 
fares. Discount fares are still avail- 
able, but they carry heavy restric- 
tions. 

“The revenue environment is 
very positive,” said Jim Vail of 
Eberstadi Fleming Inc. 

Costs will continue to rise but at 
a reduced rate, analysts said. Com- 
pared with last year, fuel prices will 
be flat or slightiy higher in the 
second quarter, but they probably 
will fall in the second half of the 
year if oH prices do not rise, the 
analysts said. 

“The industry has three things 
going for it: traffic, yields and ml 
prices. They're all going in the right 
direction.'’ said Michael Derchia of 
Drexel Burnham Lambert Inc. 

The summer should be “gang 
busters,” he said, based on traffic 
growth of 4 to 5 percent and fares 
rising 7 or 8 percenL 

Edward Starkman of PaineWeb- 
ber Inc. said a strong summer 
would build on the first quarter, 
wben the industry’ posted operating 
profits of about 5140 million, up 


from S85 million in the first 1987 
quarter. 

“It’s looking like a very good 
year,” he said. 

May and June traffic could be 
more indicative of summer travel 
trends than April because special 
factors affected results last month, 
analysts said. Easier was early this 
year, pulling some traffic from 
April back into March, they said, 
noting that first-quarter traffic rose 
about 5 percent. 

In addition, the April results 
were compared with a strong 
month last year. U.S. domestic 
traffic rose about 17 percent in 
April 1987. while average fares fell 
because of large fare discounts, 
said Mr. Derchin of Drexel Burn- 
ham. 

Because fares increased substan- 
tially in May 1 987. there was a one- 
time big increase in April traffic 
last year, be said. 

Analysts cautioned that some 
carriers, notably Eastern Airlines, a 
Texas Air Corp. subsidiary, and 
Pan Am Corp.’s Pan American 
World Airways, would probably 
post weak summer results relative 
to the industry. 

“The ones with the labor strife 
will have the biggest problems over 
the summer,” said one analyst 

Eastern and Pan Am have been 
fighting Tor concessions from their 
unions. 


Salomon Picks 
President of 
London Unit 

New Times Service 

LONDON — Salomon 
Brothers International Lid-, 
the London arm of the invest- 
ment banking house, has 
named James C Massey, a se- 
nior Salomon executive from 
New York, as president and 
chief executive to succeed 
Miles A. Slater, who has re- 
signed. 

The move continued the 
flux among Salomon's senior 
executives, several of whom 
left earlier this year. Thomas 
W. Strauss, president of Salo- 
mon Brothers Inc., said the 
London business “needed the 
strongest management team, 
and Massey was the obvious 
candidate.” 

Mr. Massey. 45. was named 
to the office of the chairman 
earlier this year. He is now a 
vice chairman of Salomon 
Brothers and an executive vice 
president of the parent compa- 
ny. Salomon Inc. 

Mr. Slater, also 45, said be 
would not leave until July 1 
and would help Mr. Massey in 
the transition period. He 
joined Salomon eight years 
ago. and before thaL had been 
at Bfyth Eastman Dillon and 
First" Penn co Securities. 


Domier Seeks 
Infusion of 
New Capital 

Agence France- Press? 

MUNICH — The West 
German aircraft maker Dor- 
nier GmbH, a Daimler-Benz 
AG company, will ask its own- 
ers to inject about 300 million 
Deutsche marks ($180 million) 
into the ailin g business. 

Dormer’s profits plummet- 
ed to 10.6 million DM last 
year from 42.4 million in 1986. 
while sales plunged 25 percent 
to 1.65 billion DM. 

The aircraft company at- 
tributed the sharp deteriora- 
tion to the collapse of ihe dol- 
lar and higher than expected 
development costs for the 
transport plane, the Do-328. 

Dormer’s chairman. Johann 
Schaffler, said he would pro- 
pose to shareholders a capital 
increase of 150 million DM, to 
250 million DM. Under the 
plan, he said, the new shares 
would be issued at 200 percent 
of their nominal value, thus 
valuing the issue at 300 million 
DM. 


Selected OAAJaT.C. 
Quotations 

BID ASK 


Alan Jones Pit Slop 

IK 

2 

Bitter Corp- 

1* 

2* 

Chiron 

14* 

14* 

Gold. Glory USA Inc. 

4* 

5 

Gootftfark Food 

11 

11K 

MAG Moldings 

IK 

1* 

NAV-AIR 

* 

1 


With compliments of 
' bxestcrsGuidetoPrcfis' 

’ LG.TJ*. is not a Bceased broker 
Tbac Mte anicune mts f*»w 


National Westminster Finance B.V. 

(Incorporated in The Netherlands with Bmited Rabffiy) 

US. $500,000,000 Junior Guaranteed FRNs 

Guaranteed on a Jmorsutwtiina i«J basis as to 
payment erf prodpal and mwes by 

A National Westminster Bank PLC 

(Incorporated in England with limited lability) 

Notice is hereby given that the Rate of Interest has been fixed at 
8.25% p.a. and that the interest payable on the relevant Interest 
Payment Date, November 14, 1988, against Coupon No. 9 in 
respect of U.5. $25,000 nominal of the Notes will be 
U.5. $1 ,059.90 and in respect of U-S. $5,000 nominal of the 
Notes will be US. $211.98. 

May 13. 1988. London 

By: Citibank, NA (CSSf Dept:). Agent Bank CfTlBANCG 



For One Wry Particular Company. . 
One of New York’s Most 
Distinguished Business Locations. 

18374 sq„ fe„ 


Excellent long Term Sublease Opportunity 

Space includes a Trading 
Root; Large Conference 
Room, Pantry & Private 
Bathroom. 


Magnificently Appointed, 
Move-in condition. 

Full Root Identity; Above 
Standard Banking 
Installation with Many 
Perimeter Offices. 


• Favorable Escalation 
Package. 

• Will Divide.- November, 1988 Possession. 




PETER R. FRIEDMAN, ITD. 

(212) 980-0900 


Exclusive Sublease Agent: 
Brace L. Goodman 
iScrPrakfcfll 
Harry Sehcnr-Tboss 
CacatM Vic* Fmdcn 
Andrew Shapiro 
Richard L Pew on 
Momgtaa Dkraov 


Pargesa 

Holding SA 


GENEVA 


Notice is hereby given to shareholders of an 

Annual Ordinary Shareholders’ Meeting 

to be held on Friday, May 27, 1988, at 11.30 A.M. 
at the Head Office of 
BANQUE PARIBAS (SUISSE) S.A. 

2 Place de Hollande, Geneva (Switzerland) 

To consider following items: 

J. Report of the board of Directors, presentation of the Financial Statements for the 
fiscal year ended December 31,1987, and Auditor's Report. 

2. Discussion, approval of said Reports, and proposals to allocate the net profit. 

3. Release and discharge of the board of Directors. 

4. Elections. 

5. Appointment of the Auditor. 

Shareholders may obtain entry cards to the Shareholders' Meeting at the BANQUE 
PARIBAS (SUISSE) S.A., UNION DE BANQUES SUISSES, SOCIETE DE BANQUE 
SUISSE and CREDIT SUISSE, from May 13 to 26 until noon, depositing their shares or 
a receipt for such deposit with another bank. 

The Annual Report, including the income statement, the balance sheet, the Auditor’s 
Report, the proposals by the board of Directors regarding the allocation of the fiscal 
year's net profit, is available to the shareholders at the Head Office and subsidiaries 
of the aforementioned banks. 


Geneva, May 2, 198$ 


For the board of Directors 


The President 
G. Eskenazi 


The Secretary 

S. Tapemoux 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) nth May 1988 

Net asset value naotattofis are supplied bv the Funds listed with the exception of same quotes based on issue price. 

The morainal symbol, indicate frequency of quotations sopplie<f:(dJ daily; (wj - weekly; (b) bi-monthly; (rl regularly; ft) twice weekly; {ml monthly 


AL-MAL GROUP t d 1 CS Prime Band ‘B - DM 102.31 (wl QSAM Composite Inc 5 

fwl Al-Mal Trvsl.s-A S 30050 ( d ) CS Shorl-T. Bd DM A DM 103.29 (wl GSAM Int. Inc. Ui Ord. _ 5 

<r) Manaoad Currency i 1131.18 t d » CS Short-T. Bd DM 8 _ DM 107.03 (w) GSAM tnt. IntU.S Sue 5 

1 r ) Futures S 1000.00 ldl CSSherl-T.BdSA 5 9»39 iwl GSAMlnleresllnc. SF 

APAX FINANCIAL CORP. I d ) CS Shorl-T. Bd S D S HM.B2 (wl GSAM Interest Inc. C 

Maritime house. POB N-65.NOSSOU. tdi CS Money Marker Fund — S 128436 twi GSAM Interest Inc. _ DM 

(m) Amerieaoilal Nv. _____ S 99.9s ( d 1 C5 Money Market Fund _ DM 1163.09 (wiGSAM interest rnc 

AURELIA ASSET MANAGEMENT LTD. I d > CS Money Market Fund I 1306.16 G.T. MANAGEMENT PLC 

P O Bax SS S539.Nossou. Bahamas. I d I C5 Money Market Fd Yen y 1KL7793W Ir I ©.T.Acal led Science 

iwi Nicholas AnoieuateAurnm. S 10785 D IT INVESTMENT FFM I d I G.T. ASEAN Fund 

SANK JULIUS BAER A CO. Lid. +1 d) Concern ra DM 77.4I IOI G.T. Asia Fund 


11 d ) CS Money Market Fund 


1306.16 (G.T. MANAGEMENT PLC 


SANK JULIUS I 


I d) Concern ra . 


DM 77.41 1 IOI G.T. Ash! Fund 


I a 1 Baertwnd SF 899 JH* +tdl inn Rentenfond DM J+44 1 d 1 G-T. Australia Fund 5 

fdlConbar 5F 1*77.00- DREXEL BURNHAM LAMBERT INC (d) G.T. Berry Japan Fund _ S 

<d 1 Equlbaer America S 1330.00- Wincnesier House, 77 London Wall (wl G.T. BIOlectVL/HeollhFuna S 

td I Equlboer Europe SF 12IBJW- LONDON EC2 < 01 92097WI (dl G.T. Bond Fund 5 

I d > Eauihaer Poclllc SF 157600- Iwl Winchester Capital I IOIaS Iwl G.T. Britain Fund S 

1 d I Sfotkbor 5F I634JH- (wi Finsbury Group Lid S 154.01 (d I G. T. Deutschland Fund S 

td) 5FR-BAEP SF I020JW- iwl Winchester Howinos FF 1 30.45 ( fl 1 G.T. Dollar Fund - S 

1 d , Swissbar SF 197000* ( w i Winchester Holdinos S I3J7 mi G.T. Europe Funa — 5 

BAH MULTICURRENCY ivi I WincMoldinys Ltd.E B5 ECU HKS.t/J iwlOT. Euro. Small Cor.. Fund 5 

1 r iMull 1 currency u&s S 1.1*1.07 (wl Wcu-lawiae Securities S 27.15 ( w) G T. Global Small Cos. Fund. S 

( r 1 MulHcurrenc* Ecu ECU 14JS7.72 (w) Worldwide Special — — S *5931 id I G.T. Global Tecttnotonv Fd S 

1 r 1 MuMicurronev Yen 1 234a 80 imj wmchesler Diversified _ S T5.B7 i d I G.T. Hang Konq Fund 5 

i r 1 Multicurrency FFP FF IOaI&TS tml Winchester Financial Lid. - 5 ------ 

BNP INTERFUNDS (ml Wlnctwsser Recovery Lid - * 

(Wl 1 filer bond Fund S 18796* (m) Winchester Frontier 5 


(Wl inter bond Fund 

(Wl Inter currency U5S 

( w I inlercurrency DM 

( n ) inlercurrency Sterling 

1 w ) Inter eauttv French Oiler 
iwl intereouitv Poclllc OUer _ 
(wi inlereowfy N. Amer. Otter, 
iwl Inter eaullr European Class 
1 w I inlereoully Australia Cls._ 

( wl inlertu* Caoltql Belgian . L 


18796* I (m) Winchester Frontier . 


. S 1040 EBC TRUST 
D 30.(6 1 1-3 Sele 5l -SI 


CO.(JERSEV) LTI 
. Heller :053+36331 


M.77 hdl G.T. Honshu Polhlinder _ 
96JB 1 1 d » G-T. investment Fund ___ 

147.92 1 1 w 1 G.T. Japan Sml Co.Fd 

|( w 1 G.T. Nai Res. Fd Gold Class 
< w I C-.T. Newly Ind. Counlr. Fd. 


IOJ2IEBCAMROTRADED CURRENCY FUND. 1 1 a I G.T. Select Doll 


1(759 fid line: Bid— 5 15.24-Otter _s 

I5JM •?(d)C0.:Btd_S 2039 Oder S 

102? INTERNATIONAL INCOME FUND 
8 70 (01 Short Term A 1 (ACCuml _ S 

»J4 (d) Short Term -A'Dislr) s 

50B77 (dl Short Term "B fACOiml _ S 
5M6.TI Idistwri Term'B- IDtstri __ % 
1.15636 I w| Lotto Term ... 5 


. (d I G.T. Select Donor Bd Pfl_ S 

is.7t7* i d I G.T. Select Int Bd Pfl. c 

30.919 Id) GT. Select Gil! Pfl C 

1 r > G.T. T ethnology Fund — „ S 
1J876 1 d ) G.T. u.K. Small Companies S 
0.901S ( d 1 G.T. Unlv.Grewth Fund _ S 
1-6761 (w)G.T.U.S. Small Companies 5 
1.194b HILL SAMUEL INVEST.MGMT.lt 
3185- Jersey. P.0. 80* 63. Tel 0S34 7602* 
Berne. P.O. B0» 2622. Tet 4131 !2405t 


304.17 If «3 1 Crossbow (For East) . 
ItdlCSF (Balanced) 


(wl lnlerh,*Cw>.FrSecvrHe FF (OJtO.77 id V snarl Term 'B‘ tOtslr) S 1.194* 

(wl Inlerlu* Capital FFr — FF 12.15*36 I w) Lotto Term S JZBS 

Iwl Inlerlu'Con.FranceCoD FF IOAUaS ELDERS (212) 573-0440 

iwl inlerlu* Cop LUF/BEF LF L65UHO.OO ( w I Elders Futures Fund S 304.17 

ECU -• BCU U6H.44 ELDERS SWITTCOUM T9 79 td) CSF (Balanced ) SF 

BANOUE INDOSUEZ l w ) Elders Int Bid SF %2S OHer SF 1K.00 ( d I European Equity Fund DM 

l w 1 Aston Growlh Fund S 23AS ( w) Eld. Aus BW -AS SIMM Ofter . 6* 933S ( d 1 Intnl. Bond Fund — - S 

(w> Asian Income Fund * 8.93- EQUIFLEX LIMITED 1 d) Int. Currency U.S. — — S 

(wl Oiverhand SF 85.75 ( w 1 Europe A FL 857 ( d V int. Currency UJMonog d S 

(wiFiF-inremal.Div.A__ % UX2 ( w 1 Global A FL 9.48 (d) ITF Fd (TccnnaMov) S 

(Wl FlF-inlernot. DivB — S 1782 1 w 1 North America A FL &0e (d)O'SeasFd IN. AMERICA) I 

(wl FIF internal America S ISI4 ERMITAGE MANAGEMENT (AM . 7 Bd. ROTOi LUXEMBOURG 

(wl FIF internal Europe S M2B 14 Royot Square. SI. Hel'W# Jersey. O. (w)lornFlogtfiipFund._ ECU 

(wl fif internal. Pacific S *0.97 Iwl External Fund __ — — S “ _ 

(wl France Blue Chios No 1 ._ FF 7*^72.81 (w) Cash Fund _ 
iwl France Blue chips No 2 _. FF84.110.IS (w) F5. Perseus 
(w) France inlemaltonal FF 84.70 ERMITAGE MG' 


17144 SWISS BANK CORP. (ISSUE PRICES) 

111.07- I a ) AmertcaValor SF 35775 

125.46* ldl AngloVolor ( 1*9.44 

10755* id) D MarkBondSeleciion — DM 12033 

108.87 (0) Dot larBond Select ton S 13253 

10D49 (d I EcuBondSeleCtlon ECU KKU8 

11.937* (d) Florin BandSelectlon FL 12334 

la) FronceVolor FF 126142 

1433 ( a 1 GermonlaVaiar DM 369.11 

7459 Id) MalValor Ut402A53JM 

11.74 ( d 1 Japan Portfolio SF 1857.75 

783* ( a J SBC U5S MMF S S145A1 

3730- (a) SterlingBondSelectlon ___ E 110.27 

855 id) SwissForelgnBondSei SF 11151 

1738 ( a ) Swissvalor SF 314.75 

8.92 (dl Universal BondSeieci SF 7725 

7.93 Id) Universal Fund SF KM86* 

16,97* ( d 1 YenBondSelectlan Y U620 

23.04 THORNTON MANAGEMENT LTD. 

7158 (fl 1 Thornton tnl opos.tund S 152 

11.70 CdlPocilJC Invt. Fd.SA £ 735 

18.93 ( d iPacInvt. Warronls FdJ.6. . t 73S 

2237* (d)Thamlon Kangaroo Fd Lid. 5 )tfl 

105JJ1 ( d V Thormon European Funa _ S 7*2 

3354 ldl Thornton HKS China S 11/" 

12433* I d ) Thornton Japan Fund Ltd _ S 2T.( 

9.00 I d I Thornlon Orlenf.lnc Fd Ltd S 20JE 

1951 twiTnomlonPhil. Redev.Fd _ S 2834 
9*1 I d ) Thornton Tiger Fund Ltd _ 5 1837 

952 Id) Thor.PociHc Tech.Fd Ltd _ S 11 58 

9.97 (d) Thor Litl. Dragons Fd Lid . 5 1134 

3057 I d 1 Thor Golden OppoH.fD S 6.'. 

1030 (d)Eosiem Crusader Fund S 4.1 

1035 t w 1 The Global Access Fund. _ 5 9.) 

10 05 UEBERSEE BANK. ZURICH 
rL.SJL ldl M-FUND — SF "S358 


MGMT.lNTL.SJLlld , MFUND SF 

04 76029 (UNION BANK OF SWITZERLAND 


(wl Fronee international FF 

(w) Indosuei Mjllidonds Divjk S 

1 w) indosuei Multibonds Dlv.B S 

( wl fnaasue: Multibonds DM _ s 
twt inausues Multibonds USS _ s 
1 w ) Indosuei Mull I bonds YEN S 

l w » IPNA-3 5 

iwl Pacillc Gold Fund™ S 

I w) Slom F und S 


2&.7S (wl lam Bonds Fund-Fronce FF 51167 (d)l'nlrcnid 
28.19 Iwl lom Bands Fund-Deutschl. DM 20S57 (d)Unironds 
8.95 Iwl mm Bonds Fund- Japan _ v 10548 75 tdlUntral- 


\ w) lom Bonos Fund- Swill. . FS 
tw) lam Bands Fund-U5A S 


F 84.70 ERMITAGE MGT. CAYMAN LTD. 

J 132.48 P.O. BOX 2192, Grand Cavmon, BWI 

S 2*163 (wl GAM ErmlloaeLld. S 19.77 

s 10031 Eura Pacific Advisers Ltd. 

S 100 hO (wl Cnmele — — S 83959 uhkuiiib n-Bminu, urv Box 1 1< 

S 10034.00 (w)Meteore v H36T450 ((d) J.F japan Trust ______ Y 

S IB80JM iwl Pacific Hqrlron Invt. Fd— — 5 169552 l( dl J.F Pacific Sec. Trust % 

S 12.46 FACMGMT, LTD. INV. ADVISERS It d) J.F Poclfic Income Trust . S 

S 1322 1. LourorrcePpunty Hill, EC4.01-623-4680 1 1 d ) J.F Hong Kong Trust S 


BANQUEPRIVEE E.DE ROTHSCHILD ( w) FB.C Atlantic S 1 

(bl Cursltgr BP Fl>ed inc.Fund DM 8S61 (w I F&C European S 5 

ID, Cursitor BP General Fund DM 104.13 (wl F&C Oriental $ 7 

(wl Dalwo Lctlnt. Bond S 111959 (w) F5C N. American M C Fd . 8 

(b) Eagle Fund LF 9,147.00 (w) F&C Nordic Fund _____ I 

iwl Eurecu Fundi ECU 20.00 FIDELITY POB670> Hamilton Bermuda 

f b I Govemm. sec Fund* S 80.96 iml Rd. Amer. Vol.l I Com. S 6 

1 w) Isis Stcav FL 10,717 JX, lm) Fid. Amer. V8l.ll Cum.Pret. S U 

(») Leicom - — S 7047.97* Iml Fid. Amer. Val.lt I Com S 3 

( b 1 Qoportunilles Fund S 873.91 im> Fid. Amer.VOI.il I Cum Pref. S 10 

( b 1 Priw hma DM J9.70 fd) Fidelity Amer. Assets S 9 

1 b 1 PrHirst — 1 492JN id) Fidelity Austral la Fund 8 1 

fblPrlTeeh — — S 1177.67 (d > Fidelity Discovery Fund S 1 

{ w 1 Rente Plus SF 52507 00 ( d ) Fidelity Olr. Svas.Tr S 14 

( b 1 Selection Horizon — __ FF 5157445 ( d 1 Fidelity For East Fund. S 6 

1 b 1 Source Sicav 3 11.65 Id) Fidelity Frontier Fund 8 1 

BANOUE SCANDI NAVE EN SUISSE- ( d 1 Fidelity Global Ind. Fd S 1 


19.77 1 iwl lam Bonds Fund-Europe ECU 105JI (ml Canada Gid-Martgn9e Fd. CS 11.49 

1 1 w) torn Bonds Fund-Netherl. . FL 710.11 (d) Univers Say Amer CS 953 

JARD1HE FLEMING, GPO Box 11M8 Hg Kg Id 1 Univers Sav Equity CS 11.11 

(d) J.F Japan Trust Y 11536 td) Univers Sov Global CS 5.14 

( d I J.F Pacific Sec. Tnisl % 2557 ( d J Univers Sav Pacific CS "38 

r d) J.F Pacific Income Trust - s 8255 Id I univers Sav Nai. Res __ CS 72 

Id) J.F Hong Kong Trusl 8 54.99 flfhar Cnnrfc 

fd) J.F Inlemol tonal S 1063 Ollier rUnaS 

(dl J.F European 5 838 (rl Acticraissance S 9553 

( d) J.F Currency^ Band S 17.73 ( d 1 Actifl nance Inti - S 111507 

JOHN GOVETT.POB2M) Guernsey tw) ACtigeslion ________ FF 102869 

.Tel: (0481 126268.T1V.41911B6 (w) Actives! Inil S ITJt 

Id) Energy and Res.mil Lid - S 0583- (wl Aaullo inlemailcmai Fund S 21JJ6 

(d) For Eost Inveslement Lid 5 0536- (r) Arab Finance i.F. _____ s 98256 

(d) High lnc-GlIl Fund C 412- thiArlnne S U6756 


GENEVA ( d 1 Fidelity tnfi. Fund 

(w) BSS Bond Fund SF 73.02 (d) Fldelifv Orient Fund 

I") BSS Inteisec. SF 1452.90 id) Fidelity Poclllc Fund 

fw) BSS Int’l Bond S 1J4 (d ) Fidelity Spd. Growth Fd. _ 

(w) BS5 ln>l Equllv S 1.935 ( d 1 Fldelrtv World Fund 

B.FA.CJM. FIDELITY PERFORM PORTF4 

I w) Ecu Mult 'placemen! ECU 110334 1 d ) American Portfolio 

MIM BRITANNIA.POB 271. St. Holier, Jersey Id) Dollar Liquidity Port folio _ 


1577 (d) J.F Inlenwltonol S 10 

29.78 (dl J.F European S I 

7852 I d) J.F CurrencvS Bond S 17 

872 JOHN GOVETT.POB2M) Guernsey 
939 .Tel: (0481, 26260 ,TIy 619I1B6 
Jo ( d 1 Energy and Res.inl1 Ltd - S 051 

68.42 Id) Far Eost inveslement Lid 5 05: 

10150 (d) High lntGUl Fund t 41 

32.70 ( d 1 IninlJUanaged Fund ( 74 

10153 LLOYDS BANK PLC. POB 43A Geneva II 
9450 MTV c. Berielett 1,(22) 20861 ire*l. 2222. 

13.13 +1 Wl Liovds mil Dollar s ill 

14.17 +!«,) Lloyds inn Europe SF 141 

148.93 +(w) Liovds Inll Growth 5F 182 

e859 +(w) Do vds Inl'i Income SF 283 

1B6S +lw) Liovds Inll N. America _ S 12S 

1253 +(w) Liovds inl'i Pacific SF 213 

(252* +(w! Liovds Inf I. Smaller Cos.. S 16 
10137 MERRILL LYNCH 
3OT.39 (dl First Convert tble Sec Fd — S 10 
30.97 ( d ) Mulli-Curr. Bond PorttoltO- S 13 

55.07 ( a t u.S. A income Porttolki S 9 


74.00 ( m ) Asian Portfolio . 

vail (d I Atlas Fund SF 1031)0 

l ( r J Australia Fund S 1162 

1H50 (w) Author) tv bond shares __ S lu» 

141 J0 (w) Aulhorlty growth Shares - t 10*8 

18230 (d) Bahamas Super fund ___ i 892.00 

283.50 (bl BlooSoudl Bond Fund __ S 17151 

12535 td) Berg Norden Sicav S 10065 

2IJJ0 Id) Berg Trust Sicav . — __ s 8951 

16.18 (w) Bergen Inn Fund. — S 1053 

(mi Banar Currency & int S 102.1J 

10.98 twi Bondselen-lswe Pr. SF 117.75 

1355 (w) Callander Emer. Gr. S 89JK 

9 JO I d I Cash Grstlon FF »310J9 

967 (m) ClevDkmd Offshore Fd S 3273 43 

(w) Columbia Securities. FL 80.17 

12058 (w) Convert. Fd. Inl’i A Cerls. S 1830 

l w ) Convert. Fd. Infl B Certs _ S 57.9* 

20.28 (w) Cumber inti N.V. _____ S I905J 

14.19 (wl Dalwo Japan Fund Y *573 

1253 (w)D.G.C S 15025 

7753 (d I D-mork-SOer Bond Fd DM 10&4JM- 

14.12 ( d ) Dal lor- Baer bond Fd 5 1098 80* 

1137 ttS>D. Witter Wkl Wide Ivl 7st. * 21.08 

12.73 ( b ) Drakkor invest.Fgnd N.V. S 1592.15 

1151 ( d ) Drevfus America Fund S 1355 

1131 I d ) Drevius Fund iml S 5256 

1331 I w) Drevfus intorconrtnen) S 53.11 

10.10 I n ) Esnrll Sicav ECU ram- 

1086 ( d ) Europe Obiigotkuis _ ECU 7U9 

(wl Fair Held I nil Ltd S 10A25 

(w) First Eagle Fund S 27.966IH 

2110 ( t ) Ffflv Stan; Ltd s 99761 

1 * 1 FIT. Fnnrt H FF I DO 71 

10303 (d) Fondllalla _______ S 6861 

177-34 (w) Fonsele, issue Pr. SF V>555 

I2B3.B9 1 d 1 Forettund limited __ __ S 8-63 

14468 I W) Formula selection FdL _ SF 6X78 

10J» ( d 1 Frank (-Trust EHeklen Fd DM 11437 

106.75 (0) Fronkl-Tnisl Inlerzlns. DM 4364 


FIDELITY PERFORM PORTFOLIOS LTD. ,(d ) US F«Jen» Securites 


fd ) ini.Hlgfi income 5 2673* ( d 1 European Portfolio _____ s 

(a 1 Dollar Man.Curr S 15.19* ( d I Global Convs. Pontoito S 

( fl ) Dollar Mon. Pori S 1578* I fl I Morfl Curr. Liquidity Pttl S 

I d 1 Slerling Man.Porl e 1616- ( a 1 Inll. Band Portfolio S 

(dl Pioneer Markets E 2J»3- fd 1 Inll. Equity income PHI. _ 5 

(d) U.K. Growth e 0.992 i d i Japan Portfolio s 

(fl 1 Amer. (nc. & Growlh S 1310 { fl) Recovery Portfolio _ S 

Id) Gold &prec. Metals- — S I.ai7 (d) South East Asian Portfolio- S 

ldl Slerling Man. Curr t 1651* I d I Slerilng Liquidity Pill E 

( d I Japan Dollar Perl. Fd S 1797 I d ) U.K. Portfolio 1 

(dl Jersoy Gilt l 4205- FQKUS BANK AS,«m9»S5S 

id I Okasan Global Strar S ,54) fw) Scanfonds IntTgrowfMd _ S 

Id) Asia Super Growth Fund. _ S 858 FORBES PO B887 GRAND CAYMAN 
BROADGATE INTERNATIONAL FUND London Agent 0I-839-J013 

(d I C Money Market S 1133 twi Forbes High Inc. Gilt Fd _ S 

i d 1 Non-S Money Market DM 78J6 l w) Gold income S 

(w) S Bond S 1151 (wl Gold Appreciation S 

Iwl Non I Bono — __ DM 3065 (m) Strategic Trading S 

Iwl Global Equllv S 1530 GAtA CURRENCY HEDGE FUNDS 

(WJ Global Band 5 12.75 +(w) Goto Hedge I 5 

(w I Global Bond & Equity S 1258 -HW) Goto Hedge II * 

Iwl Prec Mets/MW. Secs S 730 GARTMORE FUND MANAGERS INT. 


I w. Global Band 5 

(wl Global Bond 8 Equity S 

iwl Prec Mets/Min. Secs S 

B.W MANAGED ASSETS CY. SICAV 


0.78 

iai5 fw) Class A S 

0.95 GBLIFLEX LIMITED 

>63 iw) Multicurrency — S 

9.9k (W) Donor Medium Term S 

0.96 (wl Dollar Long Term — - S 

0.98 (w) Japanese Yen S 

132 (w) Poud Sterling £ 

0.98 tw) Deutsche Mark DM 

0.70 (w) Dutch Florin FL 

joji (w) Swiss Franc SF 

0.90 (wl Swiss Mulllcurrencv __ SF 

tw) European Currency ECU 

lie twi Convertible* — — S 

(w) Swiss Mu Ill-dividend SF 

ORANGE NASSAU GROUP 
56.9* PB 85578. The Hogue tOTO! 469*70 

7.15* t a ) Bever Beiegglngen++ S 

552 PARIBA5-GROUP 

058 I d ) Belu* Funa - LF 

t d ) Corse »o inlemallonal S 

9551 (d)Ecupar ECU 

9553 Id) Far Easi Growth Fund __ s 

( d I Lmrnr _ _ _ j 


16. CALEDONIA PLACE. JERSEY 0534 27301 (Id I ParoU-Funfl 


(I ) Global Bond Fund ECU 9.93 CAPITAL STRATEGY FD. LTD. 

it) European Securities Fund _ ECU 9.99 ( d ) Slerling Deposit £ 

ft) French Secwilios Fund FF 100.47 (d) USS Deposit S 

111 North American Socu.Fund . 5 9.95 Id) DM Deposit _____ DM 

(t) Poclllc Basin Secu. Fund — 5 to.08 t d ) Yen Deposit Y 

CAISSE CENTRALE DBS BANQUES POP. < 0 ) Sw. Fr. Deposit SF 

( w) France-securllies. FF 735539 ( d > Aujtr.Dorror Deo. M A5 

( d 1 Frucl«u*-Obi.FSES FF 518561 td) French Franc Deposit td FF 

(dl Frucliiux-Obl.Euro ECU 994.98 1 d ) N. American 5 

fw) Frucfllux-Act.Fses FF 530X32 (d) Japan S 

f » I FructllUX-Act.Euro — _. ECU 105253 ( d ) PocfHc Basin S 

fd) Frudliux-Tresorier FF5I78.7B ( d ) Mferndiranal growth s 

CAPITAL INTERNATIONAL Id, British. C 

I w I Caollal int’l Fund S 75J8 ( d ) Sterling Gill E 

I w) Capital Italia SA S 2939 ( d l Inlomatlonol Band S 

CIC GROUP ( d I Yen Convertible bond Yl 

f d I Obt'cic More to Ire FF 10325.93 I d ) European Fund 1 

(d) Obllcic Court Ter mo FF 1047251 ( d ) E.C.U. Fund ECU 

CITICORP INVESTMENT BANK (Lux.) ( d I Australasian fund C 

POB 1373 Luxambourg Tel 477.95.7! f d ) Canadian tuna Corfl 


( d 1 Poraurope Growth 

UKM ( d ) Parinter Fund 

1512* ( d I Par US TroaS. Bond 'Cl. B'_ 


5627- I d ) Euraphenlv FF no 

50350- ( d > Parlnlor Bond Fund S 1 

5623* ( d t Obll-Franc FF 1)0 

1619* (w) Obii-dm DM it* 

10.13* (w) Oblrgestion . SF 9 

153* (WJ Obli-Dollor S 116 

459* iwl Ohn-Vum Y 1106 

2.1B- tw) OWI-Guiden FL KB 

269- ( wl Porsuisse SF 121 

152* (w)PorluPon y jji 

1.12* PERMAL GROUP 

134* (m) Growth Ltd_ — S 161 

2859 (ml Permal Noscol lm j 1 Si 

118 tm) Select EoulilesLtdi- S 8/ 

0.99- fmi Soecioi Opportunities Ltd— s 142 

OJO- (ml value n.v s nr 

055 PIERSON6IELDRING & PIERSON N.V. 

0.77 POB 74X1000 AE Amsterflam 120-71 11B81 


1750 (w) George V INV. BOND F. _ S 
300.74 (d) Green Line France __ FF 
13768 I wl HouflStnonrt Hides. N.V. _ S 


ldl CHlnves) Llquldllv S 1175J9 1 d ) Emerging Morkels Fund _ t 0.77 

(d I Clt invest Ecu Income ECU 171933 fd ) Global Resources Fund S 064 ( fl ) Asia Poc. Growth Fd N.V. _ s 

1 d > Citlnvesi Manag. Growth __ S 109167 CAPITAL STRATEGY PORTFOLIO LTD. (w) Boston Energy Fund N.V_ S 

(d I CHUWandfl. Growth Euro ECU 899.70 (d I Growth Portfolio c 0.99 ( a j DP Amer. Growth Fd N.V_ s 

( tl ) CHinvesi Profit Sharing 5 92X26 ( d> Income Pori folio E 1.00* l d ) DP Energy Resources. s 

td 1 Clllnves, Selector _____ S 87167 f d ) Balance Portfolio I 161* ( d ) Europe Growth Fund N.V FL 

fdl Cltlnves, Guardians S <01660 GEFINOR FUNDS fw) Leveraged CdP Hold S 

(d) CIKnvesf Guardian Euro. ECU 102758 London :0 1-4994171. Ganeva: 4 1-22355530 (wl Tokyo Poc HokL {Seal s 


FF 1(0657 (wl Health 2Q0Q Ltd 

- s 14-28 iwl Hestto Funds 

FF 1)05.78 (wl Horizon Funa 

DM 126955 (w) Ibex Holdings Lid. _ 

SF 95.05 tw) l FDC Japan Fund 

- S 116X99 ( r ) LLA-IGB 

. Y 110607.0 ( r l ILA-1GS 

FL 108759 (ml IncAmerlca N.V. 

SF 121365 iwl inaiga inaec Fund 

Y 331 160 fwJ Inter ecu Fund 

. . iwl Interlace Fund Lfa _ 

. S 1619.99 f d ! interfund 5A 

* (wl Inlermarkel Fund 

- | ,872-53 ( r ) Inri SecuHlles Fund . 

- I JfO-2 ( d ) Investo DwS 

- * 181109 ( r , invest Atlanllaues 

SON N.V. (d) Invest bsts Plus 


If r I liaifprtune mi l Fund SA _ 


S 1866 

FF 40162 

S 225.97 

% 93S 

S 125.02 

5 195868 

SF 14761 

S <2367 

5 754 

5 1069 

S 1X00 

S 1.10 

CU 1,130.90 

S 12X37 

5 3560 

S 339J5 

S 2554 

>M 4757 

5 1458 

FF 8529.34 


CITITRUST 

l w 1 US S Equities S 

lolUXI Bunds S 

fw) U 5. (Money Market S 

Iwl Global Equities. S 

fw) Global Money Market. S 

(wl Global Bands. — S 

CCF ■ GAMMA 

f w ) Acllbonds Investments Fd S 
1 w I CM Gold Prec Mat 5 

[ w) CM Global Bond 5 

t w ) CM Global Growlh S 

( wl CM Gl Money morkal S 

( w 1 CM North Amer Grth S 

( wl Elv-sees Court Terme — FF 5! 

( w) ElVsees LongTerme FF 4* 

f w , El vsees Moneialre FF S3 

Id) Europe Prestige Fund _ ECU 
l «* J European Smlr Cos. FdA ECU 
f W ) European Smlr Cornp.RLB . ECU 

( d ) 1.15. European Fund S 

CODEVALOR SlCAV 


iw 1 East investment Fund 3 979.98 (wl Tak«o Poc. HaRL N.V. 

173.49 I Wl Scottish World Fund £ 1*4.16 PUTNAM 

18.79 (Wl Siote Si. American S 211.15 ( d ] Emerging with Sc. Trusl 5 

1151 GLOBAL ASSET MANAGEMENT CORP. ( w) Putnam Em. Info. SC Tr S 

967 PB 1 1*, sr Peler Port, Guernsey, 0481-28715 ( d 1 Putnam Inn Fund_____ S 

10.75 Iw) FuturGAM SJL « 137.97 ROBECO GROUP 


7053 (w) GAM Arbitrage Inc 

tw) GAMerlca Inc 

J767 iw, GAM Australia tnc. — - 

667 fwl GAM ASEAN Inc — _ 

10-CJi (w) GAM Beacon Hilt inv 

f 1-26 (w) GAM Boston Inc 

1060 fw) GAM Ermllage __ , 

765 (w) GAM Europe Inc - D 

53152 (W) GAM For East 


19857 POB 97X Rotterdam 110-4650711) 

18259 ( d ) Robeca FL 

138J9 (d I Roimco — FL 

9179 (dl Rorenro FL 

114.918 fd) Roflomco ________ FL 


1869 fw) Japan Selection Assn. r 

8*JB iwl Jaaan Selection Fund S 

360 (wl Japan Pacific Fund 8 

l Ui Ktoinworf Bens Jap. Fd. _ s 
4352 Id KML-I I High Yield 05/ 10/88 S 

2rt.40 (w) Korea Growth Trust S 

JJJ ; '»;i-ACOlnlernotlanal 5 

244.(7 I d 1 Llqulboer 5 

.. .. iw) Luvtund % 

f 1 ?’ i- vn * SeUfoldlngs SF 

! d I JJgOtolOnum SeL Fd. 5 

968 l wl ML-Mor Lev H Yld. S 

jw) Nippon Fund S 

j »> NMT Citadel Bond PM. _ 5F 
&«! f9> nm inc, & Growth Fund _ s 
SHS w E« Fd S 

5650 lm) Noslec Tru^i ,n c 

15X90 (ml N5PF I T I 


150.18 1 ROYAL B. CANADAJ’OB 24LGUEHN5EY I ( m ) Oppenhelmer U5 Arb. _! S 


FF 4956X58 fw] GAM Franc-valfnc. __ 

FF 5X76X18 fwl GAM France Inc 

ECU 865 (wl GAM Global Fund 

ECU 9.90 (w) GAM Growth Inc - 

ECU 9.90 I w) GAM High Yield Inc _ 
% 927 fw) GAM Hong Kang Inc. _ 

(w) GAM International rnc 


(w)C. Rendemen, Fr. Suisse - SF l.99863|(w) GAM Japan Inc, 


19.93 -Hw) RBC British Fund Ltd. E 

6070 +iw) RBC Canadian Fund Ltd. CS 

11X7 +Iw) RBC Eurooedn Fund 5 

167.79 +Cwl RBC Far EaSt&PadHc Fd S 

90171 +(w) RBCInncopilal Fd. S 

9120* +IW) RBC Inn Bond Fund Ltd.. S 

6582 +( d 1 RBC Man, Currency Fd. S 

10865 +IW) RBC North Amer. Fd S 

17767* S KAN D« FOND 5-18640 Stockholm 
130.07* TELH464-791 3700) 


5-30 fw) Poncurrl inc. . . ' . 

'"J Pfo'BJIMPenor.Fund _ S 

1)62 Iw) Quantum Fund N.v 1 

3X85* ( d ) Rantinvesi L F 
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CURRENCY MARKETS 


Dollar Lower as Prime Boost Fades 
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Bank Lending Rose to Record in ’87 

But Gains Called a Temporary Effect of October Turmoil 


Celled by Qur SM# From Dapauhes 
NEW YORK — The dollar was 
mostly lower in New York on 
Thursday, reversing modest gams 
.in earlier European trading as a 
4boosi from the increase in U.S. 
hanks' prime kaoding rates began to 
fade. 

New York traders said they did 
not expect much men impact cm 


i London Dollar Rates 

■ OwbHr 

Thu. 
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1V5B 
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5.6965 French francs, up from 
5.6915 on Wednesday. 

The pound eased to $1-8845 
From $1.8860. 

Dealers said the market had re- 
sponded swiftly to remarks by Ni- 
gel Lawson, the British chancellor 
of the Exchequer, who, in an inter- 
view published Wednesday, men- 
tioned the possibility of an interna- 
tional round of interest rate rises if 
the Fed tightened monetary policy. 
The subsequent remarks by Mr. 



the currency markets from the in- actc< j drastically” he said af- 
crease in U.S. prime rates to 9 per- ^ a speech in Washington, 
cent from 8.5 percent on Wednes- A foreign exchange dealer said, 
day. They sard they were looking “An gell's remarks said we proba- 
ahead tti stea d to the sche du l ed , an- bly won’t see a discount rale hike Angel! were widely interpreted as a 
nouncement on Tuesday of the. for the time bong." sign the U.S. central bank is unwffl- 

UJS. trade figures for March. A dealer at a UJS. bank said of ing to try to influence interest rates. 

A statement by a U.S. Federal Mr. AngeD's statements, “The U.S. 

Reserve System governor that be authorities are scared to death of 
did noL see the need for drastic ^ stock market going down.” 
central bank action cm monetary fo Europe, trading was limited to 
^ policy initially hurt the dollar in ^ Milan, the only major 

^?4ew York, but it generally recov- f nre jgn exchange markets open on 
ered by the end of the session. ^ Ascens ion Day holiday, and 
The dollar eased to 1.6823 Dent- there the dollar was stronger, 
sche marks from 1.6825 on 
Wednesday; to 5.7055 French 
francs from 5.7070; and to 13985 


In London, the dollar rose to 
1.6790 Deutsche marks from 


Traders in London said they ex- 
pected the dollar to fall a little. “1 
see it moving down towards 1.675 
marks,” said one dealer. 

The pound was slightly lower 
against the mark in London, f all i n g 
to 3.1643 from 3.1650. 

’‘Sterling's sitting comfortably at 
around 3.16 marks, but below resis- 
tance at 3.165,” a dealer said, add- 


1.6777 on Wednesday jnd to ^ ^ he .^ed * a* fl* cur- 


Swiss francs from 13995. ns SO ven from 12430" The cur- ““ uc " afc S.“~ 

TheUS. currency gained agakust Jj™ £ rose to 13965 Swiss rency nse beyond that cefling. 


the yen, however, Hang to 12435 jJJJ* (rom J _39357and U closed at 
from 124.45. 

The British pound rose in New 
York to $1.8830 from 51.8815 on 
Wednesday. 

Dealers viewed remarks by 
Wayne Angdl, the Fed governor, 
as an attempt to halt tie downward 

move in the stock market after the ----- —■ - . . 

prime rate change. But they also corns m the first four months of 
look his statements to mean the 


(Reuters, UP1 ) 


Journal Issues 
Clarification of 
Lawson Reply 

International Herald Tribune 

PARIS — The Wall Street 
Journal has said that in an 
interview it published with the 
British chancellor of the Ex- 
chequer, Nigel Lawson, it 
omitted a statement that 
would have clarified Mr. Law- 
son's remarks on higher inter- 
est rotes. 

Mr. Lawson's comments, 
published Wednesday, were 
considered a factor in the 
sharp declines Wednesday in 
world markets. In the inter- 
view, he said a coordinated ef- 
fort by leading Western na- 
tions to increase interest rates 
was “certainly possible.” 

Late Wednesday, however, 
the Journal issued an “amplifi- 
cation" of his comments. 

The paper said it omitted 
his response to a follow-up 
question, in which he said: 
“What I'm saying is that we do 
keep very dosdy in touch with 
other. I wouldn't go fur- 
ther than that.” 


By Carl Gewinz 

International Herald Tribune 

PARIS — International bank- 
ing. which during this decade has 
seen its traditional business of 
lending money eroded by competi- 
tion from securities markets, 
soared back into favor last year. 

But monetary officials doubt 
that the long-term trend toward 
“securitization" has hailed. Rather, 
they said, it has only been side- 
tracked by last year’s traumatic de- 
velopments in financial markets. 

In its quarterly report on inter- 
national banking published Thure- 


$315 billion. About 80 percent of fall to the inconsequential levels 
this was taken by American. Japa- seen earlier this decade, 
nese and European borrowers. likewise, acquisition financing 

However, BIS officials said they * probably cyclical, reflecting not 


fl egnmp the turnaround last year to 
banks directly providing credits 
was a temporary phenomenon. 

The report notes that “the vol- 
ume and pattern of activity ... 
were markedly affected by the tur- 
moil in the equity markets." The 
October collapse in worldwide 
stock markets drove investors to 
risk-free government bond markets 
and borrowers to the banks. 


only government deregulation poli- 
cies. which can change at every 
election, but also the drop in mar- 
ket valuation in October. 

Further, with activity in the in- 
ternational bond market recovered 
from the post-October slump, bor- 
rowers can once again tap the pub- 
lic market For funds instead of hav- 
ing to rely on banks. 

Nevertheless, the spurt in bank- 
ing business last year pushed the 
o utstanding level of net interna- 


Taiwan Sharply Increases Its Gold Imports 

Reuters serves to almost 10 million troy and lower its foreign exchange re- 

TAIPEI — Taiwan imported a ounces by the end of February serves. then to the short-ienn money mar 

record 186 tons of gold bars and 1988. from 538 million a year earn- Washington has often accused where were plentiful 

coins in the first four months of er. Taiwan, along with South Korea, lerms attractive than (he 

1988, officials said Thursday. central bank's governor, Hong Kong and Singapore.^ of banks CQ ^ (i provide. 


In addition, the continued weak- 
day the Bank Tor International Set- n ess of the dollar and a high level « ^Qal bank CTedi[ lo $23 trillion, 

dements said that net bank lending merger and takeover activity fueled 25 percent for the year and 50 

set a record in the final 1987 quar- 3 need for short-term cash that only above ^ 1985 level This 

ter and in the entire year. banks were able to provide. compares to a net $984 billion out- 

The Basel, Switzerland-based To illustrate just how much w©r- sanding last year in the interaa- 
B1S, which monitors the interna- ^ about the dollar exchange rate bonal bond market. . 

Lional market said that lending — influenced the level of b ankin g jhc gross measure of the bank- 

adjusted to account for exchange- flows, the report noted that direct ma rkeu which includes a sub- 

rate changes — hit $75 billion lo cross-border lending to nonbanks rtan ti»l amount or double counting 
the final quarter and totaled $255 locked in the major industrialized ,hanirs to the huge interbank mar- 
billion for the year. countries more than doubled in the surpassed the $4 trillion level 

That compares with S165 billion fourth quarter, to S23.6 billion f or ^ fo^ lime, an increase of 65 
the previous year, which simply from $10.1 billion in the previous percent from the 1985 level, 
matriied the level of business at- quarter. A continuing feature of the mar- 

tamed in 1981 — the year before T^e heavy borrowing “reflected fc et ance the outbreak of the debt 

the Latin American debt mas alwm p L<t ^ noQ bank entities to ^ that the bulk of the new 

erupted. In between, the t volume « ^ fljgfr exposures in the face of business is concentrated within the 
international bank lending was a!- aiu 4 av.-han0p.r9ie .av. «r ■)» ntc- is mainr 
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U.K. Remains 
Biggest Center 
For Banking 

Agenee France-Presse 

LONDON — Britain re- 
mained the biggest interna- 
tional banking center last year, 
despite a slight depletion of its 
share and an increase in Ja- 
pan's stake, according to the 
latest quarterly review of the 
Rank- of England. 

British banks accounted for 
21.6 percent of total interna- 
tional banking assets with 
$1,143 billion, down from 23 
percent of the total in 1986, 
according to the report 
leased Thursday. 

Japan's slake, however, in- 
creased from 14.8 to 183 per- 
cent. That was due mainly to 
the opening of an offshore 
banking center Iasi year. 

International credits rose to 
$731 billion last year from 
$665 billion in 1986. including 
$547 billion worth of inter- 
bank loans, up from $530 bil- 
lion in 1986. 

Japanese banks accounted 
foi two-thirds of all interbank 
credits, the report said. In 
1986, Japan accounted for just 
over 50 percent of the total. 


. sharp interest- and exchange-rale reporting area of the BIS: IS major . . . , 

most halved, falling to $85 billion gaavaBeB tg t m ihe report stated. industrialized countries and six residents m anticipation of snap- 

in 1983, as boreowers turned first to Ioolain . SDca w investors were in- major “offshore" money centers predation of their domestic curren- 

the long-term bond maiktts jnd thardoUar liabilities to such as Hong Kong and Bahrain, cy. , _. , . .... - 

assett. S-ch Identified edits to Chrna tarn™* Jl. *■ « 

matf-hine eliminates the exchange- outside-area countries rose $6.4 bil- the final quarter, for a nsem 55.? 

rate risk of a weakening dollar. Hon in the fourth quarter. The bulk billion for all of 

rate nsx 01 a ^ ^ J57 bmi ^ wenl w Tai- Australia rose SI .6 billion in the 


h" 


Fed would not seek tocut interest “ TWkfeoflast year's SSwJTSm Su'w^k SV'to Tire 5Spi£it unease in tank J|jK l ffgSn£SbS!5eI ^ ToS W’ckdms on that quarter and S4 billion for the year, 

rates. ports wcrc officmDy P ul at only 57 that the gold imports had al» the U.S. trade deficit by not allow- lending lasl ^ more than com- P™! ■ ^ on ^ rose 50 percent m the final 

Mr. Angell said that although the tons. helped to reduce Taiwan's foreign ing their currencies to appreciate f or the one-third drop m • - on ^ loan, quarter and were up almost 100 

Fed needed to slow the growth of A Finance Ministry official said „ change reserves, which now rapidly enough. net new bond financing, which JeU ™ nmttocchanee rales percent Trom the year-earlier pen- 

the U3. money supply, it may not most of the imports betwe^ Janu- below $75 billion. A Japanese bullion dealer said to $104 billion. That put tire sU bilizcd or the od. 

r:*“ raa, p*“ ^^s i : by sssSd T ^ 98 f 0 « ’ 

** " *" ‘ percent for the year, at a 


Offsetting these increases was a 
$3.4 billion decline in lending to 
Latin America, the result of debt 
s conversions, buy-backs, write-offs 

The BIS said this “reflected large and, in the case of Brazil with- 


ssas» 


imports could reach 250 to 300 3 caA^ borrowing by Taiwanese drawabofshon-tcmilradccrediB. 
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5 Melaml 

.... 4% Mentor .16 IJ 
38% 13* MentrG 
30% 14% MercBe 1X0 5X 
42 28 MOrcBk 10D X5 

31 17* MrehNI -80 3X 

21% 12% MereGn .40 32 
26% 16 MrdiiBe 1.10 6J> 
10% 4% MaHtr 
15* 3% MerllCp 
IB* 6% MervGs 
3T6 12* MatMbA 
31 1414 MetrFs 

17% 9% Meyer F .. , 

26* 15% MWiIFd _.16a 3 
49% 35 MIchNt 1-80 4.1 
17% 6% Wcom 

14% 5* MterD 

10% 4% MkxMk 

23% 5% MtcrTc 
44% 12* M icron 
8% 2% Mlereru 
II* 4* MlcSem 

24 7% Micron 

79% 37% Mlarfts 

25 12* MdStFd XO 1.9 

47% 28% Midi CP 1X8 3J 
18% 8* MdwAlr 

29% 19 MdwFn X0 2.1 
28% 15% MjllrHr X4 1-8 
39% 25 MlnaSI J6 U 
18% 5% Minted- 

2D 7% Miner* s 

R 5 B*BST X7. j 

S* 11* MohlCA 
32* 12% MoWCB 
22* 14% Modtee s 52 XI 

15% 7’b MolBlo 

56% 25 Mah« 

12% 5% MenNr 

30 2«3J, MoorF 1O0 4. 

23% 7% Morin t 

24 15 Mary, s Xg J 1 

25% 14% Mum* 54 2, 
74% 39% Multm h 


13* 13% 13* 
n SB’S. 10* 4- % 
39% 39% 39* + % 
11 % 11 % 11 % 

24 23* 24 

29% 29% »% 

14* 14 14 

15 14% 15 + * 

31% 31b 31% — % 
5% 5% 5% + % 
10* 1D% 10% 

16% 15* 16% 

10% 10* 10% 

9b 9 9% + % 

I* 8% 8% — % 

S% 8% g%-% 

1B% 18 1> 

39% 39% 39%—% 
»% 15% 16% + * 

r B s%=^ 

ss a sa:2 

12% 12% 12% + % 

21% 20* + % 
10 % 10 % 

19* 19 19% 

24* 24% 24%— % 
18% 18% ]8% — % 
15 14% 15 

8* 8% 8* 

R S* n - % 

RTRitt 

3* 25% *% + <% 

12% XtZ 

i # 

a% Ji% 

,3M » a# ^ + % 


27 15 

45% 25 PottiPh 
29% 14V* PurHBs .11 
14 5% PvrmT 


19% 18* 19 — % 
2fl 29% 29% 

27* Z7% 27* 4- % 
n 12% 12% + % 1 


18* 

12 

27 

25% 

10% 


4 Qimx 
4% QVC 
13% QuakCh 

I Quoflhn 
2* Qulkslvs 


54 2 A 


217 

16 

3 

267 

49 


s* s% S%- £ 

ID 9% 9%— % 
22 * 22 * 22 *- % 
ID* 10% 10% 

6* 5% 5%— % 


13% UBCal 
5% UnEdSs 
20% uRreC 
2% UHltCr 
_ 10% UtdSvn 

31% 18% US Ben 
14* 4% US HltC 

24 USTrst 
23% 13 UStatn 
33% 14* UnTelev 
20 10* UnlvFf 

9* 3 UmrHIl 

22% 7* UnvSw 



15 14* 14* 4- % 

11% 10% 11% 4- % 
25% 25% 25% — % 
4% 4* 4* — % 

17% 17% 17% — % 
22 * 22 * 22 % + % 
6* *% 4% — %■ 

43* 43% 43* + * 

'a r 

21* 21* 21% 4- % 




17* 10* RPMS 
13* 7* Rad5vs 

13% 4% Raeves 
7 2* RucvEI 

22% 10 Repina a 
17* 9% RndBc 

17% 10 Reals a 
13* 8% Ret»P 
25% 5% Replan 
17* 11% RepAm 
10* 5 ResIMO 
45* 20% RrulHs 
13* 4% Roxan 

37% 13% RjvRy, 
38* 22 RhenPI 
11* 3 Rlblim 
21% 13 RtehEl , 
33* 9* RchmHl 


54 16 
.10e 15 


.IBe IJ 
JO IJ 
JBe X 



23% 22* 23% 4- % 

44* 44Jb «% + £ 

Sb + % 


29% 17 Rte^U J J5 
43 23% ReadSv 1.10 

23% 7 RbtHH s 

14% B RochCS 
12% 7* RBvfJd 

20% 7* RasaB 

11* 3* RassSIr 
25* 16% Rouses 
II 2* Roy tors 
16 5% RvenF a 


438 
36 
28 

281 
812 
115 
201 
34 
246 

.24 IJ «OS 
JB J 75D 
57e 22 1170 
78 

.74 40 «3 

1483 

1 

34 

73 
532 
144 
910 
280 
88 
140 
148 
797 


■ 1oi d 

30 


M 29 
,10e IJ) 
.160 1.9 

53 Z4 


{StlSS!S + S 
tt SS 25 + % 

ass®** 

11* 11% II* + * 

B 7% 8 
14* 14% 14% — % 
ID* 10 1B% 

24* 26% 26% + * 
7% 7% 7% + % 

19% 18% 1%S + % 
^27*9^-% 

50% ^ »» + g 

1»S 12* jjj* — 16 

5* 5* 5*— K 

a 21% 2i* _ 

3* 2* J* 

6* 6 4% + % 


43 13 V Band 

17% 7* VLSI 

34% 6* VM Sit 

28% 17 VWR 
6 2* VaHdL-o 

S% 10% VtriFSL 
41 22* VtriNtl 

36 20 Varda 

11* 6* VnaSB 
19% 13 Vurttrn 
19% 10* Vartan 
U* 5% Veronx a 
26% 14* Vann s 
12* 5 Vleom 
17* 4% VlewMs 
19% 9* Vllclnw 
29% 12 Vlparu 
33% 9% VtrateK 
68% 38* Vulva 


lJBe 75 189 
721 
85 

M 17 102 

2034 

1033 

6.1 TLk 

225 

.10a IJ) 24 
42 
I 

205 
100 
311 
41 
17 
71 
300 

151a 26 268 


1X4 


60 3J 
JOa 3 


13% 13 »% ^ 

8* 8% B%— % 

SRS ST B5 

if** ^ + * 

gsgsst J.* 

18% 18% l|g + % 

■a *a i at+». 

22 21% 21% — % 

8 Sto U + 2 

16* 16 14%-* 

16% 15* 15% 

11* U 11* + % 

ST* 57% 57* + % 


w 


J. 


23% 11% SCISVS 
17 5 SCORU 

18% 10% SEI3 

^tsSeS*" 4 * 


JBe J 


s* 


6* 6% 


21%+ % 


+ % 


22 % 21 * 

23* 22* 

2% 2* 

J* 

56% 55% 56 

S ^%S*-% 

11 w* 10*—* 
28 27* 28 +% 

25% 34* 25 ♦ % 

37 37% + S 

SO 10* + % 
13* 13% 13% , „ 
34% «% 26% + ’ % 
151 149% 151 +5 

28* 28% 28% + % 
2B% 28% 28*— % 
W% 17* 18% + % 
12* 12% 12* + % 
38 37% 38 + % 

SV CT. % 

26 25* 25% 

17 16% 16% 

»■* 20% ®% 

23% 22* 23% + % 

46 65% 44 + * 


2-09 75 


9* 9% «*+* 
9* 9* 9% . w 
36* 35* 34% + % 
Mb 4% 6% + % 
3% 3% ,3% 

14* M% 14%— ft 
10* 9% 9% + % 

13% 13% 1» + ft 
6* 4% t/v— % 
23% 22* 22*— * 
12% 12 12% 

34* 34% M%- % 
37 34% 37 + * 

22 21* 21*— % 
20 20 

12% 11* + ft 

11* 10* 11 — % 

9 8* 9 + % 
19* 19* 19% 

Mb 4* 4* + % 
6* 4* 4%- % 
B* B% 8%— % 
14* 14% 14* + % 
3% 3* 3* 

31% 30* 31% + % 
13* 13 13* + % 

13% 12* 13% + ft 
12* 12% 12* + * 
25 24% 24% + % 

3 2* 3 + v 

16* 14* 16% 

19% 18* ]9 + % 

13* 12* 13 + % 

18* 10% 10% — ft 
36* 36% 36* + % 
13* 13* 13* + VJ 
4* 4% 4% + »W 

15% 15 15 

3* 2Jb 3 —ft 
7* 7% 7% — % 

10 9* IS + % 
10* 10% IWb 
27% 26* 27% + % 
10* 10 10 

T ’» TXt 

^ 

IB* 18% 18% +% 
146 146 146 — % 


28* 17% HAC RE 
90 55 NEC , 

12% 5 NEOAX 

16% 10 NESB 
27 14% NoshF S 

30% 23* NtlOIV 
56 33 NCKJS 

18* 11* NtCPte 
34* 19* MDato 

13 3 NtGucrd 

IB* 8% NIIPM 
21% 8 NEECO 
22% 7 Naljcar 
23 11% NWkEq 

12% 4* NlwiSr 
38% 19W Neutra 
25 12* NECrlt 

27% 16* N E Bus 
27% 9* NHmB 

27 10% NJ Stl 

SVi 6 NT Ben 
21 11% NYMte 

30b 12% NvridBk 

14 5% 

8* 3* M wp«i 
26% 14 NilwB 
7% 2% NbleOr 

40 24% Nortel 

40* IS* Norte » 

42% 7% Nor*bB 

■ 1% NAmVn 

23* 13% NOR. Be 
60* 39% NlttJCP 


.15e 2 

50 55 
M 25 
154 5.1 
120 2 3 
2* 15 
54 15 


50 


25 

15 

23 


22% 11% J8J Sn 
43% 16 Jacbsn 
9% 4% Jarnar 

78% 33* JelSmt 
■23* ll* Jorip 
20% 6% Jlfyu* 
21% 8 JWA 

16* 7* J anal A 
21* li Junes 


20 

54 2J 2 

- M 1J IMS 
29 
51 

.16 5 10 


10* 10 10% 

20 19% 20 

u* mb ii* 

20* 20* 20* 


51 29* NorTrsl 150 

25* 16* NwNG 1J4 
30% 20* NwNLf 
37* 29% NWP5 
13 8% NorwSv 

16% 4% NOvaPh 

29* 11% Novrt 
33* 16% Naxell ft 
25% 7* Numrc 


315 
54 
91 
31 
182 
19 
27 
473 
213 
37 
137 
1095 
301 
1253 
792 
199 
402 
16 
33 
30 

2608 
22 
699 
426 
IJ 3325 

J6 IX 109 
32 15 2674 
J5I 16 15 

283 

50 35 46 

150 ZB 44 

- 25 30 

75 46 

1.12 45 91 

2J0 7.4 57 

570 75 ,71 

1648 

5C 2-1 607 

Jt 


25 

.9 


45 55 


M* 2% 86* +1* 

IBS ’Oft imb + ft 
14% 13* 13*- % 
23% 22* 23 —ft 
28% 27* 28 + % 

41% 40% 41% 

13% 13* 13% + % 
24% 23% 24ft + * 
11 * 11 % 11 % — % 
15* 15% 15% — % 

10* 10% 10% + Vk 

’SS£ % J 

sasriria 
21 % 21 21 % — % 
13* 13* ^ + % 
20 % 20 20 % 

7* 7* 7* + to 

14* 14 14% + % 

17 17 17 

IJ 12bb 13 4-% 

4 3* 4 

24* 23* 23*— to 
5* 5% 5* 

40 38% 39 

23% 22 23% — % 

W 9% 9* + to 

Z% I* 2 + ft 

17% 16* 17% + ft 

51 50 50to— to 

42 41% 42 + % 

20% 19* 20to + % 
2Mb 26% 26% + % 
3Mb 34% 34% 

11* 11* 11* 

7* 7% 7to— ft 

22 21to 21* + % 
19% 19 19% 

12% 17% IS* 


i: 

23 sateeas 54 At 1 

r SE BSSff ^ 

8* AHSfd s»8 

21% 12% SFFdl 
16% 19% Sarrird 
16* 7 Srantr 
20% 11% Mjfrer 
45 24* SchlmA 

24 6 Sdmad 

4* l* Sdlw 
45* 9* Seaport 

2#to 16% Saafrat 
11 3 SEEQ 

17* 9* Selbal 

77% 17% Selclins 134 
13% 4* Sensor, JB 
26% 9% Sequent 

9% 3 SvrdVftr 

13% 6* SvOak 
30% 19 S«r“S 
31% 1B% ShawMI 
32% 18 Shoney 
18% 6 ShanSa 
16% 6% Stirvud s 
50% 30% StemAI 
22% 8% StamD S 

26% 10* SlfenGr 
16% Sto WUconS 
14* 4% SlllcnVI 

12 3* Slllcnx 

11* 5ta SlmAlr 
17% 7 SlmPln 

21* 10* Slzlnr 
33 14* SmltiF 

40 26W Sodety 

24 12* SoctvSv 

16* 4* SMwPb 
14 8* SomrSv 


54 U 

* £5 

5 


JB 

.18 

50 

1JB 

.18 

at 


56 3J 


37 
604 
140 
66 
127 
513 
2994 
5283 

1154 
16 
5 
747 
40 

.9 J141 
18 400 

35 2869 
55 1443 
j iran 

237 
J 215 

S 

495 
242 
193 


12 * 12 % 12 * + % 
9 8% 9 

17* 17% 17% 

14* U* * 

40 

7* 7% 

23% n 

14 M 
2* TV 
32* 32 

10* 1W* 

41 40to 


m 

32 

IB 


1-34 

50 


44 

12 


91 
15 
90 
61. 

Fulfill 

21* 9to SdildStf g 

24% 16 Soutret M JX 1» 

“b ’J* splete -’Be 15 M 

J 

nsassas t 

22b 9 StOelTs “ 

27% 12% SrtftSN , M 

21% io* Slwlnf 3S 4J g 
40% 15% Stratus, ^ ^ 

287 
114 
325 

SuflFln 


SO 20* SmiibCl 1.100 12 
15* S% SlrucDv 

29 12* StntW* 

14* 5 Subaru 
14* 


JO 25 


12% S Surnaoh 
22 12to SumdP 
34% 19% SumHB 
21 9* SunGrd 

45* i4Vk SuiAbte 
33 25% Bunite s lJlOa 35 

13* 4* S r»» i a 

23* ru SySoltw 
32% IBto Svsltnl 


XO 25 

J2b IQ 


259a 65 


19 

»» 

300 

64 

1H> 

41M 

210 

5U 

228 

49 


„ + % 

12* 12% 12to + % 

r B»st=§ 

19 II 18to + % 
22* 27% 2Mb— to 

>?* St .55-% 

^ B 75^ + to 

’Sto’BS'SS + v. 

6* fib 6ft + ft 

a% rtjb g% + ft 

SSS ff-K + ii 
% 

% s 

15% 15 15 — % 

16to 15* 161b + * 
31* 31 31 

32% 31* 31*- to 
19% lito 19 _ 

16* 15* 16% + * 
11* 11% 11% 

27to 27 V 
21* 21ft 21ft 
28 27% 27% 

17to 17% 17% — ft 
20 19* 19* + ft 

28% 19* 20% + ft 
33* 33 33% 4 * 

10% 10% 10% 

^^^5 + % 

55 8* SSt? 

16% 15% 16% 4 % 

25% 24* 25 

16* 16% 14* + ft 
28% 28 28% + % 
34% 33% 34% ^ 

15* 14* 14*— % 
28% 1W4 20% 

5* 5* 51b 4 % 

8% 8% 8% 

11% 10* 11 — % 
20 % 20 20 % — % 
24to 24% 24%— ft 
17 16to 14* 4 % 
35 34to 34to 
25% 25% 25*— % 
6% 6% 6* 

15% 14% IS 41 
12* 32 32 — * 


39 22* WD 40 IXOa O 
27% 9* WTD 

32* 16* Watoro 48 IX 
Bto WaBCp -g 25 
21b 14 WBrf)C a VX 
17* 11* WtejEn 13 }8 
38* 18* WFSL M 45 
26* lib WMSEs X0 25 
% 13* Waltslnd -12 5 

1% 19* WailP 
14% 7 wwmn .10 J 
23* 12ft WeMtl 

35% 12 vteimn 

22% lito Werner 

14% 4* WMewm 

21% 9to VJWCaP 

40 IBto »WfSL 

24* Bto WstnPb 
19* 9to WIT I A 
26* 12* Wstmrik 
25 lito wmarC 
23 II Waeten 
32 12% WstwOn 

26% 15* Wottra j 

SSS SSf|i u 
SSS'SK? 1 * “ 

15% 8* WIISFS .15a IX 

37% 20 WnmTr JM 38 
U* 6* W1IWVF 
23* 4* Wte*" r . 

22* 13 WHerO X® 2X 
18* B* WokriWl 3A IX 
22 4to WalvEx 

g* .Ef XO 25 

21 11* Wyman 50 4.9 

39* 13% Wvaa 


JM to X 


JOe J 


XO 3J 


-52 25 


29* 29 29* 4 % 

fr 10% into- to 
30% 20% 2Wb 4 * 
12* 12to 12* 4 to 
17* 17% 17* + ft 
15 14* 14*— % 

24% 23* 24% 4 * 

13* 13* 13* 4 to 
24% 24 24% 

32% 32 32% 4 % 

T 17% g + * 

5 * 3 * 

\l li* li* + to 

fo*r e* 

17 17 17 

21% osm ItPA 
18% 18 1» 

ISM 14* 15 

n« »to 20* 4% 
21 to 21 21 4 to 

24* 24* 24*— Vk 

3™ S* SS j.*. 

41 47 47* 4 * 

14* 14% 14* 4 % 
VO* 10, IBto + ft 
28% 28% 28% 4 % 
!1* lift 11* + * 
18* lift ]» 4 to 
IT 16* 14*— % 
14* 14% 14*4% 

IVb 1 Ito 4 to 

20 19* IV*- to 

16* 14% 16% 

19* It* 18*- * 


27% 6* XOMA 

24b ll X-RHe 
15* 4* Xkw 

15* S’* Kldex 

20* 6% XYtootc 
IB* 4* Xwsn 


1935 

2267 

34 

125 


10 9to W* + % 
23 22% 23 

B% 7* Oft 4 % 
5to 5% 5%— * 
W 9to 9% 

6% 4 6% + * 


42% 20* YlowF a X2 2X 686 2SIV 25V. 25to 


1 


44” 18* ZlOfUIt 1X4 5J » «to 25% 25%- % 


1 


7 

15% 

5* 

17* 


3 OMICP 
4* ocuuro 
1% oceoner 
Bto Octet 


55 


1.1 

2J 


JO 


20* 9% CCXN1 

27* 12 CDC 

% 52^, 

27* 12% CPI 
38% 22 CTEC 
30% 1D% CUC In) 

22% 7* CVN 

B 3 OCRS 
70% 34 C tevSC 
Uto 4% Codntx 
u 4* Ccrioone 
47% 22% OHoon 
16% 4* emBta 
3*COlMte 
11 Combo. 

4 CamBS 
36% Canon! 

15* Connate 
10 CrdnID 
Bto 11* Ceaws 
db 6to Ceteone 
.27% ipto Coiicms 
26 11% ContelCb 5ic ,, ,]£ 

14* 18* Cteilf y ,-5 7t ffl9 

^ , ‘ 2 §£ r,, 3 c «”“ 
!™ as s®. ” u , 

SS^ggS'"* 5 " 


9% 

24 

is* 

54 


84 

378 

lX3ea7« 

142 

A I* 
220 
81 
10 
433 

' 1 
4 4 

m 

93 


15* 15* + ft 

wik 25 2Sto— * 

Sib % ft 

n* iTto + * 

1st: 

iSb lf% 1» + ft 
S 0 *> SB* Sgb + ft 

«tpB=S 

aft T Stools 

T2 «* « +* 

?S 31* + ft 

14 14 14 — % 

Hft JSft S3£ + %! 

16 15% 16 + ft ' 


.92 


50 

‘xo 

,S 

52 

1-“ 

JO 


1*** SiiSSf?. 

13* 6* FnmMI I 
2S% 11 FrmHm 150 
IB* 8to grmF 

S 33* 

87% 41 

13 3* FlnNws 

26 11 F In loan 

ZZ* 13% FAlaBk 
Slto 33* FltAm 
13* 8% FIABo* 

32% 18 FTAFn s 
M* 20 FtATn 
T7% 9* FtAmSv 

20% 13* FComC 

312 Si gig* 

26* 22% 2* 

« 12* FEx PtG 

n* w* EtF"S. M 47 

33to 18% FTF^p » 19 

gft 5J* KSSr . 1^ % 
yft ft., » ^ g 
P MtoFNCW^ 13 g 

R«HR a SJJ 

15 B* Ptexstl » 


54 
42 

77 
239 
2 A 5736 
314 
15 154 
35 214 
13 27 

277 
133 
55 273 
45 35 

65 580 

25 195 

45 727 

2X 44 
6J 17 
15 ? 


.108 15 529 
1072 
04 
45 
499 
420 
108 

"I 

124 
203 
258 
34 
20 
195 
22 
78 

n3 
180 
150 
111 
55 


X8 45 


16% 16* 16% 

Bto 9to 9% 

1ft ir 8*=8 

27% 27 27% — to 

14* 13* 14% + * 
45% 45 45% + % 

T% B* 9% + * 
28% 27* 28% 

its&bfr-to 

15% 1S% 15% — % 

ift m5 Ift 

34* 24* W* + * 
16 IS* IS* + * 
lito 10 1W6 +,ft 

24% 20 27% +3% 

14* 13% 13%— to 
30* JOto Wto 

^g%s%+. 
38 r 

23b 23 22% + !? 

41 40* 40*-* 

27* 27* 27* + to 

Sft S* to 

7* 7* 7* _ 

22% 21% 22to + * 
21% 21 

J* 7 7to + to 
20* 20* 20* — % 
IB* 18 « 

T2lb 11* IS — * 


23% 9* KLA 

21* 10* Kamans 
22 to 10* XBTrtrs 

34 15* Kavdon 

49% 27% KIvSAS 

35 19% Kamps 

T9 9% KvCnLt 
41* 29 


18% 

24 

19% 

22* 

15% 

12% 

17* 


4% KevTtn 
14 Ktmbls 
7% Kinder 
9* Klrschn 
6 Komao 
5% Kruaars 
5% Kulcfce 




157 

XO 

2X 

374 

473 

.10a 

A 

57 

56 

U 

46 

.72 

XI 

2139 

XO 

11 

56 

150b 2X 

6 

SB 

.44 

2X 

3 

50 

15 

1440 

14 

47 

22 

35 

122 

237 


19* 19% 19* t to 
16% 15* 16% + % 
16* 16* 16% 

26* 26% 26* + % 
44 43 44 + * 

23% 22* 23 + % 

13 12* 12* 

39% 39 19 - to 

4% 4* 4*— to 

IBto IBto 1|to— % 
« B* B* + to 

IftftSffttoVD 
ift ft A + * 


45% 20* OdIIGp 
d 33% OitloCaE 
TSV 18 OJdKnt 
29% 17 OktStn 
20% W OtnnlBk 
28* 15* Omnlcm 
18* ,8* One.Bj 

19 11* gPlteC 

28% 12% OotlcR 

39 7* Otactas 

10* 3* Ortril 
3to 1% Orta 

41% 18 OsnBAs 
32% 13 OtrATB 
45% 33% OttrTP 

20 4% OutlalC 


455 

12 

259 

1874 

58 U 
158 5.7 
54 45 
1.56 8.1 
X0 25 
.98 45 
XO 2.9 

97 

62 

1883 

7459 

440 

JBa 15 54 

X0 2J 429 
2.96 7J W 


189 

61 

29 

28 

341 


5* 5V* 5to + to 

6 * 6 % 6 * + % 
2* 7* 2* + S 
14* 13* 14to + % 
2B 27% Z7% + % 
33% 33% 33% 

21* 21* 21* + % 
19% 19 1?% 

20 * »% 20 * + * 
Jt:% 19* 20% + * 
13* 13% 13* + % 
14* 14* lfib + * 
15% 14* 14*— % 
16 15% IfiJ 

ft 

1ftB£® + 5 

r r t 4t* 


15% 

34 

18% 

13* 

6% 

6* 

16% 

17% 

160 


27* 6* LAGeor 

15% ftiau 
34 Vk 8% LTX 
67 44 LVMH 

22* 11* LoPert 
36 14* LacldSI 

24* 11% LoddFr 
17% into loioitb 
12to 3* LomRs 
23% 14 Laacsis 
2ft 16* Lances 
29 14* cowans 

7% 2% LeaDte 

7* 1ft LertCn 8 

S81USW 

as 

62* 33% UnBrtf 
35* 20% UrveTIS 134 
14% 7* LnFllm 
16ft 6* UnaorT 
39% 12% W*Cte s 
24* 13% LonaSIr 
65* 30* LonoF 
38* 19 Lotus s 
31% Sto Uvaba 


4X 


791 

3101 

341 

^ 472 

-iSSli 189 

SO 23450 
2124 

X8b 41 547 

X« 35 20 

102 

257 

57e X 295 

J2 30 « 

5 


.17 

150 


138 
1-2 *830 

37 6410 
1007 


22 21 to 21* + % 

11* 10* 11% + * 
16 15% 15to — to 

66to 66to 46 to— * 
17* 17to 17% — b 
31* 31* 31* + * 
15% 15% 15% — % 
13% 12% 12%—* 
7* 7% 7* + % 

16* 16% 16* 
it* IT* 1|to + to 
25% 25 25 

3% 3* 3* + to 

5* 5to ,5* 

11% 11 I]., 

24% 23* 23* — to 
IBto 18 18 

16% 16% 16% 

58% 57% 58_ + to 
35 34V* 31*- % 

10* 10% Wto + * 
12 lito lift + to 
14* 14% 14% 

17% 16* 14* „ 

49% 48% g*— J? 
23% 22% 23 + to 

10 9* 9* + ft 


’k StofW -1 

78% «% E“Sinl 'str 4 J 

*. »;KS nl x" 

ISto 3* Pwriero 
IB* 5* Petlev 
19 6 POUlHr s 

wto lito {tavern, s 
35 19% Penljgi 150 

60% 31% PenaEn 2J0 
3Db 17 Pentalr ™ 

29% 12% Penwi s, 

2ivy 11 PaooHrt 
19% 10* PBtwy 
30% 16% PeoWJrt 
IS* 6% PerpSs 
40* 19 Pet me. 

Bto ito Phrittcl 
30% 15 Phrmcl 
5b ito Pftnnb 

lito 3% PbmcMd 
26* 10* PlegOY.s 
22b 11% PteCate 
Ub 6% PteflFs 
40 Vb 24 PkXlHI 
14 4* PlvFwe 

30% 15% PleyMO 
12% B% PorlBk „ 
23% 11* -JS 

40% 9% PrecOt “ 
10% 5* PWHItS 
19 8% prestx s, 

19% 7* 

53% 23% 

19 6 PrcaPf 

4! 17% PreaTR 56 

12* 7to PrInvP 
11 5% PrasGP 

17* 11* ProtJJe JO 


367 
147 
25 
90 
126 
33 2J0 
1351 
164 
16 
825 
35 192 
_ 3J 41 

J3b2J 109 
213 

X4 3X S3 

| 

1.12 45 

322 
869 
188 
2011 

X8 15 147 

30 
76 
38 
81 

11 71 

58 2 « 

ft A ,s § 


,1Se 5 


154 13 


12% 8* Prv'BMb -IO® 5 

9* 14% PrvLfe X3e 3J 


1343 
51 

2.1 70 

417 
M 197 
92 
37 


14% 14 14 — % 

8% 8% 8* + % 

26 25* 25* —% 

69 47% 47V* —Ito 

12% 12% 12% + * 

13% 12* 12* 

7% 6% 7 + * 

13% 13 13% 

,riftift , 
riStoSto-^ 
??%?&?&+% 
r ir; iss 4 " 4 

23% 23% D% 

St ift ii g + S 

4to 4to 4f» 4- * 
9* 9% 9% — % 
14% I3to 14 — to 

T 'S i % 

31% 31to 31% + % 

11 10* 11 + «» 

23 22% 22% — % 

“ 10* 10* + % 
18* 18% JJto + ft 

34% 35% ?|% — * 

13 12% 12*— * 

10ft 10% 10* 

12ft 12% 12% 

38 37% 38 + * 

18* 18% W* + « 
26* 26% 26% 

10* 10* 10ft — % 

13to 12* 12* + ft 
11% 11% 11% — % , 
19* 19% 19to— * I 


7% TBCS 
19% TCA 
6% TCBY 
6* TCF 
3b TPIEn 

lb Tandem 

7* Taunton 
7 TcilDta 
115% Tecum 
30% 14* TtajAi 
S3* 19% Telrcrd 
IB Sto Telnialc 
14* 99b Taiaw 
27% 10% Tabcon 
33 14 Termant 

24* 7 Tamdta 

25* 12* 3Com 
aju. 7 ThttyRl 
85* 40% TOkloFs 
17* iV Toons S 
17 5* Trod I nd 

30* 12* TmMuS 
16 B* TrnwjCk 
14* 7% TrladSy 

18* 8 Trimed 

25% 13% Truaias 
34* 21 Tartcp 
29* 16* 20Cnln 
17* 7 T vcoT y 

23* 10* Tyson 


32 


161 
15 502 

1195 
250 

331 

1095 

* u <3 

U0Ql1 7812 

38 J ^ 

540 

J011 .1 aw 

■ w Xl ,JS 

050 

2 

34 J 47 

J7e 2X 104 
38 
45 

^ J & 

93 

34 IJ 456 
1X0 4J 572 

^ “ 1099 
JH J 680 


U 


15* 14* 15 + % 

31% 30* 30*— * 

'St w ‘kia 
ass 

ISO 149% 149% 

23* 73 9% 

37 34% 34* + % 

V* 8* 9 
13* 13* 13* + Vb 
20 19* 20 

30% 30% 30%— 1 
17% 17 IT* + * 
19* 19 19 — % 

14* 14% 14% + to 
S3 82% 02% +1% 
15V* 14% 15% + ft 
14 13* 14 

2D* 20% 20% — % 

n% 11* ii* , , 
10* 10* 10* + % 
14% 14 14 + % 

21% 21 21 —ft 

22% 22 22ft + ft 
16* 16* Ifib- % 

!» + * 

U 


Savings Banks in Texas 
List Huge March Losses 

New York Times Service 

DALLAS — Texas savings institutions had 
losses of $2 billion in regulatory capital in 
March, the Federal Home Loan Bank of Dallas 
said Wednesday. , . , 

It was believed to be one of the largest 
monthly declines ever posted by institutions in 
one state. The Texas savings industry, which 
has 279 savings and loan associations, complet- 
ed the month with a regulatory capital of a 
negative $10.1 billion. 

At the end of March 1987, the figure was a 
negative $1.1 billion. Regulatory capital is a 
measure of an institution’s solvency that in- 
cludes its equity and certain debt secunpes. 
The Federal Home Loan Bank Board s chief 
economist, James Barth, said that about half of 
the national decline in capital of $2.4 billion in 
Man* could be attributed to a single insolvent 
Texas thrift institution. He did not disdosc the 
identity of the institution. 


8ft 

18% 


3* U5MX 
5* UTL 
29* UlirBc 
29 13 UfribeP 

34% 11* Unlfi 

37ft 24% UnMati 154 

36 18% UnPIntr .72 

I4*i UACm JM 


’28 u 


204 

l 

4 


5% 5% S%- Vk 
8* Bto 8* „ 

3^ 33% 33% - * 
27% 26* 26*— % 
22ft 22ft 22* , 

30% 30% 30%— ft 
26 25% 25% 

28* 28ft 28* 


RTZ Subsidiary Sells 
Insulation Business 


Reuters 


..?«s.K'g^*a^S!»ss , rs. , ss 

gntewgas 

Sasssasssg^gg 

low nmoe brains wllti ttie star t o t w ? l * ll *SJSnd decterad 

SSwrwP/B - pricfrBBffaljiw rotla r -dlwIdMd de qwra 

or pa Id In prugBtfnu 1 2 _ sSS- 

sgagaffkgBa ^ g^JSga-a 


LONDON - RTZ Corp. said Thursdaytbat 
its subsidiary, RTZ Khar Ltd., had sold its 
home-insulation business ^ a rdat^ opera- 
don for about £82 milhoo <$154 milhOT). 

RTY said it sold Home Insulation Ltd., the 
maker of Everest dmible-glazing 
Cara don PLC for £31.9 million. Comfort Fi- 
nance LuL which provides consumer financing 
for Everest products, has been sold to Forward 
Trust Ltd., a subsidiary of Midland Bank PLC 
for about £50 million, ..... 

RTZ said the total sale price for the two 
transactions included more than £15 million in 
good will related lo both companies. 

RTZ said that although Everest was the mar- 
ket leader in its fidd, it represented l^s^an 10 
percent of RTZ Pillar’s activities. The likely 
future direction of the business was not expect- 
ed to fit RTZ Pillar’s plans, the company said. 
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BOOK BRIEFS 


FREAKY DEAKY. By Elmore Leonard, Arbor 
HouseAVTBiflfli Morrow, IQS Mfflfison Atohm, 
New York N. Y. 20016 
There are many things to like about Elmore 
Leonard, one of which is that he delivers what 


he promises. I cannot claim to have read all of 

U. „r Trill “Frralrv IVatv” is the 
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5/13/88 


ACROSS 


1 Farmer Asian 
kingdom 
5 Fictional 
castle 
10 Sorb 

14 Vein 

15 French • 

IS Lorain'sl 
17 Tale by 54 

Across 

20 Plcode — 


mountain 

21 Mournful cry 

22 Weaken 

23 Bone: Comb, 
form 

26 Ad, in Ansbach 

28 Poem by 54 
Across 

30 Impediment 

37 Rags preceder 

38 Was solicitous 

39 Monad 

41 Williamson 
from Scotland 

43 Dutch liquid 
measures 

44 Lyrical 

46 Saarinen 

47 N.Y.C.-Boston 
dir. 

48 Tale by 54 
Across, with 
•■■me" 

52 Manhattan 
chiller 

53 Bristle 

54 Creator of 17, 
28, 48 and 64 
Across 

57 Cpl.'s superior 

60 Sheik's land in 
an old song 


64 Poem by 54 
Across 
88 Bothers 

69 Franciscan. 

e-8- 

70 Ananias 

71 A Cy Young 
Award winner: 
1983 

72 Indigent 

73 Where Albie 
Booth once 

starred 

DOWN 


1 Code word for 

"A" 

2 High time for 
Cooper 

3 Direction from 
Mehta 

4 Skelton role 

5 Zuider 
follower 

6 "Die 

Meistersinger'' 

heroine 

7 Birthplace of 
Constantine I 

8 Mara chief 

9 "The 

Man," old radio 
show 

10 Cyst 

11 Statue m 
Piccadilly 

12 Skeezix's wife 

13 Esoteric 

18 A Gandhi 
contemporary 

19 Of the 
innominate 
bone 

24 Catcher-pitcher 
ploy 

25 of (rather 

than) 


27 Mont, neighbor 

28 Disney dog 

29 External 

30 Medieval 
French coin 

31 Roosevelt 

entry 

32 Anagram for 
soared 

33 Nisbapur 
natives 

34 Drug-yielding 
plant 

35 Ford’s folly 

40 Musetta's 

amie 

42 Leaf 
projection 

45 Saguaros.eg. 

49 King Henry 
VIPs 12 pence 

SOOquirrh 
Mountains site 

51 Very seldom 

54 Egyptian deity 

55 McKinley's 
home state 

56 Slippery 

58 Ring 

59 Helmsman’s 
concern 

61 Largest of 
seven 


62 A biographer 
f John Foster 


of John Foster 
Dulles 

63 Easily 

handled, as a 
ship 

65 Chicago lime 
inits. 

66 Beatty or 
Rorem 

67 Adjudicate 


New York Times, edited by Eugene Malesha. 


DENNIS THE MENACE 



"ftsanAUSE SWIERWRE WM0HHE SHifffc TOO HOT 
TO EW WHH '<008 HANDS." 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these tow Jumbles, 
one letter to eat* square, to term 
four ordinary words. 


EFING 

1 


■■ 


fi 


a 

Ft in 

I 



PIPNY 


_U_ j 



GORUME 



_ 



SHULOC 


□D 1 

J 



HE GAVE UP TRYING 
TO LEARN WRESTLING 
0EC AU9E HE 
COUU7NT GET TH 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


^ngm°”Ucrxxxx3 


Yesterday's 


(Answers tomorrow) 

Jumbles: SWAMP FLOOR BAKERY WIZARD 


Answer What you might get from a LAZY PERSON— 
SPRY ZEAL* 


“NO! 


WEATHER 


EUROPE 


Algarve 

Amsterdam 


Berlin 

■man 

Budapest 


Costa Del Seri 
DuMfci 

twmuui tin 


HtHtaki 
LH Palmas 


Milan 


Mould! 

Mice 

osta 

Parts 

Prague 

Reykjavik 

Rama 

Stockholm 

SlrinBMra 

VmdcB 

Vlemm 


Zortch 


HIGH 
C F 
16 61 
23 72 
94 75 
» 64 
IS 64 
23 73 
21 7D 
19 66 

19 66 
21 70 
IS 59 
10 SO 
21 70 

23 73 
IB 64 
21 70 

24 75 
T6 61 
15 59 

18 64 
17 63 
14 57 

20 66 
20 60 

19 66 
17 63 

20 66 
12 S4 
23 73 

19 66 

20 68 
19 66 
19 66 
19 66 
19 66 


LOW 
C F 
14 37 » 

10 50 fr 
17 63 d 

13 53 a 

4 39 cl 
9 48 If 

5 46 fr 
0 46 fr 
B 46 fr 

16 61 


ASIA 


Baigkek 

Bafllae 

Nona Kpm 

MrniUa 

New Delhi 

Seoul 

Shanghai 


to 


Tatpnl 

Totcra 


HIGH 
C F 

32 90 

26 79 

27 84 
36 97 
d 108 

22 72 

23 73 

33 91 

24 75 
20 46 


LOW 
C F 
26 79 st 

13 a a 

■a 73 all 

26 79 d 

2S 77 fr 

10 50 fr 

14 57 O 

2S 77 U 

20 68 r 

16 61 8h 


6 46 
17 63 r 
a 46 cl 

13 55 sh 
6 43 (r 
IS 64 cf 

11 52 d 
TO 50 a 

12 54 st 

14 57 o 

5 41 fr 

6 43 fr 
17 63 a 
3 41 fr 

12 54 p 

3 41 fr 
2 36 fr 

15 59 d 

4 39 fr 

8 46 d 

13 55 r 

7 45 fr 

9 48 fr 
7 45 fr 


AFRICA 


Algiers 
Owe Town 
Casablanca 


23 73 14 57 d 


Logos 

Nairobi 

Tunis 


20 68 13 S3 a 

22 72 12 54 fr 

31 88 27 81 O 

23 77 15 99 d 

28 SZ 17 63 d 


LATIN AMERICA 


booms Aires 16 61 10 50 o 

Careen — — — — na 

Lima 24 75 16 61 fr 

Mwdca City 31 88 16 61 pc 

We de Janeiro 26 79 21 70 o 


NORTH AMERICA 


Anchorage 

AHtmta 


MIDDLE EAST 

n 70 2 36 


Ankara 

Beirut 

Cairo 

Damascus 
Istanbul 
Jerusalem 
Tel Aviv 


Detroit 
Hand do 


— — — — na 


59 4 
82 11 
66 10 
75 10 
SZ 10 
72 11 
K 20 


34 93 17 63 
30 86 10 50 
20 68 10 SO 
25 77 13 55 
27 B1 11 52 


Las Angeles 

Miami 

Minneapolis 


OCEANIA 


Auddewd IB 64 12 54 d 

Sydney 20 68 10 50 fr 

cl -cloudy; to-toggv: fr-Wlr; tv-tiallj 
sfMhewers; sm-anan; sf-stormy. 


30 
30 
24 
15 

n 

New York 22 

SaaFreactsca 25 

Seattle 25 

Tomato 14 

W aihltai lo a 24 

o-overeo et / PC-oartfy 


20 
H 14 
86 21 
75 6 

59 7 

0B fe 
72 12 
77 II 
77 14 
57 4 

75 15 
cfoixly; 


39 pc 
52 fr 

50 Ml 
so pc 
30 fr 
SZ PC 
68 pc 
68 pc 
57 fr 


r-nifn; 


FRANKFURT: Fair. Temp. 
22—10 (72—50). LONDON: Cloudy. Temo. 17—10 (63 — 50). MADRID: 


Stowere. Temp. 15— 11 (59—52). NEW YORK: Fair. Temo. 23— to m — 541*. 
PARWiaoudy.Temp. 19— 11 (66— B). ROME: Fair. Temp. ZJ— 17 {73 — 631. 


If « R ICH ; Cloudy. Temp. 18 - 8 (64 - 461. 
“RpWK: Thunderatorm*. Temo. B— 25 (91 —77). hong KONG: snowers. 

^ TSI.MANILA: Foir.Temp.36 — 26(97 — 79). SEOUL: Fair. 
Temp. 22— 10 172 — 30). SINGAPORE: Thunderstorms. Temp. 33 — 24 
191— 75). TOKYO: Fair, Temn. 17 — 15 (63—59). 


I DON'T FEELUtiE HAVfNS I 

wqj TO 




BEETLE BAILEY 




his books, of whit* “Freaky Deaky’ 

26th, bui in the half dozen or more with which 
Tm familiar Leonard operates at a level of 
consistency that is quite remarkable. Leonard 
is a practitioner of both hard-boiled crime 
fiction and pungent social commentary. He 
rises well above the limitations of the former 
genre precisely because he is so adroit at the 
latter. Though he appears io have no titeraiy 
pretensions, he takes a serious approach to his 
craft and knows that there is more to it than the 
mere manipulation of plot and character. 

It’s a reasonably safe bet that a Leonard 
novel will revolve around a law-enforcement 
officer — or a private detective, or someone 
else on the side of what passes for law in 

Leonard’s world —who is something less than 

a paragon of virtue, and that this person will 
find himself confronted with one or more peo- 
ple who are near, or beyond, the lunatic fringe. 
T - “Freaky Deaky” the good guy is a Detroit 


In 


ANDY CAPP 



cop named Chris Mankowski: the lunatics are 
Robin Abbott and Skip Gibbs, ’60s radicals 
who long to return to the “golden age” of grass 
and brown rice and promiscuity and anti- 
social violence. 

Robin and Skip are quite a pair. In Septem- 
ber of 1971, by way of expressing their opposi- 
tion to die Vietnam War. they “blew up the 
array recruiting office in the Detroit Federal 
Building” and went into hiding in California, 
but were ratted on and sent to prison. Now. a 
decade and a half later. Skip as working on 
special effects in the movie industry and Robin 
is grinding out romance novels under the 
pseudonym of Nicole Robinette. 

What makes “Freaky Deaky” stand out 
from the crowd is that, as in Leonard’s other 
novels, its people are unfailingly interesting, its 
commentary on contemporary urban mores is 
right on target, and it is extremely funny. 

(Jonathan Yardley, WP) 


THE NEW CONFESSIONS. By WD&uq 
B ovd. wnfiani Monow, 105 Madison km tift: 
New York, N. Y. 10016- 
“My first act on entering this world was to 
kill my mother. I was heaved —a healthy etefat 
pounds - lacquered and raldy from ter , 
womb one cold March day m Edinburgh, 1899. : 
[like to think that for a fcwhonrssbe knew she. 
had another son but I have no evidence for the 
facL The date of my birth was the date of hcif:~ 
death, and thus began all my misfortunes " 

So begins William Boyd's expansive 
novel ‘The New Confessions.” If those lihes 
reverberate with echoes of 'Tristram Shandy” 
and “David Copperfield," the novel as a whofe^ 
however, most insistently recalls another life 
story — that of Jean-Jacques Rousseau, as iaict 
down in his autobiographical nrasterwock, 
“The Confessions."' Not only is the nowsp* 
hero — a bumbling picaro by the naroeof John . - 
James Todd — obsessed with making an epip 
movie based on Rousseau's life, bui asorches- 
trated by Boyd, his own experiences uncannily; 
parallel those of the famous philosopher. - 
Both men lose their mothers at birth and* 
must come to terms with their fathers^ambiva- 
lent love. Both wander about from citytociry; 
quarreling with. their colleagues and taking up ! 
with a succession of women- Roth, are impuK - 
si vc romantics who also suffer from aBenatk» - 
and paranoia. And bothclainito be teOing the.- > 
truth about themselves — that is, the truth witjj 
certain embellishments. Certainly author 
emerges as a particularly likable individual. ' 
Rousseau worked hard to portray himself as £ 
great sinner, while Boyd's hero emerges as' a ‘ 
fairly comic creation — a self-absorbed victmi' • 
of history, circumstance and his own petty 
delusions; a close relative, in fact, of sofcS 
earlier Boyd heroes as the put-upon Morgan 
Leafy in “A Good Martin Africa” {1982} and 
Felix Cobb, the not-so-hicky protagonist 'of 
“An Ice-Cream War” (1983). . 

(Michiko Kakuumi, NYT) 
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SoiofioD to Previous Puzzle 


'□cqq aaua qhbh 
'CjUBD qqee qddqq 
DEDBBQ aaB BL3BEH3 
ECaEQO QDDOE 
EED □□□□ □□□□EE 
EHDO DDQDS1ED 
HDHECJ SHEE DODQ 
EEDD EIDEDO OEEEl 
□BED aQOQ □□□OBI 
UEQDQEa □□□□ 
□EDEQE QEDQ 
OEDEE □□□ 
oEaoa □□BEna 
EO BOL2E □ 

□ aODE n 
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IPfElE 


ID 
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Qi 

IQ 

□1 
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THE KNOCKOUT ARTIST: By Hany Creak 
Harper & Row, Publishers Ijml, tO East S3d 
Street; New York, N. Y. 10022. 

Hairy Crews i£ a tough, ihdrive. up-againS- 
the-wall sort of writer, and those who raid his ' 
stuff aren't about to forget il Crews, who ' 
teaches God-knows-what tn the English cfo- 
partment at the University of Honda, has 
become a cult figure among people trim like 
their fiction with hair on its cbest or wherever. 

His newest novellas to do with one Eugene 
Biggs, a young boxer from Georgia whose 
career has _been tenhinaied because of his gk&s 
jaw. He has a staggeringly hard time of it and = 
finally, broke and alone, he settles for Ncy 
Orleans, and he becomes a son cf freak -r 
putting oh shows for other frisks and expertly ‘ - 
knocking himsel/ ouL 

4 The Knockout Artist” is masterful, audit’s 


***** 








Vi ^ 


moving; and it's quiie funny at times (certainly . ’ 
ything the glum and humorless 


funnier than an^ 

Hemingway ever wrot ey. fDon Robertson. Wfl 








BRIDGE 




By Alan Truscott 


GARFIELD 


f THAT '5 IT» GIMME THAT 
^REMOTE CONTROL, GARFIELP 


GARFIEU^iiMj 

IS IT, JON? 



I F. in a trump contract, a 
declarer plays toward a K- 
Q combination in the d ummy , 
marry defenders step up with 
the ace because the declarer 
might have a singleton. They 
have h backward. In most situ- 
ations a defender should play 
second hand low because the 
lead might be a singleton. 
Flaying low may indeed mean 
that the ace does not score, but 
it holds the declarer to one 
trick in the suit 
Consider the diagramed 
deal played recently at the 
Cavendish Club during its 
Wednesday night duplicate 
game. This has two features 
that will study spread to other 
dubs: bidding boxes are used, 
efinrinating the need for re- 
views of the auction and pre- 
venting bids bong overheard; 
and, thanks to a computer, 
scoring is by imps, making the 
play comparable to social 
bridge and team contests. 

String West was Norman 
Lawrence of Manhattan, who 
made the good lead of the 


trump jack against four 
spades. The splinter bid off oar 
diamonds showed at most a 
singleton and therefore hinted 
atroffs. 


South won with the trump 
queen and led his sin g let on 
dub. He would have had an 
easy task if West had risen 
with his ace, but Lawrence cor- 
rectly ducked. Sooth consid- 
ered a finesse of the ten, but 
put up die quem and won the 
trick. Thm he led the diamond 
jack, and East won with the 
king and led another trum p 


Lawrence therefore did {he 
best he could by throwing 'a 
heart, but this need noi have 
saved him. South could have 
ruffed a diamond and led the 
heart queen, tboeby scoring 
three heart tricks.'But he failed 
to make this play, and went 
down in the contract. He never 
discovered that he had execut- 
ed a rare triple squeeze without 
the count at the fourth trick, 
and omitted to take adv antage 
of that fact 


3-'. 
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South played low, since he 
needed the ten in his hand, and 
West had to make an in^x>ssi- 
ble discard. A dab discard 
would have permitted South to 
raff two chibs in his hand to 
establish dummy’s king. After 
a diamond discard. South 
could have crossniffed in the 
minor suits. This would have 
established a trump trick for 
East, but nevertheless would 
make the game: a diamond 
lead would then end-play West 
and insure two heart tricks for - 
the declarer. 
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Stocks Regain Lost Ground 


Reuters 

LONDON — Led by the Japanese, inves- 
tors around die globe recovered their nerve 
Thursday after sharp sell-offs in major stock 
markets on fears that interest rates are head- 
ed higher. 

Tokyo stocks closed firmer, despite a 38- 
poinl drop Wednesday on Wall Street, and 
the London Sotck Exchange regained some 
of the ground it lost Wednesday. 

Shares had fallen after The Wall Street 
Journal quoted Britain's chancellor of the 
Exchequer, Nigel Lawson, as saying in an 
interview that a coordinated interest rate 
increase by major nations was “certainly pos- 
sible” if the U.S. Federal Reserve Board 
increased short-term rates to curb inflation. 

The Journal aid on Thursday it had omit- 
ted a qualifying remark by Mr. Lawson: 
“What I'm saying is that we do keep very 
closely in touch with each other. I wouldn’t 
go further than that.” 

London brokers said British investors were 
also encouraged by the Tokyo rebound and 
the way Wall Street rallied to close above its 
lows on Wednesday. 

Wall Street recovered partially even 
though US. banks raised their prime lending 
rate, the rate at which they lend to their bat 
customers, to 9 percent from 8i percent, the 
first such increase since the Ocl 19 stock 
collapse. 

Investors worry about higher interest rates 
because these tend to dampen consumer de- 
mand and crimp business. They also signal 


that governments are concerned about infla- 
tion, and any hint of inflation makes the 
markets skittish. 

The rebound in Tokyo stock prices on 
Thursday was helped after Bank of Japan 
officials said Japan bad no intention of rais- 
ing interest rates in spite of growing signs of a 
slight tightening of U.S. monetary policy, 
dealers said. 

The Nikkei-Dow index, the key Tokyo 
share index, rose 51 J points, or 0.19 percent, 
to 27,212L58 after f ading below 27,000. 

“When it went below 27,000, people saw it 
as a signal to bargain-hunt,” a broker said. 

The London Financial Times-Stock Ex- 
change index of 100 British blue chips dosed 
up 15J points at 1,7713, having dropped 
35.8 on Wednesday. Most other European 
exchanges were dosed on Thursday for a 
holiday. 

Hong Kong’s Hang Seng index fell sharp- 
ly. and at one stage was down 50 points. But 
it rallied later to dose 25.48 lower at 2^08.88. 
Sydney also dosed off its lows. 

Several brokerage analysts in Tokyo and 
London felt the markets had overreacted to 
Mr. Lawson's remark on Wednesday. 

The reaction showed just how jittery mar- 
kets are and some commentators wondered 
what traders might do if interest rates really 
were raised. 

Economists say die jitters may persist until 
more progress is made remedying the basic 
global economic imbalances behind the Oc- 
tober collapse. 
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s 2c2 Keough Import Finds Lot to His Liking 


By Earl Gustkey 

to Angela Tima Service 

when 
sieoDed off an 


■‘■>0 Lot Angrier Tima Service 

U>*SZ n Sf KOSE - J *P m — ’Twoyears ago. 
*■> ^ 30-year-old Matt Koough sieoDed , 


“It’s stfll mm* tougher ilwn it is in the 
V.-S- and if the Japanese do have a fault, 
it's that (hey wort the players, particular- 
ly tie TMtehos. too hand. A i ihe end of the 



er necessarily settle for end-of-their- 
career, or over-tbe-hQl Americans." 

Negotiations for Keough began after 
two executives from the Han shin dub 
watch him pitch 
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new team,the Hanshin Tigers. 

' One fan, Keough remembers, h«?M up 
an enlarged Mack and white photograph 
of a similar arrival 18 years earlier, when 
his father. Marty Keough, arrived in 
Japan For the 1968 season. 

- In the photo, bolding Marty Keough's 
hand, was his 12-year-old son, Man. 

“We're the Erst I American] father-son 
team to have played in Japan, and a lot 
of Japanese fans mention to me how 
they remember Dad over here," Keough 
$kaM recently, seated in the living room of 
his hilltop home in Kobe. 

“Things have changed quite a bit since 
Dad was hoe — not only the country, 
box the way they play baseball, too.” 

Reongh, .32, is in hn second season for 
the Han shin Tigers. He spent nine years 
in-tbe major leagues; with the Oakland 
Athletics, New York Yankees, St Louis 
Cardinals and Houston Astros. Marty 
Keough, 54, played 1 1 years in the ma- 
jors and finished his c a reer in Japan in 
1968, with the Nankai Hawks. 

“I was here with Dad that year, but I 
don’t remember much,” Keough said. 
“But he’s told me how umgh it was, how 
playing pro ball here was flbnng Hke 
joining the marines. 


“They called me that night from Puerto 
Keough said he ended up in Japan Rico and made an appointment to see me 
because “I was right in the middle of Ibe in LA. the next day. Grigsby said. “We 
~ ‘ bad a meeting, and (bey offered low, 

around $200,000. 1 told them l was sorry 


owneis-players cb&usion on free agency 
and salaries. In 1986, I was looking at 
nitybe a $100,000 salary if I stayed with 
Houston. I wait to the winter meetings 
that year, and no one would talk to me. I 
was throwing weD then, my fastball was 
in the high 80s, low 90s. And not one 
dub would talk to me. 

“Then the Japanese showed some in- 
terest in me, partly because Dad had 
played there, and partly because Joe 
Coleman, who scouts for Japanese dubs, 
knew I was ready to make a move. And 
the money they offered me, well, it 
wasn’t a bard decision.’’ 

Keough, who makes “a little more” 
than $500,000. is also supplied with a 
large home, medical insurance, two 
automobiles and other benefits. 

Dan Grigsby, his Los Angeles attor- 
ney, said international economics have 
changed the profile of U.S. players re- 
cruited to play in Japan. 

“When Bob Horner went over there 
for last season, that changed every- 
thing.” Grigsby said. That showed ev- 
eryone that the Japanese would no long- 


ihey’d traveled so far. but that their offer 
wasn't nearly enough for Mau to uproot 
tus family and business and go overseas. 

“So they asked for another appoint- 
ment, die foil owing day. They came back 
with a substantially increased offer, and 
ns wc put the contract together they threw 
out stuff like a guaranteed number of 
fust-class, round-trip airplane tickets per 
year, a furnished bouse, cars and free 
medical ooverage. Then, when we signed 
the contract, they said Jeanne," Keough’s 
wife, “should gp over first and pick out 
her linens, towels, sheets and dishes. 

“The way they put it, was, *We 
wouldn't think of providing Matt and 
his wife with a bouse with used dishes.' ” 
Said Keough: “The key to being hap- 
py over here is to arrive with the attitude 
that you're not going to be playing 
American baseball here. 

“A lot of guys, they’ve come over here 
and fought changes, ha d the attitude 
that This is bowl did it in the States, 
and this is how Pm going to do it hoe.’ ” 
He discussed some major differences 


between UJS. and Japanese pro baseball: 

Calisthenics: “Before every game, no 
mailer what, we do 40 minutes of calis- 
thenics in from of our dugout,” 

Spy bail: “Stealing signs, strategy, the 
thinking pan of the game is emphasized 
a lot more here. The starting pitchers are 
not announced before the lineup cards 
are exchanged at home plate. All the 
dubs have video cameras and guys with 
binoculars in the scoreboards, the dug- 
outs. all the dugouts have TV monitors." 

Bunting: “If the leadoff hitter gjets a 
hit or walks, it’s a 100 percent chance the 
next Utter will bunt" 

Days off: “For the Japanese players, 
there’s no such thin g as an off-day. If no 
game is scheduled, they work out. If the 
Japanese have a fault, it's that they work 
their pitchers too bard. They give me my 
four or five days’ rest, bul lhe Japanese 
pitchers work more frequently. The Tigers 
don’t require Randy” — U.S. teammaie, 
Randy Bass — “and J to work out on the 
off-days, but all the Japanese players da” 
Media; “The media over here is 10 
times more powerful than it is in US pro 
sports. If our public ly guy comes to me 
and says, ‘A gjjy from one of the Tokyo 
papers wants to interview you tomorrow 
morning at 10,’ I can’t say na For one 
thing , media companies are involved in 
ownership of some of the dubs. 

“There are si* national sports publica- 
tions in Japan. One time Randy and I 
were playing golf, and we heard some- 


thing in the trees above us. It was two 
Japanese photographers.” 

Bus rides: “There are no facilities at 
Japanese stadiums Tor visiting teams. So 
you change into your uniform at your 
hotel, and you change out of your uni- 
form when you get hack.” 

S moking : “Your average Japanese 
ballplayer smokes two or three packs of 
unfiltered Camels every day. It makes 
for horrible bus rides. That’s one reason 
why the clubs let their American players 
stay at an American-styte hotel and go to 
and front the stadium by themselves. " 

The falling dollar against the yen isn’t 
the only reason why UiL players — no 
more than two per team — arc being 
paid top dollar, he said. 

Bass signed a contract in February 
t hat rail* for him to be paid $1.6 million 
this season and $2.4 million next. 

The i**™* over here make trainloads 
of money,” he said. The good tickets far 
our games are $30 to S35 each, and our 
attendance is outstanding. There are weeks 
when we have 58.000 in the park every 
night. Also, these people are marketing 
wizards: everywhere in Kobe you see Han- 
shin Tigers T-shirts, caps and trumpets. 

“Last year, we won only 40" — Keough 
was the winning pitcher in 1 1 — “out erf 
130 gomes and stfll drew 23. tnflEoo." 

Keough said some Japanese pitchers 
are good enough to play in the United 
States, but are not likely to do so. 

There are eight to 10 starting pitchers 
in this league, including a few left- 



TTiings 
have changed 
quite a bit 
since Dad was 
here — not 
only the coun- 
try, but the 
way they play 
baseball.’ 



Marly Keough 


handers who can throw over 90 mph [ 145 
kpb], who have outstanding breaking 
balls, split-finger fast balls, and they 
throw ail erf than for strikes. After that, 
there’s a huge drop off. 

“But there's no reason why they’d ever 
want to pitch in the United Stales. First, 
they’d make a lot more money here. Sec- 
ond, by the time a baseball player in Japan 
reaches star class, he’s got the world at his 
feet. Some of them are star-class players 
before they reach the big leagues here 
High school baseball games are on na- 
tional television. Crowds of 50,000 at 
high school games aren't un usual." 

Marty Keough. who scouts for the 
Cardinals, is pleased that his son has 
adjusted as weD to Japanese baseball as 
he did 20 seasons ago. 

“When I got over there for spring train- 
ing and found myaelf running through the 


Matt Keough 

woods and chopping wood, I wondered 
why in the world I was doing it," he said. 
“But then I started feeling stronger, and I 
realized they have some good ideas about 
physical conditioning” 

He said that “for a ballplayer, it's a 
very regimented way of life, but Matt 
doesn’t fight it, and he enjoys it He's 
learned how to speak a tittle Japanese, 
and his ballchib and tea mm ates appreci- 
ate his taking that extra step. I'm sure." 

Recalled Dan Grigsby, of an incident 
in Hawaii: “The Hanshrn Tigers held 
two weeks of spring training on Maui 
this year, and I went over. After practice. 
Matt was approached by some Japanese 
tourists, who knew who' be was. 

They were kind of shy when they 
approached him. but when he started 
speaking Japanese to them, they were 
thrilled." 


Bird Gets Celtics Winging in NBA; 
Oilers Again Gain NHL Title Final 


-24 Points in 1st Period 
Leave Hawks Gasping 

Compiled by Our Staff From DupauAa 

- ■ BOSTON — Lany Bird, playing 
above even the lofty standards ex- 
pected of him, scored 24 of his 38 
points in the first quarter Wednes- 
day night as the Boston Celtics beat 
die Atlanta Hawks, 1 10-101, in the 
opening game of the National Bas- 

NRA PLAYOFFS 

ketball Association’s Eastern Con- 
ference semifinal playoff. 

Bird made 10 of 11 shots in that 
period and set a team playoff re- 
cord for points in a quarter, break- 
ing Dave Cowens* 14-year-old 
mart of 20. He also outscored the 
Hawks, who trailed by 38-23. 

T was just moving and getting 
the ball in areas I like to get it in,” 
Bird said. *1 was looking for my 
.shot early." 

“1 play basketball all the time and 
I. sure haven't seen many quarters 
like that," said Glenn Riws, one of 
die Hawks’ guards. “But then you 
don’t want to. He’s the best Some- 
times, when the best is above his 
game; aD you can do is pray." 

Bird scored 18 of his team's first 
24 points, off a variety of long 
jumpers, scoop lay-ins and running 
posh shots, plus two of his three 
three-point shots. 

“Lany is magnificent,” said the 
Hawks’ coach, Mike Fratello. 
“What be showed is why he’s in the 
. upper, upper echelon of players.” 
fr The loss was the Hawks’ I2th in 
a row at Boston Garden, where 
they have not won since March 
1985. The second game of the best- 
of-sevea series wiu be played there 
Friday night 

In this year's Eastern Conference 
playoffs, the home team has won 19 
of 20 ff*mes. The Celtics have wot 
67 of their last 68 home playoff 
games against Eastern teams. 

“We didn’t come out loose,” 
-Rivers said. “We came out playing 
badly.” 

The Hawks committed five turn- 
overs in the first fotir minutes of the 
game, which the Celtics opened 
with a 12-4 ran. But by early in the 
third quarter the Hawks had closed 
to 58-52, only to have the Critics 
tin off to straight points over a 
■£50 span. Atlan ta was unable to 
mount another comeback and Bos- 
ton retained a lead of at least seven 
points over the final 16 minutes. 

For Boston, Kevin McHale 
scored 21 of his 25 points in the 
second half- Robert Parish had 22 



Lany Bird 

and 14 rebounds as the starting 
frontline of Bird, McHale and Par- 
ish totaled 85 points. 

“Lany really stretched their de- 
fense out and it loosened things up 
inside.” McHale said. 

The Celtics, finishing with 23 
turnovers, relaxed in the final min- 
utes, causing (heir coach, K.C. 
Jones, to remark: “We were up 14 in 
the fourth quarter when we started 
throwing the ball around tike it was 
Saturday Night Live instead of put- 
ting the game away." (UPI, AP) 


Red Wings , in Disarray , 
Ousted by R4 Triumph 

United Press International 

EDMONTON, Alberta — The 
Edmonton Oilers have reached the 
championship round of the Nation- 
al Hockey League's Stanley Cup 
playoffs for the fifth time in six 
years, getting two goals each from 
Craig Simpson and Mike Kmshel- 

STANLEY CUP PLAYOFFS 

nyski as they beat the Detroit Red 
Wings, 8-4, Wednesday night. 

“We’re on a roll and the team is 
playing with a tremendous amount 
of confidence and instinct,” said 
the Oilers' captain, Wayne 
Gretzky, who had a goal and two 
assists. “We’re aD on the same wave 
length and we're playing weD to- 
gether as five-man units.” 

This game ended in the second 
period, when the Oilers scored four 
straight goals for a 6-2 lead. 

The defending NHL champions, 
having won the Campbell Confer- 
ence final four games to one, next 
take on either Boston or New Jer- 
sey. The Bruins led the best-of- 
seven Wales Conference final, 3-2. 
entering Thursday night’s game in 
East Rutherford. New Jersey. 
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Mechelen Upsets 
Ajax, Wins Cup 

Marc Emmers, who had a 
dear ran at the goal of Ajax 
Amsterdam before he was 
tripped 16 nutates into the 
European Cup Winners 4 
Cop final in Strasbourg, 
France, laid on the ground 
Wednesday night as the 
Dutch goalie, Stanley 
Menzo, kept Leo Cfijstevs 
of FC Mechelen from re- 
taliating against Danny 
Blind, fourth from left 
Blind was sent out of the 
game because of the fod 
and the Belgian team won, 
1-0, on striker Piet Den 
Boer’s goal in the 53d min- 
ute off a pass from Jsraefi 
international EK Ohana. 
That prevented Ajax from 
becoming die first team to 
retain the trophy in the 27 
years of the tournament. 


Mets Nip Astros, 9-8, 
In a 'Pitching’ Duel 


Die only time in the last six years 
the Oilers have not reached the final 
was 1986, when the Calgary Flames 
beat them in the Smytbe Division 
final. The Oflers have won the Stan- 
ley Cup three times in the 1980s. 

“1 think Edmonton will win its 


fourth Stanley Cup." said Detroit's 
coach, Jacques Demers. “Die way 
they re playing right now. they’ll be 
hard to beat.” 

Mark Messer, who got a goal 
and three assists Wednesday night, 
was as dominant as he has been 


Knight Reported Set for New Mexico 
Over Rift With Indiana’s President 


Compiled by Our Staff From Dispatches 

ALBUQUERQUE. New Mexi- 
co — Bobby Knight, the University 
of In diana’ s successful but contro- 
versial basketball coach, has re- 
turned home to, apparently, tell his 
and university officials that 
he has accepted the coac h ing job at 
New Mexico. 

The Dallas Ttmes-Herald, quot- 
ing unidentified “sources dose to 
Knight an d the Lobos* program,” 
reported Thursday that Knight had 
reached an oral agreement on a 
five-year, $350,000-a-year contract 
with New Mexico that also calls for 
a $150,000 bouse. 

“It’s a done deaL Knight’s com- 
ing," the source in Albuquerque 
was quoted as saying. “All he haste) 
do is sign the cot tract-" 

Knight, who flew back to Bloo- 
mington, Indiana, on Wednesday, 
would not say in an interview wiu 
WTHR-TV of Indianapolis what 
he intended to do. 


Tm very, very partial to that 
part of the country to begin with, 
yet I've really enjoyed living here 
and the people hoe have been very 
good,” he said. “But there have 
beat changes here that affect things 
and affect dunking, and people are 
always, I think, the key to success.” 

Knight, who has coached the 
Hooaers since 1972, had said in the 
past he wanted to spend the rest of 
ms career at Indiana. Bat two re- 
cent controversies have brought 
reprimands from Thomas Ehrlich, 
who became the university’s presi- 
dent last year. 

Knight drew his first rebuke for 
pulling Ms team off the floor last 
November during an exhibition 
game against the Soviet national 
team. Recently, he was reprimand- 
ed for an analogy regarding stress 
on a nationally televised show, 
when he said, “If rape is inevitable, 
relax and enjoy.” 


Ehrlich called the “coarse lan- 
guage” in “very poor taste.” 

Knight met briefly Wednesday 
with Indiana University’s athletic 
director, Ralph Floyd. Afterward, 
Floyd said be hoped to know 
Knight’s decision by Friday. 

Knight is one of the top coaches 
in college basketball Since 1972 at 
In diana, his teams have a 385-129 
record, with NCAA championships 
in 1976, 1981 and 1987. 

The Albuquerque Journal report- 
ed Thursday that, while Knight was 
the University of New Mexico's 
choice for the job, it had not been 
offered to him officially. Gerald 
May, president of the university, 
whde not addressing whether an 
agreement had been reached with 
Knighti told the Journal that “there 
is absolutely no validity” to the con- 
tract details repeated by the Times 
Herald. 

He said (he “contract with the 
new coach wfll be $80,000 to $85,000. 



Bobby Knight 


Thai’s the only figure that the univer- 
sity will be responsible for." 

The newspaper's source said that 
“money is not an issue” with 
Knight. “He knows we can’t match 
what he’s getting now. But he 
wasn’t concerned about thaL” 

The Times Herald said that two 
sources dose to Knight said that 
the 47-year-old coach had told 
them earlier this week that he 
would leave Indiana for New Mexi- 
co, where Gary Colson resigned 
under pressure on April 26. 

{. AP . UPI) 


throughout the playoffs with 31 
points in 14 games. 

The Red Wings were eliminated 
at the same juncture last year by 
the Oilers, also in five games. 

They have the best players in the 
world." said Sieve Yzennan. “We 
tried hard, but their best players are 
belter than our best players." 

■ 8 Red Wings Drinking 
The night before the Red Wings 
were eliminated, right players, in- 
cluding recovering alcoholic Bob 
Probert. were spotted drinking at 2 
A.M. in an Edmonton nightclub, 
The Associated Press reported. 

“it’s breaking my heart just 
thinking about h,” Demers told the 
Detroit Free Press on Wednesday 
afternoon. They're a bunch of idi- 
ots; they're fools for dang thaL" 
Demers said the players were 
spotted by an assistant coach, Col- 
in Campbell, and the chief scout. 
Neil Smith, three hours past the 
team's 1 1 P.M. curfew. 

The players were Probert, Darren 
Vritch, Petr KKma, Joe Kocur, John 
Chabot, Darren Biot and two not 
identified, the Free Press reported. 

Kocur and Klima were injured 
and did not play Wednesday night. 
Nor did Vritch, who was scratched 
from the lineup before the incident, 
or Biot, the team’s No. 3 goalie. 

Probert, who has been praised 
during the playoffs for Ins scoring 

of 


Compiled by Our Sniff From Dispatches 

HOUSTON — Although billed 
as a battle of unbeaten pitchers, nei- 
ther Mike Scott erf the Houston As- 
tros nor Dwight Gooden of the New 
York Mels was around at the finish 
Wednesday night — an evening of 
extra inning games — when the 
Mets won, 9-8, in the 10th inning 
after raDyipg three times to tie. 

There were 17 runs scored in a 
game that was expected to be a dud 
between Scott and Gooden, two 
recent Cy Young Award winners. 
Scou, 4-0, went six innings, giving 
up five runs on seven hits, and 
Gooden, 6-0, ykdded seven runs on 
seven hits in six mnmg^ 

Dave Smith was the loser, work- 
ing the ninth and part of the 10th. 
after the Mets rallied to tie at 2-2, 
5-5 and 8-8. 

Trailing by 8-5, they appeared to 
have the game won in the ninth 
when Tim Teufel hit a long drive to 
left-center with the bases loaded. 
Third base umpire Gary Darling 
said the ball did not go out of the 
park, although the Mets* manager, 
Davey Johnson, argued that it had 
bounced off the cement faring of 
the lower deck, wefl above the or- 
ange tine denoting home run terri- 
tory. Television replays tended to 
support Johnson. 

Gary Carter led off the 10th with 
a walk, which Howard Johnson fol- 
lowed with a single. And although 
Mackey Sasser forced Carter at 
third, Kevin McReynolds, who came 
in as a pinch hitter in the ninth, 
singled to left to score Johnson. 

“It’s kind of like ’86,” said Car- 
ter. referring to the dub’s World 
Series championship season. “We 
never say die.” 

The Mets have won 10 games 
this season with lale-innmg rallies. 

Giants 5, Cardinals 4: In St. 
Louis, Kevin Mitchell homered in 
the 16th inning as San Francisco 
won a 4-hour, 48-minute contest. 
The Cards stranded 19 runners. 

Cubs l, Padres 0: In Chicago, 
Greg Maddux pitched a three-hit- 
ter and Mark Grace scored on 
Vance Law's two-strike squeeze 
bum with one out in the bottom of 
the 10th to beat San Diego. Mad- 
dux struck out eight, retiring the 
last 20 men 
shutout and fourth complete game. 

Pirates 2, Dodgers I: In Pitts- 
burgh, Randy Milligan’s two-out 
double sooted Andy Van Slyke to 
beat Los Angeles in the Ilth. Al- 
though Fernando Valenzuela, who 


BASEBALL ROUNDUP 

the Pirates got 12 walks and left 17 
men on base. 

Ptnffies 4, Reds 3: In Philadel- 
phia, Mike Young’s bases-] oaded 
single scored Von Hayes in the 1 l th 
to beat Cincinnati. 

Braves 3, Expos 2: In Atlanta, 
Gary Roenicke doubled in two runs 
and scored on Gerald Perry’s single 
during a three- run sixth that b eat 
Montreal. It was the first time this 
season the Braves had won a series. 

Yankees 12, White Sox 2: In the 
American League, in New York, 
Richard Dotson pitched a four-hit- 
ter against his former Chicago 
teammates. Jack Clark hit a two- 
run homer, Don Mattingly contrib- 
uted three of the Yankees' 14 bits 
and Dave Winfield raised his aver- 
age to .419 by going two-for-four. 

Having routed the White Sox by 
17-3 Tuesday night, when they got 
20 hits, the Yankees scored the 
most runs in consecutive games at 
home since Aug. 6-7, 1949, when 
they beat the St. Louis Browns by 
9-8 and 20-2. 

Tigers ft, A's4: In Oakland, Cali- 
fornia, Mike Heath’s two-run sin- 
gle sparked a four-run ninth for 
Detroit as the A's lost a second 
straight after winning 14 in a row. 

Rmtgers 8, Orioles (h In Arling- 
ton, Texas, Paul Kilgus pitched a 
four-hitter against Baltimore for 
his team's first complete-game 
shutout since 1986. Pete Inca vi glia 
and Lany Parrish hit first-inning 
homers as the Rangers won their 
fifth straight to move into second 
place in the West. 

Blue Jays 9, Mariners 3: In To- 
ronto, Dave Stieb held Seattle to 
six hits for right innings to win his 
third straight as Ranee Mulliniks 
drove in three runs. 

Twins 2, Brewers 1: In Minne- 
apolis, Gene Larkin's one-out doa- 
ble in the eighth beat Milwaukee. 

lmfiansd, Angels 3: In A nah e im. 
California, Julio Franco scored for 
Cleveland on a bases-loaded balk 
by Bryan Harvey with one out in 
the 13th. {AP. UPI) 


out eight, retiring the *• T\» - 

Iks faced, for his second FOllCB IMSDlUS 

l fourth complete game. x 

Marlin’s Story 


and discipline in staying out 

fights, has been hospitalized four _ . 

times in tire past two years far treat- singled in the Dodgers’ run m the 
mem of alcoholism. ’ fifth, had a shutout until the eighth. 
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NBA Play offe 


Wednesday’s Major League line Scores 


WEDNESDAY'S RESULT 

eastern Conference 

Atlanta 23 2S JB 33-W1 

bZ a* » * »-«• 

Bird UMSM3fcMcHa»e11-1S 3-42S; Wllfcftn 
10-34 4.7 25. Rivers 7-1S 2-2 14. MWkl» 
I unto 39 (Rivers 91; Boa ton «S 
AoUt: Atlanta 32 (Rivers. Wett*. Battle 5J; 
Boston 32 (Alnoe 12). 


AMERICAN LEAGUE 
Detroit lNHOUWU • 

914 MX 809—4 ti I 

RoMnaon. Hernandez (81 and Nates. Heath 
(8); Dov Is. Hooevortt (7). EeVerslev «>. 
Plunk (9) and Mercodo. Haney (9J.W— Her- 
nandez. 3-1. L— Eefcerstey, 0-1. H B— OaktoixL 
Baylor (11. MeQwire (0). 

Seattle no wo 830-3 7 2 

Toronto 321 0T2 W 1 


^Playoff Schedule Major League Standings 


Moore. Powell W. Reed (7). Solano (8) and 
Bradley; Stieb. EleWiom (9) and WMtt. w— 
SHeb.4-3. L— Moore, R HP— Seattle. PrtelPl 
Ml, Toronto. Gruber (4). Mulliniks (3). 
CMCOBO 880 B00 828— 2 4 2 

New fork *w TO M x-n M t 

McDowell. Long Ml. Davis (7). Thlapen 18) 
and Salas; Dotson and Slouabt. w— Dotson, 5- 
0-L— MCDaw e lL33.HR— Oileoao. Boston 12). 
New York. Clark M>. Rondo toft (I). 

Battl mom 800 180 000-0 4 0 

Texas 408 813 tl • 

lMlliamsan.Aase (7) andTHttoten; Kilgus 


EASTERN CONFERENCE SEMIFINALS 

Mav 11: Boston 110. Atlanta 101 
Mar l>: Atlanta at Boston 
May 15: Boston at Allan la 
May M: Boston at Alton to 
x Mar Hi Atlanta at Boston 
x-teay 20: Boston at Atlanta 
x«ir 22: Atlanta at Boston 

Mav M: Detroit 93. Chicago 82 
May 12: cnictn at Detroit 
Mar m: Detroll at Chleaao 
May IS: Detroll at Ctiicoso 
z-Moy 18; CMcaoo at Detroll 
e-Mar »: Detroit at Qdcoao 
i4tn 32; CftMago at Detroit 


AMERICAN LEAGUE 
East Division 


WESTERN CONFERENCE SEMIFINALS 
Mar B: (_A. Lakers HO. Utah rt 
Mar to; Utah 181. LA. Lakers ft 
Mar 13: LA. Lakers at Utah 
Mar «: LA. Lakers at utan 
May 17: Utah at LA. LOkers 
XMar it: LA. Lakers at Utah 
'J yvsav 21; Utah at LA. Lakers 

Mar M: Denver 124, Dotto 115 
Mar H: Dallas at Denver 
Mav l <: Denver at Dallas 
Mar 15: Denver of Oal»* 

Mtor 17; Dallas at Denver 
Minor IK Denver at Dallas 
MHgr 21; Dallas a* Denver 
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Hockey 


NHL Playoffs 


WEDNESDAY'S RESULT 
Detroit 1 i m 

Edmonton 2 4 3—8 

Simmon 2 (10), Messier fW.Krosfielnvsfcl 2 
(3), Acton (I), Karri (13). Gretzky (9); Ashton 
(7). Barr (51. Oates (8), Yzennan (1). Shell an 
seal: Detroit (an f=ufcr| 3-12-0—24; Edmonton 
(an Stefan) 12-14-7—33. 

Playoff Schedule 

CONFERENCE FINALS 
Wales 

Beaten 3. New Jersey 3 
New Jersey A Boston Z 07 
Bouton «, New Jersey 1 
New Jersey X Boston 1 
Boston 7, Nr«r Jersey I 
May 12: Boston at New Jersey 
»Mnr W: New Jersey at Boston 
(*lf necessary) 

Comeoefl 

Edmonton 4. Detroit 1 
Edmonton 5. Detroit 3 
Detroit 5. Edmonton 2 
Sdmoflton 4 Detroit x OT 
E dm onton 8. Detroit 4 


and Stanley. W—KIlgue. 5-2. L— Williamson. 1- 
L HR— Texas. IncnvlgMo (71. Porrlsh (1). 
Milwaukee 001 0« 100— 1 7 3 

Minnesota Oflfl Ml 01*— 3 7 0 

Besloana Surhoff; BlyMven, Atherton (7). 
Reardon (9) and Nieto. W— Atherton, l-t. L— 
Basin. 5-X l» Re ardon M). 

Cleveland 081 110 0M ON 1—4 (8 

Cal Honda 3M OH Q« M0 0—3 7 3 

Yeti Jones (10) and AHanson; WK1. Harvey 
(D) and Wynegar. w-JcneLl-l. L-Harvev.Vl. 

NATIONAL LEAGUE 
San Dieoo M0 800 OM 0-0 3 2 

Chicago 088 008 0M 1-1 8 8 

Grant, mc C ullen 18). MaDavis (10) and 
Santiago; GJModdux and BerrvMM W— Mad- 
dux. 6-2. L— McCullen. 0-1 
Montreal 280 M0 000—0 S 0 

Atlanta 100 803 60* — 3 7 1 

Heaton. McGoHleon (6). Porrett 17), Burke 
IS) and Read; Coffman, Puieo (7), Asset,- 
mother (7). Sutter fO). W-Cottman, 2-2. L— 
Heaton. 0-2. Sv— Sutter (2). 

LAS Amies aso ait om 00-1 to o 

Pnuwvt 000 800 010 01-3 r t 

Valenzuela. Orosco IB), Honed 1101, Pena 
(11) and Sdoala. Oemosev 111); walk. RoOin- 
ean <e).Medvln < Jtl andOrtlt W—Medvfn. I- 
a. l — P ena. l-t. 

Cincinnati 080 3M 800 DO-3 13 1 

PMladetpMo ISO 8M 208 BV-4 9 8 

Rasmussen, Rile 17). Murpny 19), Franco 
(10) and Diaz; Rowley, Harris IB). Tokkrtve 
110) and Porrlsh. W— Tefcul ve, 1-1 L— Franca, 
O-l HR— Cincinnati. Diaz (4). Philadelphia, 
Bradiev (l). James (4j. 

Hew York 608 *3* 063 1—9 IS • 

Houston 380 302 BIO 0-e 11 1 

Gooden. Wyers 171. McDowell IB), Leach (91 
and Carter; Scott. Asosto (71, Smith (9), 
Meads (10) and Asttor. W — Leech, l-o. I — 
Smith. 1-2. HR— New York. Strawberry OS). 
Houston, Dov Is (8). 

Sj»ronclsca 010 201 800 808 BM V-4 10 2 

St Louis «M in 8W 800 0M 9 — 4 15 2 

loCoss. Leflerts (8). Robinson (11), Hnm- 
moker (14) and Brefllv, Metvki (]4); O’Neal. 
Terrv 17). Dayiev (9). Worrell 111). Fane* 
(island Pena Lake (15). W— Ham rocker, W. 

Faroe*. 2-3. HR— San Fnmdsca Mahton- 
000 (5), Clark (71, Mitchell (SI. 


BASEBALL 
American Leasee 

CALIFORNIA — Put Donnie Moore, pitcher, 
on 15-day disabled II* retroactive to Mav 8. 
Activated Grea Minton, Ditcher, from dls- 
aOfed list 

CHICAGO — Pul Canton Fisk, catcher, on 
iSdav disabled list. Recalled Ron Karkovlce, 
cat ch er, from Vancouver. Pacific Coast. 
Laaaue. 

National League 

Cl NCI NNATI— Put Nkfc Esaskv, first base- 
man. on IStoay disabled list- Activated Buddy 
Bell, tMnd basemcn.lrom 15-dav disabled Ihn. 

HOUSTON— Optioned Ernie Camacho and 
Dave Meads, pitchers, to Tucson, Pacific 
Coast League. Activated Lorrv Andersen, 
pitcher, tram 1 Sdav disabled llsi.ond Joaquin 
Aodulnr. pitcher, Iran 21-day disabled list. 

LOS ANGELES— Stoned Ed Ameluns. out- 
ftoWer-flrrt baseman, and Steve Crawford 
and Tony Mack, pitchers, to minor leoaue 
contracts. Assigned Ameluns to Mexico Ti- 
gers. Mexican League, and Crawford and 
Mack to San Antonio Missions. Texas League. 

FOOTBALL 

National Football League 

SEATTLE— Stoned Johnny Holloway, cor- 
nerboc*; Rufus Porter and Gannett B nee la eta. 
Ilnebadters; Milch Damn, ttght end; John 
McGarry. guard, and Dave Burdett, tackle, to 
tree-agent contracts. 

HOCKEY 

Nat kraal Hockey League 

MONT R EAL— Stoned Jocaues Lemal re. di- 
rector of hockey personnel and assistant to 
oeneral manager, and Andre Baudrlos, man- 
aging director at American Hockey League 
I earn in Sherbrooke, to Ihree-reor contracts. 

COLLEGE 

FAIRLEIGH DICKINSON— Named Sharon 
Momihto Beverly women's basketball cooen. 

ILLINOIS — 1 Extended contract irf LOuHrrt- 
-y, bask mtudi enneh. through 1989-90 season, 

MANHATTAN— Named Steve Loopas bas- 
ketball cooen. 

NYU~MikC Fnudief, assWWlt women's 
basketball aoch, restawa. 

SOUTHERN CAL— Dan LaMonl. women’s 
swimming roach, resigned, 

WISCONSIN— Namea Lawrence Cato out- 
side linebackers roach. 


Johnson May Race Lewis in Paris 

TOKYO (AP) — Canadian sprinter Ben Johnson said Thursday that he 
had fully recovered from the leg injury sustained in February and that be 
probably wiD race against American rival Cari Lewis on Jose 27 in Paris. 

Johnson, who wiu make his first outdoor track appearance of the 
season Friday in a meet here, said he is in belter condition, and faster, 
than be was Iasi season when be set the world record in the 1 00-meter 
dash. The last time he and Lewis met, at the World Championships in 
Rome last September, Johnson ran the 100 in 9.83 seconds to break 
American Calvin Smith’s world record by a tenth of a second. 

[Johnson will compete in three meets in Spain this spring, in Granada 
on May 28, in Seville on June 1 and in Madrid on June 7, the daily El Pais 
reported Thursday from Madrid.] 

Andretti Breaks Indy 500 Mark Again 

INDIANAPOLIS (AP) — The speed war escalated Wednesday as 
Mario Andretti surpassed the unofficial record lap turned in 24 hours 
earlier by Rick Mears at the Indianapolis Motor Speedway, reaching 
221365 mph (359.13 kph) in practice for the May 29 Indy 500. 

Andretti, 49. who was upset Tuesday after Speedway officials appar- 
ently missed his final lap. one that his team insisted was faster than the 
220.048 mpb that Meats had posted earlier that day. broke the mark in 
the last hour of practice. Mears then jumped into his car in the final 15 
minutes of the session and got up to 220.967 mph before time ran out 

Quotable 

• Rod Guidry, in Kevin Nelson’s book, “Baseball's Greatest InsolcT: 

“If vou approach Billy Martin right, he’s O.K. I avoid him aJ together. ^ 

•’ Jim Bouton, ibidem: “Lots of people look up to Billy Martin. That’s 
hwflus* he just knocked them down.” _ 

• Johnny Carson: “Today is opening day in baseball. Out in Yankee 
Stadium, Billy Martin threw out the first punch," 

• Bob Hope: “During the strike, Billy Martin stayed in shape by 

^ DJeriy Cda^/^ou have to remember that most of Billy's boyhood exit and thrown against a stucco 
friends are in San Quentin" waIL 


New York Tima Service 

NEW YORK ^ — Despite a police 
report that labeled Billy Martin's 
version of a weekend fight in Texas 
as unfounded. George Strinbren- 
ner said Wednesday that he accept- 
ed his manager's version and 
planned no action against him. 

“The matter is dosed as far as 
I'm concerned,” the New York 
Yankees’ owner said by telephone. 
“I'm concentrating on the pennant 
race. The case is dosed for me. I 
bdieve my manager." 

Martin told police in Arlington, 
Texas, that two men attacked him 
in the bathroom of a topless bar 
early Saturday morning. The po- 
lice. though, said Tuesday that wit- 
nesses told them that Martin threw 
the only punch and was hurt out- 
side the bar when he fell against a 
stucco wall 

Commenting on the witnesses’ 
version of the inddem, Steinbren- 
ner said: “I’ve been around long 
enough and dealt with enough law- 
yers to understand the situation. 
Tbese people have their place in a 
conservative area and they’re wor- 
ried about thrir license." 

He also stud he found it difficult 
to bdieve that Marlin could have 
suffered a cut that required 40 
stitches by falling against a wall. 

“The doctor who treated him 
said it had to be done by a heavy 
instrument.” Steinbrenner said. 

In Martin's version of the story, 
be was assaul t ed by two, or three, 
men in the rest room of the bar. 
One man, Martin claimed, bdd 
him while another hit him with a 
blunt instrument. 

But police said their investiga- 
tion showed that Martin threw the 
only punch and was injured when 
he was bustled out of an emergency 
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Asphalt and Battery 


By Russell Baker 

N EW YORK — Senator Daniel 
Patrick Moynihan, whose 
public dudes include trying to save 
the United States from coining to a 
complete standstill, says that by the 
year 2020 Interstate 95 will have to 


This cycle of destruction has 
been continual since World War II. 
You’d think somebody would have 
realized by now that building bet- 
ter roads doesn’t work. Just uses up 
the continent that much faster. 

We keep on doing it anyhow. For 


be 44 lanes wide to cany the traffic one thing, building highways is 
between Fort Lauderdale and Mi- something we do well; everybody 


Unscrambling 
The Language 
Of Medieval Art 
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likes doing what he's good at, even 
“Pretty soon there won’t be any- though il to a terrible mess. 

in ft l«fr .-vf UIa— ** L ■ 


thing left of Florida," he says. 

It's hard to weep about that be- 
cause there’s al most nothing left of 
Florida already. Whatever that 

itimi, '.r iW.ii j; l i 


So we tacitly consent to being 
duped. We know the better roads 
being promised will relieve the traf- 
fic jam only briefly before doubling 


By Barry James which has its own classification 
International Herald Tribune SYSteHL So far, 35,000 images 

AR1S — What Ruskin called have been placed on film in the 




thing is that’s spreading down there its intensity, but we elect the better- 
may be interesting, or fun, or be- roa<i ^ s ticket anyhow. 


loved by those sitting in its air- For a couple of years the traffic 


conditioned condos and traffic gets even worse because of the con- 


jams, but Florida it isn’L 

Florida was still mostly there in 
the 1940s, and there was even a 
good bit of it remaining in the 
1960s. but now there's hardly 
enough Florida left to fill a glass 
display case in the Smithsonian. 


struction work. Finally comes the 
year when traffic Hows contented- 
ly. But what is this! 

You have just discovered your- 
self surrounded by vast, raw clots 


of bousing developments named 
Greenery Glen, Forested Fantasv 


Senator Moynihan’s rumina- 
tions about the dubious future 
down there are evoked by his inter- 
est in developing new forms of 
transportation. A member of the 
Senate Public Works Committee, 
he is trying to stir up interest in 
experimental magnetic-levitation 
vehicles. 

This is hard going because the 
government is committed to stick- 
ing with cars and airplanes to the 
bitter end Forty-four lanes of traf- 
fic on 1-95. Meantime, why spend 
money experimenting in Buck Rog- 
ers stuff like magnetic- levitation 
vehicles? Star Wars, yes; traffic so- 
lutions. no. 

The American traffic solution is 
to widen the road. This is happen- 
ing all over Lhe once beautiful 
farmland of the Middle Atlantic 
states. Dirt roads barely wide 
enough for two cars to pass ner- 
vously are being paved with two 
broad lanes. Two-lane roads are 
swelling to four lanes with median 
strips, and four-lane divided high- 
ways are being widened to eight 
lanes. 


The result is always the same. 
Better roads lure more people to 
settle alongside them, bringing 
more cars, which jam the better 
roads. This angers the people in 
Lhe traffic jams, who elect new poli- 
ticians promising to solve the traf- 
fic problem by building better 
roads. 


Greenery Glen, Forested Fantasy 
and Wistful Woods. Day after that 
the new jam-free, eight-lane high- 
way is jammed halfway to Metrop- 
olis Bypass. Furious, aren't you? 
Time to vote Tor the new better- 
roads tickeL 

□ 

So we bead inexorably toward 
the 44- lane highway, cheered on by 
the incantation of real-estate devel- 
opers and asphalt tycoons - , no use 
crying, folks, because growth and 
development cannot be stopped, 
and anyhow it’s good for you. 

Why can't growth and develop- 
ment be stopped? In ray experi- 
ence, growth and development 
raise your taxes, make a shameful 
mess on the countryside and dis- 
perse people from the civilizing in- 
fluence of city living to barren new 
communities which bind their vic- 
tims to lifetimes of driving and of- 
fer so few rewards that the break- 
down of Lhe TV set becomes a i 
catastrophe. 

Anything this dreadful can sure- 
ly be stopped if somebody puts a 
mind to it. And somebody certainly 
should before the rest of the coun- 
try is as disappeared as Florida. 

It would be good if Candidates 
Bush and Dukakis tried to create 
some pressure to save a little of the 
country from burial under the 44- 
lane highway. 

Senator Moynihan. with mag- 
netic levitation, is at least trying. 
Dukakis and Bush should study his 
lead. They both need levitating. 

,Vw York Timer Senriee 


intense delights" of the Middle 
Ages are coming into dearer fo- 
cus thanks to the work of a 
French researcher who is teasing 
out the meaning from tens of 
thousands of medieval manu- 
script illustrations. 

Francois Gamier, who works 
for France’s National Colter for 
Scientific Research in Orleans, 
says the pictures of Europe’s dim 
Gothic past contain a precise for- 
mal language that has never been 
fully explored. 

Gamier is involved in two pro- 
jects that use modem technology 
to cast more light on the dark 

One is a plan by the Ministry of 
Culture to put thousands of pic- 
tures on laser videodiscs so that 
historians, art historians, book il- 
lustrators and other specialists 
will be able to match concepts to 
images with a few strokes on a 
computer keyboard. A pilot disc 
is expected to be ready by fall 

The other is a project to make a 
microfilm copy of every manu- 
script in aU the libraries of 
France, with the exception of the 
Biblioth&que Nation ale in Paris, 



Auvergne regions alone. 

Gamier believes he is the first 
person to make a detailed scien- 
tific analysis of the gestures, signs 
and expressions that crop up in 
medieval images in the same way 
throughout France and beyond. 
According to him, every gesture 
has a precise meaning, every de- 
tail plays part of a story. 

That Everyman could not read 
does not mean he could not grasp 
complex philosophical and meta- 
physical ideas, Gamier said. 

As an example of how medieval 
artists used simply imagery to 
convey an abstract concept, be 
cited a biblical fflusiraiion of the 
creation, showing God in heaven 
surrounded by vegetables, with 
the same vegetables lying on the 
ground — an expression of the 
neo- Platonic idea that the essence 
of all things exists eternally in the 
mind of God. and that creation is 
an act in space and time. 

Gander said advertising practi- 
tioners today, without realizing, 
sometimes use the same kind of 
techniques to compress a complex 
message into a single image. 

What also happens today, he 
said disapprovingly, is that book 
illustrators and historians often 
use medieval images for pictorial 
effect without regard to their in- 
trinsic meaning. Gamier this 
month is publishing a sottisier, a 





Francois Gamier is extracting a “language of images” from gestures in medieval illustrations. 



From “tr Lvgxgc de rTnasr au Mora Ajc." Ltopml iTOr 

Repeated use of gestures conveyed ideas to the illiterate. 


kind of rogues' gallery of the mis- 
uses that have been made of medi- 
eval images in modern books. 

For example, images are 
wrenched out of context to illus- 
trate a modem concept that did 
not exist in the Middle Ages. Or 
images from one century are used 
to Illustrate events in another. Or 
cropping photographs removes 
details that serve to clarify mean- 
ing. Even reversing an image can 
alter the sense, because a move- 
ment from right to left means de- 
parture, and from left to right 
arrival. 

Such misuse is perhaps excus- 
able when the intention is merely 
to decorate, he said. But when 
errors of interpretation appear in 
serious historical and academic 
works, as they frequently do, 
“then this makes for bad history." 

Gamier originally tau ght phi- 
losophy. but began to take an 
interest in medieval images in 
1956 when be was asked to illus- 
trate a book about the 16th-centu- 
ry battle of Lepanto. His re- 
searches took hum to Florence 
and Venice, where he started to 
gather a personal collection of 
about 70,000 photographs and 
transparencies of illustrated 
manuscripts. 

His growing knowledge of the 
field led to an invitation to join 


the research institute in Orleans 
that specializes in ancient texts. 

Gamier specializes in manu- 
script illustrations from about 
1000 A.D. to 1450 AJD. because 
there are more of them, because 
they are less likely to have been 
altered than sculptures, stained 
glass or wall paintings, and be- 
cause the meaning of the illustra- 
tions is reinforced by the text He 
divides images into broad catego- 
ries such as religious, biblical lit- 
erary, medical and legal. Where 
he finds the same gesture in all the 
categories, he assumes it had uni- 
versal validity. 

Crossed wrists, for example, in- 
dicate a distressing event that 
cannot be undone. A man point- 
ing a finger may be learning; if 
la’s pointing two ringers it is a 
superlative of the same meaning. 
If he has his other hand on his 
waist, it means he is putting Ins 
personal authority into die action. 

There are thousands of such 
individual gestures. When they 
are placed together Hkewords in a . 
sentence, they have a virtually 
HmiiJess possibility of communi- 
cating ideas, Gamier said. 

He can only speculate about 
their origin; perhaps many ges- 
tures came from (he formalized 
masked theater of ancient Greece 
and Rome, but. he said, “that i& a 


vast subject in its own right-” 

Medieval imagery gave way to 
the greater realism and spatial ac- 
curacy of the Renaissance paint- 
ers, Gamier added, but lived on in 
the woodcuts that were used to 
illustrate da first printed books 
because the gravure artists were 
generally seeking a simple means 
of compressing information. 

In 1982, Gamier published a 
hefty book called “Le Langage de 
Linage au Moyen Age” (The 
l^ngnay of i m ag B! in the Mid- 
dle Ages) and he is now at work 
on a second volume. A couple of 
years later, he produced under the 
auspices of the Ministry of Cul- 
ture an Iconograpfaie Thesaurus, 
an indexing and cross-ref ereuemg 
system to enable researchers to 
select the correct images for a 
given theme. The data base for the 
ministry's videodisc project is be- 
ing set up according to the The- 
saurus. 

“The whole problem of all me- 
dieval imagery was to transmit 
ideas between those who coold 
read and the vast majority who 
coold not," according to Gamier. 
He said the iconograpfaie “lan- 
guage" of Gothic history reveals 
an unsuspected wealth of culture 
and intellectual ferment. “To say 
that these were the dark ages is 
false, absolutely, false, ” be said. 
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MOVING 


When You Subscribe to 
The hrfMiMfend Herald Tribune 
took for detail 
in the dady subscription od. 


DATELINE 


MAY THE SAOBB HEART Of JESUS 

be adored, tfonfied, loved and pre- 
served throughout the world, no* & 
forever Sacred heart of Jesus, pray 
for us. Sauit Jude, warier of mu odes. 


Has 21 yean experience h maiding 

S ofessional single people. Contact 
spt. 083, 23 Abingdon iiood, London, 


Dept. 083 23 AbngdonEood, London, 
W £ Tel. <jl-938 loTl A81A member. 


pay for us. Somt Jude, help of the 
hopeless, pray for us. Say this prayer 
nine times n day. by the nnth day 
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Brodtro; Corporate Management LkL, 
19 Peel RoaOoudc* Be of Man 
TefcP^^Oa/l 
Telex 627389 Cor man G 
{London Represemanah} 


BUSINESS 

OPPORTUNITIES 


Diecount On Lam Deeds 
WENDLY MONEY CHAN 


THE TOOTHY 
Krone n # E9ai» 


JNEr CHANGER 
*wn 1 - RoUn 
.20.265508. 


BAHNHOfSTSASSE 52 
I YOUR OFFICE AWAY FROM HOME 

• Office/ Monaganer* Services 

• Company Formohora 

• How to do Business m/or/ 

FROM SWITZERLAND 
Business Services Cantab Cbm. 
Bdmhafctrasse 52, CH-8022 ZunS. 
Tefc 01/211 92 07. Tl* 813 062 BSIC 
Eat (?) 211 19 22. 


Jakarta — F6990 

Bali — F6990 

Tokyo F3890 F7390 

Wert Incfe — F7800 

and more destnutem 

Dacourt on lit & bums dass 
fores sutject to morSfkartm 


Restnchon t may apply 
Teh (1) 4013 0202 or 422? 4694 
6 rue Pierre Lescot, 75001 Rail 
Moteo - HER OxrteUt Lax Haflos 



BODYGUARDS 


OFFSHORE COMPANIES 


• Free professoral consultations 

• Worldwide incorporation* 

• hnmedate avaifc&lify 

• Fvtl confidential services 


The ufltmote bodfflwxd & residential 
security service e* British force person- 
nel. Close P rate oion Saeaaisn ltd. Tefc 
UK 0836 528060 Tlx 35363 CPS G 


forces person- 
joists lid. Tefc 


■ London representative. 

• Full administration services 


financial 

INVESTMENTS 


Anon Company Formation Ltd, 


19 Peel Rd Douglas. Isle of Man. 
Tel 10624) M591 ThT627691 SWAG 


TAX SERVICES 


DIAMOND MANUFACTURERS, fine 
make since 1929 m Anfwerft (he heat 
the duxnond node. We asset lor- 


GENEVA KARS Sg^ MSS 

• Furnished Executrvw' Offices with 
Own phone number tele* 6 fox. 

• Multi tagual seaehxial service 

• donucwoiKwi of com p anws 

KBS, 04-1207 GENfiYA 
30 Av ftetet de Rodwmont75 foe Chene 
Tel (22)861733 Fax 366179 Tlx 42B388 


(Uc. 175.1ML-, and new 

ACCESS IN LONDON 


ACCESS 
New York 
Son Francisco 
Lo$ Angeles 
Ariaita 
Man 
Boston 
Tahiti 


N LONDON 

£135 £219 
£180 £350 
£180 £350 
£170 £330 
£165 £310 
£135 £260 
£459 £699 



PARS - Ptma Mirafaii . 

/V*- ^ 1-2-3 roam floh- botfo 

. fafchw. fodoe. Trir [1] 45 77 » OB.’ 


_HZ22I322i^B 


noarwooo / RORBDA. Beautiful 
studio on the beach, ideal for two 






04-6343 BOIKRHJZ/ZUG 
TH£X NO. 868 448 KF5-OI 


WE SELL 260,000 condoms Afaor stan- 
dard. US $685 for 144 pieces. Tel: 


FORMER IRS ATTORNEY 

can hendfo (xablemsfdtsms/tetums. 
Joyce Rebhun JD, MBA, PhD. 
5344 Farrvicw BM. 

Los Anodes, CA 90056 
Tel 211716^^/ Fa* 213-2160903 


40% P/A NET RETURN 


dard. US $685 for 144 puces. Tel: 
70598289 Tx: O90I77F Fa.T70«82E5 
SHE SA, BP 7 18 Vichy Franoe 


Net return based on 7 yean tiodt re- 
cord of US. reg istered adwsor. Man- 
aged commcxkty account proaran 
open to non US. investors any, fogu- 
wted intemabonnl exchanges traded. 
Investment is Bermuda based Muimum 
mvBstment S50K. Contaa Far documen- 
tation- President, Sunset Trading LM, 


eign buyers m buying of whobaki 
prices. Tel: 323/234 fe 97 or trier 
7141? AQREX B 


OFFICE SERVICES 



AWwych House, 71-91 Aldwydi. 
London WQ Tefc (11 404 il 66 


London WQ Tefc (II 404 4i 66 
Book now by plwna wrifi awfif card 


ANTIQUES 


commercial 

REAL ESTATE 


Paris - Los Angeles Nan-Stap from 
FF 1W30 one way, FF 3200 round trip 

COUNCIL TRAVH ■ 


OO Revere Grosfo, 999 Writ Wtihran 
Mrivfle. NY 1 1747 USA. (516) 549-7640 


SAN FRANOSCO Cokfomo ttapon 
Area) corniMfod 
cr«h*t tetwri. Net 
nritan. Write: 17352 Suns* Bhd 502 
D, Pacific Pbfisades, CA 90272 fiiane: 
(213) 45WJ41B. Fat (213) 4547121 


America's Oldest Charter Company 
m Pons : 


ANTIOUITES 

BR0CANTE 


31 rue St Augusrin, 7500Z 
Tefc «262087 


Touch wood clip 37500 FF. - (23.125 FF. export price) bague 14.200 FF - j 1Q.G50 FF export price) 


of by phone 
ToB free : & 148 148 
Credit curds accepted 



fQjf^ 


u It is the signt ture that counts. 



BA 5 TILLE 

5 AU 1 5 

MA! 1 988 j 


CRUISES 



HOTEL 


HOLIDAYS & TRAVEL 


Vermont's 

Mountain 


HOLIDAYS 

& 

TRAVEL 


Hideaway 

luxurious homes fw Summer and Fdl 


Rentals, located wrivn private maun, 
tonsde opmnxxvtiaE wwi al services. 
Tans, hiking, miming. Sale Infor- 
mation Afaa Avaiabie. 


Van Cleef & Arpds. PARIS 22, Place Vendame, Tel.: 42.61.58.J8 - GENEVE 31, Rue du Rhone, Tel.: 28.S 1.66 “Id boUtiqUC 


HAWK NORTH 

i ^ USA 
Tel: (80?) 746891 1 


appears 
every Friday 

Foe information 
call Fran^oise Qfement • 
in Pads 
on 46.37.93.83 
or your local TTTT 
representative 
(List in Classified Section) 


Live the life of 
a lord at Ireland’s 
two legendary 
castle hotels. 

For reservations, seeyoui 
travel agent or cafi: ; 




L ypi*j , Q-o 


Imprimd 1 par Offprint, 73 rue de l'£vangile, 75018 Paris. 



















































